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���� /$1'6&$3(�0$,17(1$1&(��$35������ ���������������������������������������������������������������������������������������������������������������������������������������������� ��
���� 5(&<&/,1*��-81������ ���������������������������������������������������������������������������������������������������������������������������������������������������������������������������� ��
���� 5$1'2/3+�6+(33$5'�&203/,$1&(��6(3������ ����������������������������������������������������������������������������������������������������������������������������� ��
���� ,17(17,21$//<�'(/(7(' ���������������������������������������������������������������������������������������������������������������������������������������������������������������������� ��
���� ,1'225�$,5�48$/,7<��2&7������ ���������������������������������������������������������������������������������������������������������������������������������������������������������� ��
���� 5$'21�,1�$,5��2&7������ ������������������������������������������������������������������������������������������������������������������������������������������������������������������������ ��
���� ,17(17,21$//<�'(/(7(' ���������������������������������������������������������������������������������������������������������������������������������������������������������������������� ��
���� +$=$5'286�0$7(5,$/6��6(3������ ���������������������������������������������������������������������������������������������������������������������������������������������������� ��
���� 02/'��2&7������ ��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� ��
���� 2&&83$17�(0(5*(1&<�3/$16��6(3��������������������������������������������������������������������������������������������������������������������������������������������� ��
���� )/$*�',63/$<��2&7������ ���������������������������������������������������������������������������������������������������������������������������������������������������������������������� ��

6(&7,21�� $'',7,21$/�7(506�$1'�&21',7,216������������������������������������������������������������������������������������������������������������������������������������� ��
���� 6(&85,7<�5(48,5(0(176��2&7������ ������������������������������������������������������������������������������������������������������������������������������������������������ ��
���� 02',),('�/($6(�3$5$*5$3+6��2&7������ ��������������������������������������������������������������������������������������������������������������������������������������� ��
���� ,17(17,21$//<�'(/(7(' ���������������������������������������������������������������������������������������������������������������������������������������������������������������������� ��
���� 6&+('8/(�)25�68%67$17,$/�&203/(7,21 ������������������������������������������������������������������������������������������������������������������������������������ ��

(b) (6) (b) (6)
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6(&7,21�� 7+(�35(0,6(6��5(17��$1'�27+(5�7(506

���� 7+(�35(0,6(6��2&7 �����

7KH�3UHPLVHV�DUH�GHVFULEHG�DV�IROORZV���

$� 2IILFH�DQG�5HODWHG�6SDFH��������� UHQWDEOH�VTXDUH�IHHW��56)���\LHOGLQJ������� $16,�%20$�2IILFH�$UHD��$%2$��VTXDUH�IHHW��6)��RI�RIILFH�DQG�
UHODWHG�6SDFH�ORFDWHG�RQ�WKH��VW���QG��DQG��UG IORRUV��DV�GHSLFWHG�RQ�WKH�IORRU�SODQV�DWWDFKHG�KHUHWR�DV�([KLELW�$���

%� &RPPRQ�$UHD�)DFWRU���7KH�&RPPRQ�$UHD�)DFWRU��&$)���GHILQHG�XQGHU�6HFWLRQ���RI�WKH�/HDVH� LV�HVWDEOLVKHG�DV������� SHUFHQW���7KLV�IDFWRU��
URXQGHG�WR�WKH�QHDUHVW�ZKROH�SHUFHQWDJH��VKDOO�EH�XVHG�IRU� SXUSRVHV�RI�UHQWDO�DGMXVWPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�3D\PHQW�&ODXVH�RI�WKH�*HQHUDO�
&ODXVHV�

&� ,17(17,21$//<�'(/(7('

���� (;35(66�$33857(1$17�5,*+76��6(3 �����

7KH�*RYHUQPHQW�VKDOO�KDYH�WKH�QRQ�H[FOXVLYH�ULJKW�WR�WKH�XVH�RI�$SSXUWHQDQW�$UHDV��DQG�VKDOO�KDYH�WKH�ULJKW�WR�SRVW�5XOHV�DQG�5HJXODWLRQV�*RYHUQLQJ�
&RQGXFW�RQ�)HGHUDO�3URSHUW\��7LWOH�����&)5��3DUW���������6XESDUW�& ZLWKLQ�VXFK�DUHDV���7KH�*RYHUQPHQW�ZLOO�FRRUGLQDWH�ZLWK�/HVVRU�WR�HQVXUH�VLJQDJH�
LV�FRQVLVWHQW�ZLWK�/HVVRU¶V VWDQGDUGV���$SSXUWHQDQW�WR�WKH�3UHPLVHV�DQG�LQFOXGHG�LQ�WKH�/HDVH�DUH�ULJKWV�WR�XVH�WKH�IROORZLQJ�

$� 3DUNLQJ������UHVHUYHG��VWUXFWXUHG SDUNLQJ�VSDFHV�DV�GHSLFWHG�RQ�WKH�SODQ�DWWDFKHG�KHUHWR�DV�([KLELW�%� UHVHUYHG�IRU�WKH�H[FOXVLYH�XVH�RI�WKH�
*RYHUQPHQW�� ,Q�DGGLWLRQ��WKH�/HVVRU�VKDOO�SURYLGH�VXFK�DGGLWLRQDO�SDUNLQJ�VSDFHV�DV�UHTXLUHG�E\�WKH�DSSOLFDEOH�FRGH�RI�WKH�ORFDO�JRYHUQPHQW�HQWLW\�
KDYLQJ�MXULVGLFWLRQ�RYHU�WKH�3URSHUW\��

%� $QWHQQDV��6DWHOOLWH�'LVKHV��DQG�5HODWHG�7UDQVPLVVLRQ�'HYLFHV������ 6SDFH�ORFDWHG�RQ�WKH�URRI�RI�WKH�%XLOGLQJ�VXIILFLHQW�LQ�VL]H�IRU�WKH�LQVWDOODWLRQ�
DQG�SODFHPHQW�RI�WHOHFRPPXQLFDWLRQV�HTXLSPHQW����� WKH�ULJKW�WR�DFFHVV�WKH�URRI RI�WKH�%XLOGLQJ� DQG�����XVH�RI�DOO�%XLOGLQJ�DUHDV��H�J���FKDVHV��SOHQXPV��
HWF���QHFHVVDU\�IRU WKH�XVH��RSHUDWLRQ� DQG�PDLQWHQDQFH�RI�VXFK WHOHFRPPXQLFDWLRQV HTXLSPHQW�DW�DOO�WLPHV�GXULQJ�WKH�WHUP�RI�WKLV�/HDVH�

���� 5(17�$1'�27+(5�&216,'(5$7,21��-8/������

$� 7KH�*RYHUQPHQW�VKDOO�SD\�WKH�/HVVRU�DQQXDO�UHQW��SD\DEOH�LQ�PRQWKO\�LQVWDOOPHQWV�LQ�DUUHDUV��DW�WKH�IROORZLQJ�UDWHV�

<($56���� <($56����� <($56������ <($56������

$118$/�5(17 $118$/�5(17 $118$/�5(17 $118$/�5(17

6+(//�5(17 ������������� ������������� ������������� �������������

23(5$7,1*�&2676 � � � �

7(1$17�,03529(0(176�5(17� ����������� ����������� ����������� �����������

%8,/',1*�63(&,),&�$0257,=('�&$3,7$/��%6$&�� � � � �

5287,1(�&/($1,1*�	 ',6,1)(&7,1*� ���������� ���������� ���������� ����������

727$/�$118$/�5(17 ������������� ������������� ������������� �������������
�7HQDQW�,PSURYHPHQWV�RI�������������� DUH�DPRUWL]HG�DW�D�UDWH�RI���� SHUFHQW�SHU�DQQXP�RYHU��� \HDUV�
�%XLOGLQJ�6SHFLILF�$PRUWL]HG�&DSLWDO��%6$&��RI�� DUH�DPRUWL]HG�DW�D�UDWH�RI���� SHUFHQW�SHU�DQQXP�RYHU��� \HDUV
�5RXWLQH�GLVLQIHFWLQJ�UHQW�GHVFULEHG�XQGHU�VXE�SDUDJUDSK�/�EHORZ

%� ,17(17,21$//<�'(/(7('�

&� ,17(17,21$//<�'(/(7('

'� ,17(17,21$//<�'(/(7('

(� 5HQW� LV�VXEMHFW�WR�DGMXVWPHQW�EDVHG�XSRQ�D�PXWXDO�RQ�VLWH�PHDVXUHPHQW�RI�WKH�6SDFH�XSRQ�DFFHSWDQFH��QRW� WR�H[FHHG������� $%2$�6)�
EDVHG�XSRQ�WKH�PHWKRGRORJ\�RXWOLQHG�XQGHU�WKH�³3D\PHQW´�FODXVH�RI�*6$�)RUP������

)� 5HQW�LV�VXEMHFW�WR�DGMXVWPHQW�EDVHG�XSRQ�WKH�ILQDO�7HQDQW�,PSURYHPHQW��7,��FRVW�WR�EH�DPRUWL]HG�LQ�WKH�UHQWDO�UDWH��DV�DJUHHG XSRQ�E\�WKH�
SDUWLHV�VXEVHTXHQW�WR�WKH�/HDVH�$ZDUG�'DWH�

*� ,17(17,21$//<�'(/(7('

+� ,I�WKH�*RYHUQPHQW�RFFXSLHV�WKH�3UHPLVHV�IRU�OHVV�WKDQ�D�IXOO�FDOHQGDU�PRQWK��WKHQ�UHQW�VKDOO�EH�SURUDWHG�EDVHG�RQ�WKH�DFWXDO�QXPEHU�RI�GD\V�
RI�RFFXSDQF\�IRU�WKDW�PRQWK�

,� 5HQW�VKDOO�EH�SDLG�WR�/HVVRU�E\�HOHFWURQLF�IXQGV�WUDQVIHU� �()7�� LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�*HQHUDO�&ODXVHV���5HQW�VKDOO�EH�
SD\DEOH�XVLQJ�WKH�()7�LQIRUPDWLRQ�FRQWDLQHG LQ WKH�6\VWHP�IRU�$ZDUG�0DQDJHPHQW��6$0����,Q�WKH�HYHQW�WKH�()7�LQIRUPDWLRQ�FKDQJHV��WKH�/HVVRU�VKDOO�

(b) (4) (b) (4) (b) (4) (b) (4)

(b) (4) (b) (4) (b) (4) (b) (4)

(b) (4)

(b) (6) (b) (6)
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EH�UHVSRQVLEOH�IRU�SURYLGLQJ�WKH�XSGDWHG�LQIRUPDWLRQ�WR�6$0� )DLOXUH�E\�WKH�/HVVRU�WR�PDLQWDLQ�DQ�DFWLYH�UHJLVWUDWLRQ�LQ�6$0�PD\�UHVXOW�LQ�GHOD\�RI�UHQWDO�
SD\PHQWV XQWLO�VXFK�WLPH�DV�WKH�6$0�UHJLVWUDWLRQ�LV�DFWLYDWHG�

-� /HVVRU�VKDOO�SURYLGH�WR�WKH�*RYHUQPHQW��LQ�H[FKDQJH�IRU�WKH�SD\PHQW�RI�UHQWDO�DQG�RWKHU�VSHFLILHG�FRQVLGHUDWLRQ��WKH�IROORZLQJ�

�� 7KH�OHDVHKROG�LQWHUHVW�LQ�WKH�3URSHUW\�GHVFULEHG�KHUHLQ�LQ�WKH�SDUDJUDSK�HQWLWOHG ³7KH 3UHPLVHV�´

�� $OO�FRVWV��H[SHQVHV DQG�IHHV�WR�SHUIRUP�WKH�ZRUN�UHTXLUHG�IRU�DFFHSWDQFH�RI�WKH�3UHPLVHV�LQ�DFFRUGDQFH�ZLWK�WKLV�/HDVH��LQFOXGLQJ�
DOO�FRVWV�IRU�ODERU��PDWHULDOV��DQG�HTXLSPHQW��SURIHVVLRQDO�IHHV��FRQWUDFWRU�IHHV��DWWRUQH\�IHHV��SHUPLW�IHHV��LQVSHFWLRQ�IHHV��DQG�VLPLODU�VXFK�IHHV��DQG�
DOO�UHODWHG�H[SHQVHV�

�� 3HUIRUPDQFH�RU�VDWLVIDFWLRQ�RI�DOO�RWKHU�REOLJDWLRQV�VHW�IRUWK�LQ�WKLV�/HDVH��DQG�DOO VHUYLFHV��XWLOLWLHV��ZLWK�WKH�H[FOXVLRQ�RI�JDV�DQG�
HOHFWULF�� PDLQWHQDQFH�UHTXLUHG�IRU�WKH�SURSHU�RSHUDWLRQ�RI�WKH�3URSHUW\��WKH�%XLOGLQJ��DQG�WKH�/HDVHG�3UHPLVHV�� LQ�DFFRUGDQFH�ZLWK�WKH� WHUPV�RI�WKH�
/HDVH�� LQFOXGLQJ��EXW�QRW� OLPLWHG�WR��DOO� LQVSHFWLRQV��PRGLILFDWLRQV��UHSDLUV��UHSODFHPHQWV�DQG� LPSURYHPHQWV�UHTXLUHG WR�EH�PDGH� WKHUHWR�WR�PHHW�WKH�
UHTXLUHPHQWV�RI�WKLV�/HDVH���7KH�*RYHUQPHQW�VKDOO�EH�UHVSRQVLEOH�IRU�SD\LQJ�WKH�FRVW�RI�JDV�DQG�HOHFWULF GLUHFWO\�WR�WKH�XWLOLW\�SURYLGHU���7KH�/HVVRU�
VKDOO�HQVXUH�WKDW�VXFK�XWLOLWLHV�DUH�VHSDUDWHO\�PHWHUHG���7KH�/HVVRU�VKDOO�SURYLGH�DQG�LQVWDOO�DV�SDUW�RI�VKHOO�UHQW��VHSDUDWH�PHWHUV�IRU�XWLOLWLHV���6XE�PHWHUV�
DUH�QRW�DFFHSWDEOH���7KH�/HVVRU�VKDOO�IXUQLVK�LQ�ZULWLQJ�WR�WKH�/&2��SULRU�WR�RFFXSDQF\�E\�WKH�*RYHUQPHQW��D�UHFRUG�RI�WKH�PHWHU�QXPEHUV�DQG�YHULILFDWLRQ�
WKDW�WKH�PHWHUV�PHDVXUH�*RYHUQPHQW�XVDJH�RQO\���3URUDWLRQ�LV�QRW�SHUPLVVLEOH���,Q�DGGLWLRQ��DQ�DXWRPDWLF�FRQWURO�V\VWHP�VKDOO�EH�SURYLGHG�WR�DVVXUH�
FRPSOLDQFH�ZLWK�KHDWLQJ��YHQWLODWLRQ� DQG�DLU�FRQGLWLRQLQJ�UHTXLUHPHQWV��

.� )RU VXFFHHGLQJ�/HDVHV ZLWK�DQ�LQFXPEHQW�/HVVRU ZKHUH WKH�/HDVH�UHTXLUHV�WKH�/HVVRU�WR�SHUIRUP�DOWHUDWLRQV�XVLQJ�HLWKHU�WKH�7,$ RU�%6$&��
WKH�DPRUWL]HG�WHQDQW�LPSURYHPHQW�UHQW�DQG�RU�%6$&�UHQW�ZLOO�QRW�FRPPHQFH�XQWLO�WKH�DOWHUDWLRQV�DUH�FRPSOHWH�DQG�DFFHSWHG�E\�WKH�*RYHUQPHQW���8SRQ�
DFFHSWDQFH� RI� WKHVH� LPSURYHPHQWV�� WKH�*RYHUQPHQW�ZLOO� FRPPHQFH�SD\PHQW�RI� WKH� WHQDQW� LPSURYHPHQW� DQG�RU�%6$&� UHQW�DV�VWLSXODWHG�XQGHU WKH�
/HDVH��LQ�DGGLWLRQ�WR�SD\PHQW�RI�WKH�DFFUXHG�WHQDQW�LPSURYHPHQW�DQG�RU�%6$&�UHQW IRU�WKH�SHULRG�RI�WLPH�ZKHUH�VXFK�UHQW�ZDV�ZLWKKHOG��VXFK�DFFUXHG�
UHQW�ZLOO�QRW�LQFOXGH�DQ\�DGGLWLRQDO�LQWHUHVW��� $GGLWLRQDOO\� LQ�WKH�HYHQW�WKH�*RYHUQPHQW GRHV�QRW�XVH�DOO�WKH�7,$ RU�%6$&� WKHQ�WKH�DFFUXHG�DPRXQW�ZLOO�
EH�DGMXVWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�/HDVH �H�J���GH�DPRUWL]DWLRQ��

/� 7KH�/HVVRU�VKDOO�SURYLGH�URXWLQH�FOHDQLQJ�DQG�GLVLQIHFWLQJ�VHUYLFHV��DV�RXWOLQHG�XQGHU�VXE�SDUDJUDSK�1�RI�WKH�SDUDJUDSK�HQWLWOHG�³-DQLWRULDO�6HUYLFHV�´�
DW�D�UDWH�RI������ SHU�UHQWDEOH�VTXDUH�IRRW���7KH�*RYHUQPHQW�UHVHUYHV�WKH�ULJKW�WR LVVXH�QRWLFH�WR�XQLODWHUDOO\�FDQFHO�WKH�URXWLQH�FOHDQLQJ�DQG�GLVLQIHFWLQJ�
DW�DQ\�WLPH�GXULQJ�WKH�/HDVH�WHUP�DQG��LQ�VXFK�D�FDVH��WKH�UHQWDO�UDWH�ZLOO�EH�UHGXFHG�E\�WKLV�DPRXQW���7KLV�UHGXFWLRQ�VKDOO� RFFXU�DIWHU�WKH�*RYHUQPHQW�
JLYHV����FDOHQGDU�GD\V¶�QRWLFH�WR�WKH�/HVVRU�DQG�VKDOO�FRQWLQXH�LQ�HIIHFW�XQWLO�WKH�/HDVH�H[SLUHV�RU�LV�WHUPLQDWHG�

���� %52.(5�&200,66,21�$1'�&200,66,21�&5(',7��2&7 �����

$� &DUSHQWHU�5REELQV�&RPPHUFLDO�5HDO�(VWDWH�� ,QF� �%URNHU�� LV� WKH�DXWKRUL]HG� UHDO�HVWDWH�%URNHU� UHSUHVHQWLQJ�*6$� LQ�FRQQHFWLRQ�ZLWK� WKLV�
/HDVH�WUDQVDFWLRQ���7KH�WRWDO�DPRXQW�RI�WKH�&RPPLVVLRQ�LV�� DQG�LV�HDUQHG�XSRQ�/HDVH�H[HFXWLRQ��SD\DEOH�DFFRUGLQJ�WR�WKH�&RPPLVVLRQ�
$JUHHPHQW�VLJQHG�EHWZHHQ�WKH�/HVVRU�DQG�%URNHU���2QO\�� RI�WKH�&RPPLVVLRQ�ZLOO�EH�SD\DEOH�WR�&DUSHQWHU�5REELQV�&RPPHUFLDO�5HDO�
(VWDWH��,QF� ZLWK�WKH�UHPDLQLQJ�� � ZKLFK�LV�WKH�&RPPLVVLRQ�&UHGLW��WR�EH�FUHGLWHG�WR�WKH�VKHOO�UHQWDO�SRUWLRQ�RI�WKH�DQQXDO�UHQWDO�SD\PHQWV�GXH�
DQG�RZLQJ�WR�IXOO\�UHFDSWXUH�WKLV�&RPPLVVLRQ�&UHGLW���7KH�UHGXFWLRQ�LQ�VKHOO�UHQW�VKDOO�FRPPHQFH�ZLWK�WKH�ILUVW�PRQWK�RI�WKH�UHQWDO�SD\PHQWV�DQG�FRQWLQXH�
XQWLO�WKH�FUHGLW�KDV�EHHQ�IXOO\�UHFDSWXUHG�LQ�HTXDO�PRQWKO\�LQVWDOOPHQWV�RYHU�WKH�VKRUWHVW�WLPH�SUDFWLFDEOH��

%� 1RWZLWKVWDQGLQJ�WKH�³5HQW�DQG�2WKHU�&RQVLGHUDWLRQ´�SDUDJUDSK�RI�WKLV�/HDVH��WKH�VKHOO�UHQWDO�SD\PHQWV�GXH�DQG�RZLQJ�XQGHU�WKLV�/HDVH�VKDOO�
EH�UHGXFHG�WR�UHFDSWXUH�IXOO\�WKLV�&RPPLVVLRQ�&UHGLW���7KH�UHGXFWLRQ�LQ�VKHOO�UHQW�VKDOO�FRPPHQFH�ZLWK�WKH�ILUVW�PRQWK�RI�WKH�UHQWDO�SD\PHQWV�DQG�FRQWLQXH�
DV�LQGLFDWHG�LQ�WKLV�VFKHGXOH�IRU�DGMXVWHG�0RQWKO\�5HQW�

0RQWK�� 5HQWDO�3D\PHQW������������ PLQXV�SURUDWHG�&RPPLVVLRQ�&UHGLW�RI�� HTXDOV�� DGMXVWHG��VW 0RQWK¶V�5HQW�

0RQWK�� 5HQWDO�3D\PHQW�������������PLQXV�SURUDWHG�&RPPLVVLRQ�&UHGLW�RI�� HTXDOV�� DGMXVWHG��QG 0RQWK¶V�5HQW�

0RQWK�� 5HQWDO�3D\PHQW�������������PLQXV�SURUDWHG�&RPPLVVLRQ�&UHGLW�RI�� HTXDOV�� DGMXVWHG��UG 0RQWK¶V�5HQW�

0RQWK�� 5HQWDO�3D\PHQW�������������PLQXV�SURUDWHG�&RPPLVVLRQ�&UHGLW�RI�� HTXDOV�� DGMXVWHG��WK 0RQWK¶V�5HQW�

0RQWK�� 5HQWDO�3D\PHQW�������������PLQXV�SURUDWHG�&RPPLVVLRQ�&UHGLW�RI�� HTXDOV�� DGMXVWHG��WK 0RQWK¶V�5HQW�

�6XEMHFW�WR�FKDQJH�EDVHG�RQ�DGMXVWPHQWV�RXWOLQHG�XQGHU�WKH�SDUDJUDSK ³5HQW�DQG�2WKHU�&RQVLGHUDWLRQ�´

���� ,17(17,21$//<�'(/(7('

���� ,17(17,21$//<�'(/(7('

(b) (4)

(b) (4)

(b) (4)

(b) (4) (b) (4)

(b) (4) (b) (4)

(b) (4) (b) (4)

(b) (4) (b) (4)

(b) (4) (b) (4)

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( � /(6625� �*29(510(17�� *6$�)250�/���
5(9��������

���� '2&80(176�,1&25325$7('�,1�7+(�/($6( �2&7 �����

7KH�IROORZLQJ�GRFXPHQWV�DUH�DWWDFKHG�WR�DQG�PDGH SDUW�RI�WKH�/HDVH��

'2&80(17�1$0( 12� 2)�3$*(6 (;+,%,7
'(6,*1�6&+(0$7,&�3/$1 � $
3$5.,1*�3/$1 $1'�6,7(�3/$1 � %
$*(1&< 5(48,5(0(176 �%<�5()(5(1&(� ����� &
6(&85,7<�5(48,5(0(176 � '
6(&85,7<�81,7�35,&(�/,67 � (
*6$ )250�����% *(1(5$/�&/$86(6 �� )
60$//�%86,1(66�68%&2175$&7,1*�3/$1 �,)�$33/,&$%/(� � *
'2/�:DJH�'HWHUPLQDWLRQ� � +
352-(&7�6&+('8/( � ,
/((' � 6&25(&$5' � -

���� 7(1$17�,03529(0(17�5(17$/�$'-8670(17��2&7 �����

$� 7KH�7HQDQW�,PSURYHPHQW�$OORZDQFH��7,$��IRU�SXUSRVHV�RI�WKLV�/HDVH�LV�� SHU�$%2$�6)���7KH�7,$�LV�WKH�DPRXQW�WKDW�WKH�/HVVRU�VKDOO�PDNH�
DYDLODEOH�IRU�WKH�*RYHUQPHQW�WR�EH�XVHG�IRU�7,V���7KLV�DPRXQW�LV�DPRUWL]HG�LQ�WKH�UHQW�RYHU�WKH�)LUP�7HUP RI�WKLV�/HDVH�DW�DQ�DQQXDO�LQWHUHVW�UDWH�RI���� SHUFHQW�

%� 7KH�*RYHUQPHQW��DW�LWV�VROH�GLVFUHWLRQ��VKDOO�PDNH�DOO�GHFLVLRQV�DV�WR�WKH�XVH�RI�WKH�7,$���7KH�*RYHUQPHQW�PD\�XVH�DOO�RU�SDUW�RI�WKH�7,$���7KH�
*RYHUQPHQW�PD\�UHWXUQ�WR�WKH�/HVVRU�DQ\�XQXVHG�SRUWLRQ�RI�WKH�7,$�LQ�H[FKDQJH�IRU�D�GHFUHDVH�LQ�UHQW�DFFRUGLQJ�WR�WKH�DJUHHG�XSRQ�DPRUWL]DWLRQ�UDWH�
RYHU�WKH�)LUP�7HUP�

&� 7KH�*RYHUQPHQW�PD\�HOHFW�WR�PDNH�OXPS�VXP�SD\PHQWV�IRU�DQ\�RU�DOO�ZRUN�FRYHUHG�E\�WKH�7,$���7KDW�SDUW�RI�WKH�7,$�DPRUWL]HG�LQ WKH�UHQW�
VKDOO�EH�UHGXFHG�DFFRUGLQJO\���$W�DQ\�WLPH�DIWHU�RFFXSDQF\�DQG�GXULQJ�WKH�)LUP�7HUP�RI�WKH�/HDVH��WKH�*RYHUQPHQW��DW�LWV�VROH�GLVFUHWLRQ��PD\�HOHFW�WR�
SD\�OXPS�VXP�IRU�DQ\�SDUW�RU�DOO�RI�WKH�UHPDLQLQJ�XQSDLG�DPRUWL]HG�EDODQFH�RI�WKH�7,$���,I�WKH�*RYHUQPHQW�HOHFWV�WR�PDNH�D�OXPS�VXP�SD\PHQW�IRU�WKH�
7,$�DIWHU�RFFXSDQF\��WKH�SD\PHQW�RI�WKH�7,$�E\�WKH�*RYHUQPHQW�ZLOO�UHVXOW�LQ�D�GHFUHDVH�LQ�WKH�UHQW�DFFRUGLQJ�WR�WKH�DPRUWL]DWLRQ�UDWH�RYHU�WKH�)LUP�
7HUP�RI�WKH�/HDVH�

'� ,I�LW�LV�DQWLFLSDWHG�WKDW�WKH�*RYHUQPHQW�ZLOO�VSHQG�PRUH�WKDQ�WKH�LGHQWLILHG�7,$��WKH�*RYHUQPHQW�PD\�HOHFW�WR�

�� 5HGXFH�WKH�7,�UHTXLUHPHQWV��

�� 3D\�OXPS�VXP�IRU�WKH�RYHUDJH�XSRQ�VXEVWDQWLDO�FRPSOHWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�³$FFHSWDQFH�RI�6SDFH�DQG�&HUWLILFDWH�RI�
2FFXSDQF\´�SDUDJUDSK�

�� 1HJRWLDWH�DQ�LQFUHDVH�LQ�WKH�UHQW�

���� 7(1$17�,03529(0(17�)((�6&+('8/(��-81������

)RU�SULFLQJ�7,�FRVWV��WKH�IROORZLQJ�UDWHV�VKDOO�DSSO\�IRU�WKH�LQLWLDO�EXLOG�RXW�RI�WKH�6SDFH�

,1,7,$/�
%8,/'�287

$5&+,7(&7�(1*,1((5�)((6�� � 3(5�$%2$6)25��2)�7, &216758&7,21�&2676� ����

/(6625
6�352-(&7�0$1$*(0(17�)((���2)�7, &216758&7,21�&2676� ����

���� ,17(17,21$//<�'(/(7('

���� ,17(17,21$//<�'(/(7('

���� 3(5&(17$*(�2)�2&&83$1&<�)25�7$;�$'-8670(17��2&7 �����

$� $V�RI�WKH�/HDVH�$ZDUG�'DWH��WKH�*RYHUQPHQW¶V�3HUFHQWDJH�RI�2FFXSDQF\��DV�GHILQHG�LQ�WKH�³5HDO�(VWDWH�7D[�$GMXVWPHQW´ SDUDJUDSK RI�WKLV�
/HDVH�LV������ SHUFHQW���7KH�3HUFHQWDJH�RI�2FFXSDQF\ LV�GHULYHG�E\�GLYLGLQJ�WKH�WRWDO�*RYHUQPHQW�6SDFH�RI������� 56)�E\�WKH�WRWDO�%XLOGLQJ VSDFH�RI�
������� 56)��7KH�WD[�SDUFHO�QXPEHU�LV��������������������������������������DQG�������������������

%� $OO�UHOHYDQW�WD[�DGMXVWPHQW�GRFXPHQWDWLRQ��H�J���FRSLHV�RI�SDLG�WD[�UHFHLSWV��LQYRLFHV��PXVW�EH�VXEPLWWHG�RQOLQH�YLD�WKH�*6$�5HDO�(VWDWH�7D[�
3RUWDO�DW 5(7�*6$�*29�

���� ,17(17,21$//<�'(/(7('

(b) (4)

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( � /(6625� �*29(510(17�� *6$�)250�/���
5(9��������

���� 23(5$7,1*�&267�%$6(��2&7 �����

7KH�SDUWLHV�DJUHH� IRU�WKH�SXUSRVH�RI�DSSO\LQJ�WKH�SDUDJUDSK WLWOHG��2SHUDWLQJ�&RVWV�$GMXVWPHQW���WKDW�WKH�/HVVRU
V�EDVH�UDWH�IRU�RSHUDWLQJ�FRVWV�VKDOO�
EH�� SHU�DQQXP�

���� ,17(17,21$//<�'(/(7('

���� ,17(17,21$//<�'(/(7('

���� ,17(17,21$//<�'(/(7('

���� ,17(17,21$//<�'(/(7('

���� ,17(17,21$//<�'(/(7('

���� /(6625¶6�'816�180%(5��2&7������

/HVVRU¶V�'XQ�	�%UDGVWUHHW�'816�1XPEHU��� �(b) (4)

(b) (4)

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( � /(6625�� �*29(510(17��B *6$�)250�/���
5(9��������

6(&7,21�� *(1(5$/�7(506��&21',7,216��$1'�67$1'$5'6�

���� '(),1,7,216�$1'�*(1(5$/�7(506��2&7 �����

8QOHVV�RWKHUZLVH�VSHFLILFDOO\�QRWHG��DOO�WHUPV�DQG�FRQGLWLRQV�VHW�IRUWK�LQ�WKLV�/HDVH�VKDOO�EH�LQWHUSUHWHG�E\�UHIHUHQFH�WR�WKH�IROORZLQJ�GHILQLWLRQV��VWDQGDUGV��
DQG�IRUPXODV�

$� $SSXUWHQDQW�$UHDV���$SSXUWHQDQW�$UHDV�DUH�GHILQHG�DV�WKRVH�DUHDV�DQG�IDFLOLWLHV�RQ�WKH�3URSHUW\�WKDW�DUH�QRW�ORFDWHG�ZLWKLQ�WKH�3UHPLVHV��
EXW�IRU�ZKLFK�ULJKWV�DUH�H[SUHVVO\�JUDQWHG�XQGHU�WKLV�/HDVH��RU�IRU�ZKLFK�ULJKWV�WR�XVH�DUH�UHDVRQDEO\�QHFHVVDU\�RU�UHDVRQDEO\�DQWLFLSDWHG�ZLWK�UHVSHFW�
WR�WKH�*RYHUQPHQW
V�HQMR\PHQW�RI�WKH�3UHPLVHV�DQG�H[SUHVV�DSSXUWHQDQW�ULJKWV�

%� %URNHU���,I�*6$�DZDUGHG�WKLV�/HDVH�XVLQJ�D�FRQWUDFW�UHDO�HVWDWH�EURNHU��%URNHU�VKDOO�UHIHU�WR�*6$
V�EURNHU�

&� %XLOGLQJ���%XLOGLQJ�V��VLWXDWHG�RQ�WKH�3URSHUW\�LQ�ZKLFK�WKH�3UHPLVHV�DUH�ORFDWHG�

'� &RPPLVVLRQ�&UHGLW���,I�*6$�DZDUGHG�WKLV�/HDVH�XVLQJ�D�%URNHU��DQG�WKH�%URNHU�DJUHHG�WR�IRUHJR�D�SHUFHQWDJH�RI�LWV�FRPPLVVLRQ�WR�ZKLFK�LW�
LV�HQWLWOHG�LQ�FRQQHFWLRQ�ZLWK�WKH�DZDUG�RI�WKLV�/HDVH��WKH�DPRXQW�RI�WKLV�FUHGLW�LV�UHIHUUHG�WR�DV�WKH�³&RPPLVVLRQ�&UHGLW�´

(� &RPPRQ�$UHD�)DFWRU� 7KH�³&RPPRQ�$UHD�)DFWRU´ �&$)��LV�D�FRQYHUVLRQ�IDFWRU�GHWHUPLQHG�E\�WKH�%XLOGLQJ�RZQHU�DQG�DSSOLHG�E\�WKH�RZQHU�
WR�WKH�$%2$�6)�WR�GHWHUPLQH�WKH�56)�IRU�WKH�OHDVHG�6SDFH� 7KH�&$)�LV�H[SUHVVHG�DV�D�SHUFHQWDJH�RI�WKH�GLIIHUHQFH�EHWZHHQ�WKH�DPRXQW�RI�UHQWDEOH�
6)�DQG�$%2$�6)��GLYLGHG�E\�WKH�$%2$�6)���)RU�H[DPSOH��������56)�DQG��������$%2$�6)�ZLOO�KDYH�D�&$)�RI�����>��������56)��������$%2$�
6)���������$%2$�6)@����)RU�WKH�SXUSRVHV�RI�WKLV�/HDVH��WKH�&$)�VKDOO�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�$16,�%20$�VWDQGDUG�IRU�WKH�
W\SH�RI�VSDFH�WR�ZKLFK�WKH�&$)�VKDOO�DSSO\�

)� &RQWUDFW� ³&RQWUDFW´ VKDOO�PHDQ�WKLV�/HDVH�

*� &RQWUDFWRU���³&RQWUDFWRU´�VKDOO�PHDQ /HVVRU�

+� 'D\V���$OO�UHIHUHQFHV�WR�³GD\´�RU�³GD\V´�LQ�WKLV�/HDVH�VKDOO�PHDQ�FDOHQGDU�GD\V��XQOHVV�VSHFLILHG�RWKHUZLVH�

,� )$5���$OO�UHIHUHQFHV�WR�WKH�)$5�VKDOO�EH�XQGHUVWRRG�WR�PHDQ�WKH�)HGHUDO�$FTXLVLWLRQ�5HJXODWLRQ��FRGLILHG�DW����&)5�&KDSWHU���

-� )LUP�7HUP�1RQ�)LUP�7HUP���7KH�)LUP�7HUP�LV�WKDW�SDUW�RI�WKH�/HDVH�WHUP�WKDW�LV�QRW�VXEMHFW�WR�WHUPLQDWLRQ�ULJKWV���7KH�1RQ�)LUP�7HUP�LV�WKDW�
SDUW�RI�WKH�/HDVH�WHUP�IROORZLQJ�WKH�HQG�RI�WKH�)LUP�7HUP�

.� *6$5��$OO�UHIHUHQFHV�WR�WKH�*6$5�VKDOO�EH�XQGHUVWRRG�WR�PHDQ�WKH�*6$�VXSSOHPHQW�WR�WKH�)$5��FRGLILHG�DW����&)5�&KDSWHU���

/� /HDVH�7HUP�&RPPHQFHPHQW�'DWH���7KH�GDWH�RQ�ZKLFK�WKH�OHDVH�WHUP�FRPPHQFHV�

0� /HDVH�$ZDUG�'DWH���7KH�GDWH�WKH�/&2�H[HFXWHV�WKH�/HDVH�DQG�PDLOV RU�RWKHUZLVH�IXUQLVKHV ZULWWHQ�QRWLILFDWLRQ�RI�WKH�H[HFXWHG�/HDVH�WR�WKH�
VXFFHVVIXO�2IIHURU�� GDWH RQ�ZKLFK�WKH�SDUWLHV¶�REOLJDWLRQV�XQGHU�WKH�/HDVH�EHJLQ��

1� 3UHPLVHV���7KH�3UHPLVHV�DUH�GHILQHG�DV�WKH�WRWDO�2IILFH�$UHD�RU�RWKHU�W\SH�RI�6SDFH��WRJHWKHU�ZLWK�DOO�DVVRFLDWHG�FRPPRQ�DUHDV��GHVFULEHG�
LQ�6HFWLRQ�� RI�WKLV�/HDVH��DQG�GHOLQHDWHG�E\�SODQ�LQ�WKH�DWWDFKHG�H[KLELW���3DUNLQJ�DQG�RWKHU�DUHDV�WR�ZKLFK�WKH�*RYHUQPHQW�KDV�ULJKWV�XQGHU�WKLV�
/HDVH�DUH�QRW�LQFOXGHG�LQ�WKH�3UHPLVHV��

2� 3URSHUW\���'HILQHG�DV�WKH�ODQG�DQG�%XLOGLQJV�LQ�ZKLFK�WKH�3UHPLVHV�DUH�ORFDWHG��LQFOXGLQJ�DOO�$SSXUWHQDQW�$UHDV��H�J���SDUNLQJ�DUHDV� WR�
ZKLFK�WKH�*RYHUQPHQW�LV�JUDQWHG�ULJKWV���

3� 5HQWDEOH�6SDFH�RU�5HQWDEOH�6TXDUH�)HHW��56)����5HQWDEOH�6SDFH�LV�WKH�DUHD�IRU�ZKLFK�D�WHQDQW�LV�FKDUJHG�UHQW� ,W�LV�GHWHUPLQHG�E\�WKH�
%XLOGLQJ RZQHU�DQG�PD\�YDU\�E\�FLW\�RU�E\�EXLOGLQJ�ZLWKLQ�WKH�VDPH�FLW\� 7KH�5HQWDEOH�6SDFH�PD\�LQFOXGH�D�VKDUH�RI�%XLOGLQJ�VXSSRUW�FRPPRQ�DUHDV�
VXFK�DV�HOHYDWRU�OREELHV��%XLOGLQJ�FRUULGRUV��DQG�IORRU�VHUYLFH�DUHDV� )ORRU�VHUYLFH�DUHDV�W\SLFDOO\�LQFOXGH�UHVWURRPV��MDQLWRU�URRPV��WHOHSKRQH�FORVHWV��
HOHFWULFDO�FORVHWV��DQG�PHFKDQLFDO�URRPV� 7KH�5HQWDEOH�6SDFH�GRHV�QRW�LQFOXGH�YHUWLFDO�EXLOGLQJ�SHQHWUDWLRQV�DQG�WKHLU�HQFORVLQJ�ZDOOV��VXFK�DV�VWDLUV��
HOHYDWRU�VKDIWV��DQG�YHUWLFDO�GXFWV� 5HQWDEOH�6TXDUH�)HHW�LV�FDOFXODWHG�XVLQJ�WKH�IROORZLQJ�IRUPXOD�IRU�HDFK�W\SH�RI�6SDFH��H�J���RIILFH��ZDUHKRXVH��
HWF���LQFOXGHG�LQ�WKH�3UHPLVHV���$%2$�6)�RI�6SDFH�[������&$)�� �56)�

4� 6SDFH���7KH�6SDFH�VKDOO�UHIHU�WR�WKDW�SDUW�RI�WKH�3UHPLVHV�WR�ZKLFK�WKH�*RYHUQPHQW�KDV�H[FOXVLYH�XVH��VXFK�DV�2IILFH�$UHD��RU�RWKHU�W\SH�RI�
6SDFH���3DUNLQJ�DUHDV�WR�ZKLFK�WKH�*RYHUQPHQW�KDV�ULJKWV�XQGHU�WKLV�/HDVH�DUH�QRW�LQFOXGHG�LQ�WKH�6SDFH�

5� 2IILFH�$UHD� )RU�WKH�SXUSRVHV�RI�WKLV�/HDVH��6SDFH VKDOO�EH�PHDVXUHG�LQ�DFFRUGDQFH�ZLWK�WKH�VWDQGDUG��=�����������SURYLGHG�E\�$PHULFDQ�
1DWLRQDO�6WDQGDUGV�,QVWLWXWH�%XLOGLQJ�2ZQHUV�DQG�0DQDJHUV�$VVRFLDWLRQ��$16,�%20$��IRU�2IILFH�$UHD��ZKLFK�PHDQV�³WKH�DUHD�ZKHUH�D�WHQDQW�
QRUPDOO\�KRXVHV�SHUVRQQHO�DQG�RU�IXUQLWXUH��IRU�ZKLFK�D�PHDVXUHPHQW�LV�WR�EH�FRPSXWHG�´ 5HIHUHQFHV�WR�$%2$�PHDQ�$16,�%20$�2IILFH�$UHD�

6� :RUNLQJ�'D\V� :RUNLQJ�'D\V�VKDOO�PHDQ�ZHHNGD\V��H[FOXGLQJ�6DWXUGD\V�DQG�6XQGD\V�DQG�)HGHUDO�KROLGD\V�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� �*29(510(17��B *6$�)250�/���
5(9��������

���� $87+25,=('�5(35(6(17$7,9(6��2&7 �����

6LJQDWRULHV�WR�WKLV�/HDVH�VKDOO KDYH�IXOO�DXWKRULW\�WR�ELQG�WKHLU�UHVSHFWLYH�SULQFLSDOV ZLWK�UHJDUG�WR DOO�PDWWHUV�UHODWLQJ�WR�WKLV�/HDVH���1R�RWKHU�SHUVRQV�
VKDOO�EH�XQGHUVWRRG�WR�KDYH�DQ\�DXWKRULW\�WR�ELQG�WKHLU�UHVSHFWLYH�SULQFLSDOV��H[FHSW WR�WKH�H[WHQW�WKDW�VXFK�DXWKRULW\�PD\�EH�H[SOLFLWO\�GHOHJDWHG�E\�QRWLFH�
WR�WKH�RWKHU�SDUW\��RU�WR�WKH�H[WHQW�WKDW�VXFK�DXWKRULW\�LV�WUDQVIHUUHG�E\�VXFFHVVLRQ�RI�LQWHUHVW���7KH�*RYHUQPHQW�VKDOO�KDYH�WKH�ULJKW�WR�VXEVWLWXWH�LWV�/HDVH�
&RQWUDFWLQJ�2IILFHU �/&2��E\ QRWLFH��ZLWKRXW DQ�H[SUHVV�GHOHJDWLRQ�E\�WKH�SULRU�/&2�

���� $/7(5$7,216�5(48(67('�%<�7+(�*29(510(17 �2&7 �����

$� 7KH�*RYHUQPHQW�PD\�UHTXHVW�WKH�/HVVRU�WR�SURYLGH�DOWHUDWLRQV�GXULQJ� WKH�WHUP�RI�WKH�/HDVH��$OWHUDWLRQV�ZLOO�EH�RUGHUHG�E\�LVVXDQFH�RI�D�
/HDVH�$PHQGPHQW��*6$�)RUP������2UGHU�IRU�6XSSOLHV�RU�6HUYLFHV��RU D�WHQDQW�DJHQF\�DSSURYHG�IRUP ZKHQ�VSHFLILFDOO\�DXWKRUL]HG�WR�GR�VR�E\�WKH�/&2��
7KH�*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ�$FTXLVLWLRQ�0DQXDO��³*6$0´� FODXVH��������������3URPSW�3D\PHQW��LQFOXGLQJ�LWV�LQYRLFH�UHTXLUHPHQWV��VKDOO�DSSO\�
WR�RUGHUV�IRU�DOWHUDWLRQV���$OO�RUGHUV�DUH�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�/HDVH�DQG�PD\�EH�SODFHG�E\�WKH�/&2�RU�D�ZDUUDQWHG�FRQWUDFWLQJ�
RIILFHU¶V�UHSUHVHQWDWLYH��&25��LQ�*6$�RU�WKH�WHQDQW�DJHQF\�ZKHQ�VSHFLILFDOO\�DXWKRUL]HG�WR�GR�VR�E\�WKH�/&2��VXEMHFW�WR�WKH�WKUHVKROG OLPLWDWLRQ�EHORZ�

%� 2UGHUV�IRU�DOWHUDWLRQV�LVVXHG�E\�DQ�DXWKRUL]HG�&25�DUH�OLPLWHG�WR�QR�PRUH�WKDQ��������� �/&2V�DUH�QRW�VXEMHFW�WR� WKLV�WKUHVKROG�� 7KLV�
WKUHVKROG�ZLOO�FKDQJH�DFFRUGLQJ�WR�IXWXUH�DGMXVWPHQWV�RI�WKH�VLPSOLILHG�DFTXLVLWLRQ�WKUHVKROG��VHH�)$5���������7KH�/&2�ZLOO�SURYLGH�WKH�/HVVRU�ZLWK�D�OLVW�
RI�WHQDQW�DJHQF\�RIILFLDOV�DXWKRUL]HG�WR�SODFH�RUGHUV�DQG�ZLOO�VSHFLI\�DQ\�OLPLWDWLRQV�RQ�WKH�DXWKRULW\�GHOHJDWHG�WR�WHQDQW�DJHQF\�RIILFLDOV���7KH�WHQDQW�
DJHQF\�RIILFLDOV�DUH�QRW�DXWKRUL]HG�WR�GHDO�ZLWK�WKH�/HVVRU�RQ�DQ\�RWKHU�PDWWHUV�

&� 3D\PHQWV�IRU�DOWHUDWLRQV�RUGHUHG�E\�WKH�WHQDQW�DJHQF\�XQGHU�WKH�DXWKRUL]DWLRQ�GHVFULEHG� LQ� VXE�SDUDJUDSK�% ZLOO�EH�PDGH�GLUHFWO\�E\�WKH�
WHQDQW�DJHQF\�SODFLQJ�WKH�RUGHU�

���� :$,9(5�2)�5(6725$7,21��2&7 ������

/HVVRU�VKDOO�KDYH�QR�ULJKW�WR�UHTXLUH�WKH�*RYHUQPHQW�WR�UHVWRUH�WKH�3UHPLVHV�XSRQ� H[SLUDWLRQ�RU�HDUOLHU�WHUPLQDWLRQ��IXOO�RU�SDUWLDO��RI�WKH�/HDVH��DQG�
ZDLYHV�DOO�FODLPV�DJDLQVW�WKH�*RYHUQPHQW�IRU�ZDVWH��GDPDJHV��RU�UHVWRUDWLRQ�DULVLQJ�IURP�RU�UHODWHG�WR��D��WKH�*RYHUQPHQW
V�QRUPDO�DQG�FXVWRPDU\�XVH�
RI�WKH�3UHPLVHV�GXULQJ�WKH�WHUP�RI�WKH�/HDVH��LQFOXGLQJ�DQ\�H[WHQVLRQV�WKHUHRI���DV�ZHOO�DV��E��DQ\�LQLWLDO�RU�VXEVHTXHQW�DOWHUDWLRQ�WR� WKH�3UHPLVHV�
UHJDUGOHVV�RI�ZKHWKHU�VXFK�DOWHUDWLRQV�DUH�SHUIRUPHG�E\�WKH�/HVVRU�RU�E\�WKH�*RYHUQPHQW���$W�LWV�VROH�RSWLRQ��WKH�*RYHUQPHQW�PD\�DEDQGRQ�SURSHUW\�LQ�
WKH�6SDFH�IROORZLQJ�H[SLUDWLRQ�RU�HDUOLHU�WHUPLQDWLRQ �IXOO�RU�SDUWLDO� RI�WKH�/HDVH��LQ�ZKLFK�FDVH�WKH�SURSHUW\�ZLOO�EHFRPH�WKH�SURSHUW\�RI�WKH�/HVVRU�DQG�
WKH�*RYHUQPHQW�ZLOO�EH�UHOLHYHG�RI�DQ\�OLDELOLW\�LQ�FRQQHFWLRQ�WKHUHZLWK�

���� 3$<0(17�2)�%52.(5��-8/������

,I�*6$�DZDUGHG�WKH�/HDVH�WKURXJK�LWV�%URNHU��WKH�/HVVRU�VKDOO�SD\�*6$¶V�%URNHU�LWV�SRUWLRQ�RI� WKH�FRPPLVVLRQ�RQH�KDOI�XSRQ�/HDVH�DZDUG�DQG�WKH�
UHPDLQLQJ� KDOI� XSRQ� DFFHSWDQFH� RI� WKH� 6SDFH�� � ³,WV� SRUWLRQ� RI� WKH� FRPPLVVLRQ´�PHDQV� WKH� DJUHHG�XSRQ� FRPPLVVLRQ� WR� *6$¶V� %URNHU� PLQXV� WKH�
&RPPLVVLRQ�&UHGLW�VSHFLILHG�LQ�WKH�/HDVH�RU�/HDVH�$PHQGPHQW�

���� &+$1*(�2)�2:1(56+,3��2&7 �����

$� ,I�GXULQJ�WKH�WHUP�RI�WKH�/HDVH��WLWOH�WR�WKH�3URSHUW\�LV�WUDQVIHUUHG��WKH�/HDVH�LV�DVVLJQHG��RU�WKH�/HVVRU�FKDQJHV�LWV�OHJDO QDPH��WKH�/HVVRU�DQG�
LWV�VXFFHVVRU�VKDOO�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�)$5�6XESDUW���������,I�WLWOH�LV�WUDQVIHUUHG��WKH�/HVVRU�VKDOO�QRWLI\�WKH�*RYHUQPHQW�ZLWKLQ�ILYH�GD\V�RI�
WKH�WUDQVIHU�RI�WLWOH�

%� 7KH� *RYHUQPHQW� DQG� WKH� /HVVRU� PD\� H[HFXWH� D� &KDQJH� RI� 1DPH� $JUHHPHQW� LI� WKH� /HVVRU� LV� FKDQJLQJ� RQO\� LWV� OHJDO� QDPH�� DQG� WKH�
*RYHUQPHQW
V�DQG�WKH�/HVVRU
V�UHVSHFWLYH�ULJKWV�DQG�REOLJDWLRQV�UHPDLQ�XQDIIHFWHG���$�VDPSOH�IRUP�LV�IRXQG�DW�)$5���������

&� ,I�WLWOH�WR�WKH�3URSHUW\�LV�WUDQVIHUUHG��RU�WKH�/HDVH�LV�DVVLJQHG��WKH�*RYHUQPHQW��WKH�RULJLQDO�/HVVRU��7UDQVIHURU���DQG�WKH�QHZ�RZQHU�RU�DVVLJQHH�
�7UDQVIHUHH��VKDOO�H[HFXWH�D�1RYDWLRQ�$JUHHPHQW�SURYLGLQJ�IRU�WKH�WUDQVIHU�RI�7UDQVIHURU
V�ULJKWV�DQG�REOLJDWLRQV�XQGHU�WKH�/HDVH�WR�WKH�7UDQVIHUHH���
:KHQ�H[HFXWHG�RQ�EHKDOI�RI�WKH�*RYHUQPHQW��D�1RYDWLRQ�$JUHHPHQW�ZLOO�EH�PDGH�SDUW�RI�WKH�/HDVH�YLD�/HDVH $PHQGPHQW�

'� ,Q�DGGLWLRQ�WR�DOO�GRFXPHQWV�UHTXLUHG�E\�)$5����������WKH�/&2�PD\�UHTXHVW�DGGLWLRQDO�LQIRUPDWLRQ��H�J���FRS\�RI�WKH�GHHG��ELOO�RI�VDOH��FHUWLILFDWH�
RI�PHUJHU��FRQWUDFW��FRXUW�GHFUHH��DUWLFOHV�RI�LQFRUSRUDWLRQ��RSHUDWLRQ�DJUHHPHQW��SDUWQHUVKLS�FHUWLILFDWH�RI�JRRG�VWDQGLQJ��HWF���IURP�WKH�7UDQVIHURU�RU�
7UDQVIHUHH�WR�YHULI\�WKH�SDUWLHV
�UHSUHVHQWDWLRQV�UHJDUGLQJ�WKH�WUDQVIHU��DQG�WR�GHWHUPLQH�ZKHWKHU�WKH�WUDQVIHU�RI�WKH�/HDVH�LV�LQ�WKH�*RYHUQPHQW
V�LQWHUHVW�

(� ,I�WKH�/&2�GHWHUPLQHV�WKDW�UHFRJQL]LQJ�WKH�7UDQVIHUHH�DV�WKH�/HVVRU�ZLOO QRW�EH�LQ�WKH�*RYHUQPHQW
V�LQWHUHVW��WKH�7UDQVIHURU�VKDOO�UHPDLQ�IXOO\�
OLDEOH�WR�WKH�*RYHUQPHQW�IRU�WKH�7UDQVIHUHH
V�SHUIRUPDQFH�RI�REOLJDWLRQV�XQGHU�WKH�/HDVH��QRWZLWKVWDQGLQJ�WKH�WUDQVIHU���8QGHU�QR�FRQGLWLRQ�VKDOO�WKH�
*RYHUQPHQW�EH�REOLJDWHG�WR�UHOHDVH�WKH�7UDQVIHURU�RI�REOLJDWLRQV�SULRU�WR��D��WKH�UHQW�FRPPHQFHPHQW�GDWH� DQG��E��DQ\�DPRXQWV�GXH�DQG�RZLQJ�WR�WKH�
*RYHUQPHQW�XQGHU�WKH�/HDVH�KDYH�EHHQ�SDLG�LQ�IXOO�RU�FRPSOHWHO\�VHW�RII�DJDLQVW�WKH�UHQWDO�SD\PHQWV�GXH�XQGHU�WKH�/HDVH�

)� $V�D�FRQGLWLRQ� IRU�EHLQJ�UHFRJQL]HG�DV�WKH�/HVVRU�DQG�HQWLWOHPHQW�WR�UHFHLYLQJ�UHQW��WKH�7UDQVIHUHH�PXVW�UHJLVWHU� LQ�WKH�6\VWHP�IRU�$ZDUG�
0DQDJHPHQW��6$0� IRU�SXUSRVHV�RI�³$OO�$ZDUGV´ �6HH�)$5�������������DQG�FRPSOHWH�DOO�UHTXLUHG�UHSUHVHQWDWLRQV�DQG�FHUWLILFDWLRQV ZLWKLQ�6$0�

*� ,I�WLWOH�WR�WKH�3URSHUW\�LV�WUDQVIHUUHG��RU�WKH�/HDVH�LV�DVVLJQHG��UHQW�VKDOO�FRQWLQXH�WR�EH�SDLG�WR�WKH�RULJLQDO�/HVVRU��VXEMHFW�WR�WKH�*RYHUQPHQW
V�
ULJKWV�DV�SURYLGHG�IRU�LQ�WKLV�/HDVH���7KH�*RYHUQPHQW
V�REOLJDWLRQ�WR�SD\�UHQW�WR�WKH�7UDQVIHUHH�VKDOO�QRW�FRPPHQFH XQWLO�WKH�*RYHUQPHQW�KDV�UHFHLYHG�
DOO�LQIRUPDWLRQ�UHDVRQDEO\�UHTXLUHG�E\�WKH�/&2�XQGHU�VXE�SDUDJUDSK '��WKH�*RYHUQPHQW�KDV�GHWHUPLQHG�WKDW�UHFRJQL]LQJ�WKH�7UDQVIHUHH�DV�WKH�/HVVRU�
LV�LQ�WKH�*RYHUQPHQW
V�LQWHUHVW��ZKLFK�GHWHUPLQDWLRQ�ZLOO�EH�SURPSW�DQG�QRW�XQUHDVRQDEO\�ZLWKKHOG���DQG�WKH�7UDQVIHUHH�KDV�PHW�DOO�FRQGLWLRQV�VSHFLILHG�
LQ�VXE�SDUDJUDSK )���

(b) (6) (b) (6)
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���� 5($/�(67$7(�7$;�$'-8670(17��-81������

$� 3XUSRVH��7KLV�SDUDJUDSK�SURYLGHV�IRU�DGMXVWPHQW�LQ�WKH�UHQW��WD[�DGMXVWPHQW��WR�DFFRXQW�IRU�LQFUHDVHV�RU�GHFUHDVHV�LQ�5HDO�(VWDWH�7D[HV IRU�
WKH�3URSHUW\�DIWHU�WKH�HVWDEOLVKPHQW�RI�WKH�5HDO�(VWDWH�7D[�%DVH��DV�WKRVH�WHUPV�DUH�GHILQHG�KHUHLQ���7D[�DGMXVWPHQWV�VKDOO�EH�FDOFXODWHG�LQ�DFFRUGDQFH�
ZLWK�WKLV�SDUDJUDSK�

%� 'HILQLWLRQV���7KH�IROORZLQJ�GHILQLWLRQV�DSSO\�WR�WKH�XVH�RI�WKH�WHUPV�ZLWKLQ�WKLV�SDUDJUDSK�

3URSHUW\� LV� GHILQHG�DV� WKH� ODQG�DQG� %XLOGLQJV� LQ�ZKLFK� WKH�3UHPLVHV�DUH� ORFDWHG�� LQFOXGLQJ�DOO� $SSXUWHQDQW�$UHDV �H�J��� SDUNLQJ�DUHDV� WR�ZKLFK� WKH�
*RYHUQPHQW�LV�JUDQWHG�ULJKWV����

5HDO�(VWDWH�7D[HV DUH�WKRVH�WD[HV�WKDW�DUH�OHYLHG�XSRQ�WKH�RZQHUV�RI�UHDO�SURSHUW\�E\�D�7D[LQJ�$XWKRULW\ �DV�KHUHLQDIWHU�GHILQHG��RI�D�VWDWH RU�ORFDO�
*RYHUQPHQW�RQ�DQ�DG�YDORUHP�EDVLV�WR�UDLVH�JHQHUDO�UHYHQXH�IRU�IXQGLQJ�WKH�SURYLVLRQ�RI�JRYHUQPHQW�VHUYLFHV���7KH�WHUP�H[FOXGHV��ZLWKRXW�OLPLWDWLRQ��
VSHFLDO�DVVHVVPHQWV�IRU�VSHFLILF�SXUSRVHV��DVVHVVPHQWV�IRU�EXVLQHVV�LPSURYHPHQW�GLVWULFWV��DQG�RU FRPPXQLW\�GHYHORSPHQW�DVVHVVPHQWV��

7D[LQJ�$XWKRULW\�LV�D�VWDWH��FRPPRQZHDOWK��WHUULWRU\��FRXQW\��FLW\��SDULVK��RU�SROLWLFDO�VXEGLYLVLRQ�WKHUHRI��DXWKRUL]HG�E\�ODZ�WR�OHY\��DVVHVV��DQG�FROOHFW�
5HDO�(VWDWH�7D[HV��

7D[�<HDU UHIHUV�WR�WKH����PRQWK�SHULRG�DGRSWHG�E\�D�7D[LQJ�$XWKRULW\ DV�LWV�ILVFDO�\HDU�IRU�DVVHVVLQJ�5HDO�(VWDWH�7D[HV�RQ�DQ�DQQXDO�EDVLV��

7D[�$EDWHPHQW LV�DQ�DXWKRUL]HG�UHGXFWLRQ�LQ�WKH�/HVVRU
V�OLDELOLW\�IRU�5HDO�(VWDWH�7D[HV�EHORZ�WKDW�GHWHUPLQHG�E\�DSSO\LQJ�WKH�JHQHUDOO\�DSSOLFDEOH�UHDO�
HVWDWH�WD[�UDWH�WR�WKH�)XOO\�$VVHVVHG �DV�KHUHLQDIWHU�GHILQHG��YDOXDWLRQ�RI�WKH�3URSHUW\��

8QDGMXVWHG�5HDO�(VWDWH�7D[HV�DUH�WKH�IXOO�DPRXQW�RI�5HDO�(VWDWH�7D[HV�WKDW�ZRXOG�EH�DVVHVVHG�IRU�WKH�3URSHUW\�IRU�RQH�IXOO�7D[�<HDU ZLWKRXW�UHJDUG�WR�
WKH�/HVVRU
V�HQWLWOHPHQW�WR�DQ\�7D[�$EDWHPHQWV��H[FHSW�LI�VXFK�7D[�$EDWHPHQW FDPH�LQWR�HIIHFW�DIWHU�WKH�GDWH�RI�DZDUG�RI�WKH�/HDVH���DQG�QRW�LQFOXGLQJ�
DQ\�ODWH�FKDUJHV��LQWHUHVW�RU�SHQDOWLHV���,I�D�7D[�$EDWHPHQW FRPHV�LQWR�HIIHFW�DIWHU�WKH�GDWH�RI�DZDUG�RI�WKH�/HDVH���XQDGMXVWHG�5HDO�(VWDWH�7D[HV��DUH�
WKH�IXOO�DPRXQW�RI�5HDO�(VWDWH�7D[HV�DVVHVVHG�IRU�WKH�3URSHUW\�IRU�RQH�IXOO�7D[�<HDU��OHVV�WKH�DPRXQW�RI�VXFK�7D[�$EDWHPHQW��DQG�QRW�LQFOXGLQJ�DQ\�ODWH�
FKDUJHV��LQWHUHVW��RU�SHQDOWLHV��

5HDO�(VWDWH�7D[�%DVH�LV�WKH�XQDGMXVWHG�5HDO�(VWDWH�7D[HV�IRU�WKH�ILUVW�IXOO�7D[�<HDU IROORZLQJ�WKH�FRPPHQFHPHQW�RI�WKH�/HDVH�WHUP���,I�WKH�5HDO�(VWDWH�
7D[HV IRU�WKDW�7D[�<HDU DUH�QRW�EDVHG�XSRQ�D�)XOO�$VVHVVPHQW�RI�WKH�3URSHUW\��WKHQ�WKH�5HDO�(VWDWH�7D[�%DVH VKDOO�EH�WKH�8QDGMXVWHG�5HDO�(VWDWH�
7D[HV IRU�WKH�3URSHUW\�IRU�WKH�ILUVW�IXOO�7D[�<HDU IRU�ZKLFK�WKH�5HDO�(VWDWH�7D[HV DUH�EDVHG�XSRQ�D�)XOO�$VVHVVPHQW���6XFK�ILUVW�IXOO�7D[�<HDU PD\�EH�
KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH�7D[�%DVH�<HDU���$OWHUQDWLYHO\��WKH�5HDO�(VWDWH�7D[�%DVH PD\�EH�DQ�DPRXQW�QHJRWLDWHG�E\�WKH�SDUWLHV�WKDW�UHIOHFWV�DQ�DJUHHG�
XSRQ�EDVH�IRU�D�)XOO\�$VVHVVHG YDOXH�RI�WKH�3URSHUW\�

7KH�3URSHUW\�LV�GHHPHG�WR�EH�)XOO\�$VVHVVHG �DQG�5HDO�(VWDWH�7D[HV DUH�GHHPHG�WR�EH�EDVHG�RQ�D�)XOO�$VVHVVPHQW��RQO\�ZKHQ�D�7D[LQJ�$XWKRULW\
KDV��IRU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�WKH�/HVVRU
V�OLDELOLW\�IRU�5HDO�(VWDWH�7D[HV��GHWHUPLQHG�D�YDOXH�IRU�WKH�3URSHUW\�WDNLQJ�LQWR�DFFRXQW�WKH�YDOXH RI�DOO�
LPSURYHPHQWV�FRQWHPSODWHG�IRU�WKH�3URSHUW\�SXUVXDQW�WR�WKH�/HDVH��DQG�LVVXHG�WR�WKH�/HVVRU�D�WD[�ELOO�RU�RWKHU�QRWLFH�RI�OHY\ ZKHUHLQ�WKH�5HDO�(VWDWH�
7D[HV IRU�WKH�IXOO�7D[�<HDU DUH�EDVHG�XSRQ�VXFK�)XOO�$VVHVVPHQW���$W�QR�WLPH�SULRU�WR�WKH�LVVXDQFH RI�VXFK�D�ELOO�RU�QRWLFH�VKDOO�WKH�3URSHUW\�EH�GHHPHG�
)XOO\�$VVHVVHG��

3HUFHQWDJH�RI�2FFXSDQF\ UHIHUV�WR�WKDW�SRUWLRQ�RI�WKH�3URSHUW\�H[FOXVLYHO\�RFFXSLHG�RU�XVHG�E\�WKH�*RYHUQPHQW�SXUVXDQW�WR�WKH�/HDVH���)RU�%XLOGLQJV��
WKH�3HUFHQWDJH�RI�2FFXSDQF\ LV�GHWHUPLQHG�E\�FDOFXODWLQJ�WKH�UDWLR�RI�WKH�56)�RFFXSLHG�E\�WKH�*RYHUQPHQW�SXUVXDQW�WR�WKH�/HDVH�WR�WKH�WRWDO�56)�LQ�
WKH�%XLOGLQJ RU�%XLOGLQJV�VR�RFFXSLHG��DQG�VKDOO�QRW�WDNH�LQWR�DFFRXQW�WKH�*RYHUQPHQW
V�DQFLOODU\�ULJKWV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��SDUNLQJ�RU�URRI�VSDFH�
IRU�DQWHQQDV��XQOHVV�IDFLOLWLHV�IRU�VXFK�DQFLOODU\�ULJKWV�DUH�VHSDUDWHO\�DVVHVVHG����7KLV�SHUFHQWDJH�VKDOO�EH�VXEMHFW�WR�DGMXVWPHQW�WR�WDNH�LQWR�DFFRXQW�
LQFUHDVHV�RU�GHFUHDVHV�IRU�6SDFH�OHDVHG�E\�WKH�*RYHUQPHQW�RU�IRU�UHQWDEOH�VSDFH�RQ�WKH�3URSHUW\��

&� $GMXVWPHQW�IRU�FKDQJHV�LQ�5HDO�(VWDWH�7D[HV���$IWHU�WKH�3URSHUW\�LV�)XOO\�$VVHVVHG��WKH�*RYHUQPHQW�VKDOO�SD\�LWV�VKDUH�RI�DQ\�LQFUHDVHV�DQG�
VKDOO�UHFHLYH�LWV�VKDUH�RI�DQ\�GHFUHDVHV�LQ�WKH�5HDO�(VWDWH�7D[HV IRU�WKH�3URSHUW\��VXFK�VKDUH�RI�LQFUHDVHV�RU�GHFUHDVHV�WR�EH�UHIHUUHG�WR�KHUHLQ�DV��WD[�
DGMXVWPHQW����7KH�DPRXQW�RI�WKH�WD[�DGMXVWPHQW�VKDOO�EH�GHWHUPLQHG�E\�PXOWLSO\LQJ�WKH�*RYHUQPHQW
V�3HUFHQWDJH�RI�2FFXSDQF\ E\�WKH�GLIIHUHQFH�EHWZHHQ�
WKH�FXUUHQW�\HDU�8QDGMXVWHG�5HDO�(VWDWH�7D[HV DQG�WKH�5HDO�(VWDWH�7D[�%DVH�� OHVV�WKH�SRUWLRQ�RI�VXFK�GLIIHUHQFH�QRW�SDLG�GXH�WR�D� 7D[�$EDWHPHQW
�H[FHSW LI�D�7D[�$EDWHPHQW FRPHV�LQWR�HIIHFW�DIWHU�WKH�GDWH�RI�DZDUG�RI�WKH�/HDVH����,I�D�7D[�$EDWHPHQW FRPHV�LQWR�HIIHFW�DIWHU�WKH�GDWH�RI�DZDUG�RI�WKH�
/HDVH��WKH�DPRXQW�RI�WKH�WD[�DGMXVWPHQW�VKDOO�EH�GHWHUPLQHG�E\�PXOWLSO\LQJ�WKH�*RYHUQPHQW
V�3HUFHQWDJH�RI�2FFXSDQF\ E\�WKH�GLIIHUHQFH�EHWZHHQ�WKH�
FXUUHQW�\HDU�8QDGMXVWHG�5HDO�(VWDWH�7D[HV DQG�WKH�5HDO�(VWDWH�7D[�%DVH���7KH�*RYHUQPHQW�VKDOO�SD\�WKH�WD[�DGMXVWPHQW�LQ�D�VLQJOH�DQQXDO�OXPS�VXP�
SD\PHQW�WR�WKH�/HVVRU���,Q�WKH�HYHQW�WKDW�WKLV�WD[�DGMXVWPHQW�UHVXOWV�LQ�D�FUHGLW�RZHG�WR�WKH�*RYHUQPHQW��WKH�*RYHUQPHQW�PD\�HOHFW�WR�UHFHLYH�SD\PHQW�
LQ�WKH�IRUP�RI�D�UHQWDO�FUHGLW�RU�OXPS�VXP�SD\PHQW��

,I�WKH�3URSHUW\�FRQWDLQV�PRUH�WKDQ�RQH�VHSDUDWHO\�DVVHVVHG�SDUFHO��WKHQ�PRUH�WKDQ�RQH�WD[�DGMXVWPHQW�VKDOO�EH�GHWHUPLQHG�EDVHG�XSRQ�WKH�3HUFHQWDJH�
RI�2FFXSDQF\��5HDO�(VWDWH�7D[�%DVH��DQG�5HDO�(VWDWH�7D[HV IRU�HDFK�UHVSHFWLYH�SDUFHO��

$IWHU�FRPPHQFHPHQW�RI�WKH�/HDVH�WHUP��WKH�/HVVRU�VKDOO�SURYLGH�WR�WKH�/&2�FRSLHV�RI�DOO�UHDO�HVWDWH�WD[�ELOOV�IRU�WKH�3URSHUW\��DOO�GRFXPHQWDWLRQ�RI 7D[�
$EDWHPHQWV�� FUHGLWV�� RU� UHIXQGV�� LI� DQ\�� DQG� DOO� QRWLFHV� ZKLFK� PD\� DIIHFW� WKH� DVVHVVHG� YDOXDWLRQ� RI� WKH� 3URSHUW\�� IRU� WKH� 7D[� <HDU SULRU� WR� WKH�
FRPPHQFHPHQW� RI� WKH� /HDVH� 7HUP�� DQG� DOO� VXFK� GRFXPHQWDWLRQ� IRU� HYHU\� \HDU� IROORZLQJ�� � /HVVRU� DFNQRZOHGJHV� WKDW� WKH� /&2� VKDOO� UHO\� RQ� WKH�
FRPSOHWHQHVV�DQG�DFFXUDF\�RI�WKHVH�VXEPLVVLRQV�LQ�RUGHU�WR�HVWDEOLVK�WKH�5HDO�(VWDWH�7D[�%DVH DQG�WR�GHWHUPLQH�WD[�DGMXVWPHQWV���7KH�/&2�PD\�
PHPRULDOL]H�WKH�HVWDEOLVKPHQW�RI�WKH�5HDO�(VWDWH�7D[�%DVH E\�LVVXLQJ�D�XQLODWHUDO�DGPLQLVWUDWLYH�OHDVH�DPHQGPHQW LQGLFDWLQJ�WKH�EDVH�\HDU��WKH�DPRXQW�
RI�WKH�5HDO�(VWDWH�7D[�%DVH��DQG�WKH�*RYHUQPHQW
V�3HUFHQWDJH�RI�2FFXSDQF\���

7KH� 5HDO� (VWDWH� 7D[� %DVH LV� VXEMHFW� WR� DGMXVWPHQW� ZKHQ� LQFUHDVHV� RU� GHFUHDVHV� WR� 5HDO� (VWDWH� 7D[HV LQ� DQ\� 7D[� <HDU DUH� DWWULEXWDEOH� WR� �D��
LPSURYHPHQWV�RU�UHQRYDWLRQV�WR�WKH�3URSHUW\�QRW�UHTXLUHG�E\�WKLV�/HDVH��RU��E��FKDQJHV�LQ�QHW�RSHUDWLQJ�LQFRPH�IRU�WKH�3URSHU W\�QRW�GHULYHG�IURP�WKLV�
/HDVH���,I�HLWKHU�FRQGLWLRQ�UHVXOWV�LQ�D�FKDQJH�WR�WKH�5HDO�(VWDWH�7D[HV��WKH�/&2�PD\�UH�HVWDEOLVK�WKH�5HDO�(VWDWH�7D[�%DVH DV�WKH�8QDGMXVWHG�5HDO�

(b) (6) (b) (6)
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(VWDWH�7D[HV IRU�WKH�7D[�<HDU WKH�3URSHUW\�LV�UHDVVHVVHG�XQGHU�VXFK�FRQGLWLRQ��OHVV�WKH�DPRXQW�E\�ZKLFK�WKH�8QDGMXVWHG�5HDO�(VWDWH�7D[HV IRU�WKH�7D[�
<HDU SULRU�WR�UHDVVHVVPHQW�H[FHHGV�WKH�SULRU�5HDO�(VWDWH�7D[�%DVH��

,I�WKLV�/HDVH�LQFOXGHV�DQ\�RSWLRQV�WR�UHQHZ�WKH�WHUP�RI�WKH�/HDVH��RU�EH�RWKHUZLVH�H[WHQGHG��WKH�5HDO�(VWDWH�7D[�%DVH IRU�GHWHUPLQLQJ�WD[�DGMXVWPHQWV�
GXULQJ�WKH�UHQHZDO�WHUP�RU�H[WHQVLRQ�VKDOO�EH�WKH�ODVW�5HDO�(VWDWH�7D[�%DVH HVWDEOLVKHG�GXULQJ�WKH�EDVH�WHUP�RI�WKH�/HDVH��

,I�DQ\�5HDO�(VWDWH�7D[HV IRU�WKH�3URSHUW\�DUH�UHWURDFWLYHO\�UHGXFHG�E\�D�7D[LQJ�$XWKRULW\ GXULQJ�WKH�WHUP�RI�WKH�/HDVH��WKH�*RYHUQPHQW�VKDOO�EH�HQWLWOHG�
WR�D�SURSRUWLRQDO�VKDUH�RI�DQ\�WD[�UHIXQGV�WR�ZKLFK�WKH�/HVVRU�LV�HQWLWOHG��FDOFXODWHG�LQ�DFFRUGDQFH�ZLWK�WKLV�3DUDJUDSK���/HVVRU�DFNQRZOHGJHV�WKDW�LW�KDV�
DQ�DIILUPDWLYH�GXW\�WR�GLVFORVH�WR�WKH�*RYHUQPHQW�DQ\�GHFUHDVHV�LQ�WKH�5HDO�(VWDWH�7D[HV SDLG�IRU�WKH�3URSHUW\�GXULQJ�WKH�WHUP�RI�WKH�/HDVH���/HVVRU�
VKDOO�DQQXDOO\�SURYLGH�WR�WKH�/&2�DOO�UHOHYDQW�WD[�UHFRUGV�IRU�GHWHUPLQLQJ�ZKHWKHU�D�WD[�DGMXVWPHQW�LV�GXH��LUUHVSHFWLYH�RI�ZKHWKHU�LW�VHHNV�DQ�DGMXVWPHQW�
LQ�DQ\�7D[�<HDU��

,I�WKH�/HDVH�WHUPLQDWHV�EHIRUH�WKH�HQG�RI�D�7D[�<HDU��RU�LI�UHQW�KDV�EHHQ�VXVSHQGHG��SD\PHQW�IRU�WKH�UHDO�HVWDWH�WD[�LQFUHDVH�GXH�EHFDXVH�RI�WKLV�VHFWLRQ�
IRU�WKH�7D[�<HDU ZLOO�EH�SURUDWHG�EDVHG�RQ�WKH�QXPEHU�RI�GD\V�WKDW�WKH�/HDVH�DQG�WKH�UHQW�ZHUH�LQ�HIIHFW���$Q\�FUHGLW�GXH�WKH�*RYHUQPHQW�DIWHU WKH�
H[SLUDWLRQ�RU�HDUOLHU�WHUPLQDWLRQ�RI�WKH�/HDVH�VKDOO�EH�PDGH�E\�D�OXPS�VXP�SD\PHQW�WR�WKH�*RYHUQPHQW�RU�DV�D�UHQWDO�FUHGLW�WR�DQ\�VXFFHHGLQJ�/HDVH��
DV�GHWHUPLQHG�LQ�WKH�/&2
V�VROH�GLVFUHWLRQ���/HVVRU�VKDOO�UHPLW�DQ\�OXPS�VXP�SD\PHQW�WR�WKH�*RYHUQPHQW�ZLWKLQ��� FDOHQGDU�GD\V�RI�SD\PHQW�RU�FUHGLW�
E\�WKH�7D[LQJ�$XWKRULW\ WR�/HVVRU�RU�/HVVRU¶V�GHVLJQHH���,I�WKH�FUHGLW�GXH�WR�WKH�*RYHUQPHQW�LV�QRW�SDLG�E\�WKH�GXH�GDWH��LQWHUHVW�VKDOO�DFFUXH�RQ�WKH�ODWH�
SD\PHQW�DW�WKH�UDWH�HVWDEOLVKHG�E\�WKH�6HFUHWDU\�RI�WKH�7UHDVXU\�XQGHU�6HFWLRQ ���RI�WKH�&RQWUDFW�'LVSXWHV�$FW�RI�������DV�DPHQGHG���� 86& ��������
WKDW�LV�LQ�HIIHFW�RQ�WKH�GD\�DIWHU�WKH�GXH�GDWH���7KH�LQWHUHVW�SHQDOW\�VKDOO�DFFUXH�GDLO\�RQ�WKH�DPRXQW�RI�WKH�FUHGLW�DQG�VKDOO�EH�FRPSRXQGHG�LQ����GD\�
LQFUHPHQWV�LQFOXVLYH�IURP�WKH�ILUVW�GD\�DIWHU�WKH�GXH�GDWH�WKURXJK�WKH�SD\PHQW�GDWH���7KH�*RYHUQPHQW�VKDOO�KDYH�WKH�ULJKW�WR�SXUVXH�WKH�RXWVWDQGLQJ�
EDODQFH�RI�DQ\�WD[�FUHGLW�XVLQJ�DOO�VXFK�FROOHFWLRQ�PHWKRGV�DV�DUH�DYDLODEOH�WR�WKH�8QLWHG�6WDWHV�WR�FROOHFW�GHEWV���6XFK�FROOHFWLRQ�ULJKWV�VKDOO�VXUYLYH�WKH�
H[SLUDWLRQ�RI�WKLV�/HDVH��

,Q�RUGHU�WR�REWDLQ�D�WD[�DGMXVWPHQW��WKH�/HVVRU�VKDOO�IXUQLVK�WKH�/&2�ZLWK�FRSLHV�RI�DOO�SDLG�WD[�UHFHLSWV��RU�RWKHU�VLPLODU�HYLGHQFH�RI�SD\PHQW�DFFHSWDEOH�
WR�WKH�/&2��DQG�D�SURSHU�LQYRLFH��DV�GHVFULEHG�LQ�*6$�)RUP�������*HQHUDO�&ODXVHV��������������3URPSW�3D\PHQW��IRU�WKH�UHTXHVWHG�WD[�DGMXVWPHQW��
LQFOXGLQJ�WKH�FDOFXODWLRQ�WKHUHRI���$OO�VXFK�GRFXPHQWV�PXVW�EH�UHFHLYHG�E\�WKH�/&2�ZLWKLQ����FDOHQGDU�GD\V�DIWHU�WKH�ODVW�GDWH�WKH�UHDO�HVWDWH�WD[�SD\PHQW�
LV�GXH�IURP�WKH�/HVVRU�WR�WKH�7D[LQJ�$XWKRULW\ ZLWKRXW�SD\PHQW�RI�SHQDOW\�RU�LQWHUHVW���)$,/85(�72�68%0,7�7+(�3523(5�,192,&(�$1'�(9,'(1&(�
2)�3$<0(17�:,7+,1�68&+�7,0(�)5$0(�6+$//�&2167,787(�$�:$,9(5�2)�7+(�/(6625¶6�5,*+7�72�5(&(,9(�$�7$;�$'-8670(17�
38568$17�72�7+,6�3$5$*5$3+ )25�7+(�7$;�<($5�$))(&7('��

7D[�$SSHDOV���,I�WKH�*RYHUQPHQW�RFFXSLHV�PRUH�WKDQ����SHUFHQW�RI�WKH�%XLOGLQJ�E\�YLUWXH�RI�WKLV�DQG�DQ\�RWKHU�*RYHUQPHQW�/HDVH�V���WKH�*RYHUQPHQW�
PD\��XSRQ�UHDVRQDEOH�QRWLFH��GLUHFW�WKH�/HVVRU�WR�LQLWLDWH�D�WD[�DSSHDO��RU�WKH�*RYHUQPHQW�PD\�HOHFW�WR�FRQWHVW�WKH�DVVHVVHG�YDOXDWLRQ�RQ�LWV�RZQ�EHKDOI�
RU�MRLQWO\�RQ�EHKDOI�RI�*RYHUQPHQW�DQG�WKH�/HVVRU���,I�WKH�*RYHUQPHQW�HOHFWV�WR�FRQWHVW�WKH�DVVHVVHG�YDOXDWLRQ�RQ�LWV�RZQ�EHKDOI�RU�RQ�EHKDOI�RI�WKH�
*RYHUQPHQW�DQG� WKH� /HVVRU�� WKH� /HVVRU�VKDOO�FRRSHUDWH� IXOO\�ZLWK� WKLV�HIIRUW�� LQFOXGLQJ��ZLWKRXW� OLPLWDWLRQ�� IXUQLVKLQJ� WR� WKH�*RYHUQPHQW� LQIRUPDWLRQ�
QHFHVVDU\� WR� FRQWHVW� WKH� DVVHVVHG� YDOXDWLRQ� LQ� DFFRUGDQFH� ZLWK� WKH� ILOLQJ� UHTXLUHPHQWV� RI� WKH� 7D[LQJ� $XWKRULW\�� H[HFXWLQJ� GRFXPHQWV�� SURYLGLQJ�
GRFXPHQWDU\�DQG�WHVWLPRQLDO�HYLGHQFH��DQG�YHULI\LQJ�WKH�DFFXUDF\�DQG�FRPSOHWHQHVV�RI�UHFRUGV���,I�WKH�/HVVRU�LQLWLDWHV�DQ�DSSHDO�DW�WKH�GLUHFWLRQ�RI�WKH�
*RYHUQPHQW��WKH�*RYHUQPHQW�VKDOO�KDYH�WKH�ULJKW�WR�DSSURYH�WKH�VHOHFWLRQ�RI�FRXQVHO�ZKR�VKDOO�UHSUHVHQW�WKH�/HVVRU�ZLWK�UHJDUG�WR�VXFK�DSSHDO��ZKLFK�
DSSURYDO�VKDOO�QRW�EH�XQUHDVRQDEO\�ZLWKKHOG��FRQGLWLRQHG�RU�GHOD\HG��DQG�WKH�/HVVRU�VKDOO�EH�HQWLWOHG�WR�D�FUHGLW�LQ�WKH�DPRXQW�RI�LWV�UHDVRQDEOH�H[SHQVHV�
LQ�SXUVXLQJ�WKH�DSSHDO�

���� ,17(17,21$//<�'(/(7('

���� 23(5$7,1*�&2676�$'-8670(17��-81������

$� %HJLQQLQJ�ZLWK�WKH�VHFRQG�\HDU�RI�WKH�/HDVH�DQG�HDFK�\HDU�WKHUHDIWHU��WKH�*RYHUQPHQW�VKDOO�SD\�DQQXDO�LQFUHPHQWDO�DGMXVWHG�UHQW�IRU�FKDQJHV�
LQ�FRVWV� IRU�FOHDQLQJ�VHUYLFHV��VXSSOLHV��PDWHULDOV��PDLQWHQDQFH�� WUDVK� UHPRYDO�� ODQGVFDSLQJ��ZDWHU��VHZHU�FKDUJHV��KHDWLQJ�� HOHFWULFLW\��DQG�FHUWDLQ�
DGPLQLVWUDWLYH�H[SHQVHV�DWWULEXWDEOH�WR�RFFXSDQF\���

%� 7KH�DPRXQW�RI�DGMXVWPHQW�ZLOO�EH�GHWHUPLQHG�E\�PXOWLSO\LQJ�WKH�EDVH�UDWH�E\�WKH�DQQXDO�SHUFHQW�RI�FKDQJH�LQ�WKH�&RVW�RI�/LYLQJ�,QGH[���7KH�
SHUFHQW�FKDQJH�ZLOO�EH�FRPSXWHG�E\�FRPSDULQJ�WKH�LQGH[�ILJXUH�SXEOLVKHG�IRU�WKH�PRQWK�SULRU�WR�WKH�/HDVH�7HUP�&RPPHQFHPHQW�'DWH�ZLWK�WKH�LQGH[�
ILJXUH�SXEOLVKHG�IRU�WKH�PRQWK�SULRU�ZKLFK�EHJLQV�HDFK�VXFFHVVLYH����PRQWK�SHULRG���)RU�H[DPSOH��D�/HDVH�ZKLFK�FRPPHQFHV�LQ�-XQH�RI������ZRXOG�
XVH�WKH� LQGH[�SXEOLVKHG�IRU�0D\�RI�������DQG� WKDW�ILJXUH�ZRXOG�EH�FRPSDUHG�ZLWK�WKH�LQGH[�SXEOLVKHG� IRU�0D\�RI�������0D\�RI�������DQG�VR�RQ�� WR�
GHWHUPLQH�WKH�SHUFHQW�FKDQJH���7KH�&RVW�RI�/LYLQJ�,QGH[�ZLOO�EH�PHDVXUHG�E\�WKH�'HSDUWPHQW�RI�/DERU�UHYLVHG�&RQVXPHU�3ULFH�,QGH[�IRU�8UEDQ�:DJH�
(DUQHUV�DQG�&OHULFDO�:RUNHUV��&3,�:���8�6��FLW\�DYHUDJH��DOO�LWHPV��������WR������ ������SXEOLVKHG�E\�WKH�%XUHDX�RI�/DERU�6WDWLVWLFV���3D\PHQW�ZLOO�EH�
PDGH�ZLWK�WKH�PRQWKO\�LQVWDOOPHQW�RI�IL[HG�UHQW���5HQWDO�DGMXVWPHQWV�ZLOO�EH�HIIHFWLYH�RQ�WKH�DQQLYHUVDU\�GDWH�RI�WKH�/HDVH�� KRZHYHU��SD\PHQW�RI�WKH�
DGMXVWHG�UHQWDO�UDWH�ZLOO EHFRPH�GXH�RQ�WKH�ILUVW�ZRUNGD\�RI�WKH�VHFRQG�PRQWK�IROORZLQJ�WKH�SXEOLFDWLRQ�RI�WKH�&RVW�RI�/LYLQJ�,QGH[�IRU�WKH�PRQWK�SULRU WR�
WKH�FRPPHQFHPHQW�RI�HDFK����PRQWK�SHULRG�

&� ,Q�WKH�HYHQW�RI�DQ\�GHFUHDVHV�LQ�WKH�&RVW�RI�/LYLQJ�,QGH[�RFFXUULQJ�GXULQJ�WKH�WHUP�RI�WKH�RFFXSDQF\�XQGHU�WKH�/HDVH��WKH�UHQWDO�DPRXQW�ZLOO�
EH�UHGXFHG�DFFRUGLQJO\���7KH�DPRXQW�RI�VXFK�UHGXFWLRQV�ZLOO�EH�GHWHUPLQHG�LQ�WKH�VDPH�PDQQHU�DV�LQFUHDVHV�LQ�UHQW�SURYLGHG�XQGHU�WKLV�SDUDJUDSK�

'� ,I�WKH�*RYHUQPHQW�H[HUFLVHV�DQ�RSWLRQ�WR�H[WHQG�WKH�/HDVH�WHUP�DW�WKH�VDPH�UDWH�DV�WKDW�RI�WKH�RULJLQDO�WHUP��WKH�RSWLRQ�SULFH�ZLOO�EH�EDVHG�RQ�
WKH�DGMXVWPHQW�GXULQJ�WKH�RULJLQDO�WHUP���$QQXDO�DGMXVWPHQWV�ZLOO�FRQWLQXH�

���� $'',7,21$/�3267�$:$5'�),1$1&,$/�$1'�7(&+1,&$/�'(/,9(5$%/(6 �-81������

$� ,17(17,21$//<�'(/(7('�

%� :LWKLQ��� GD\V�DIWHU�/HDVH�DZDUG��WKH�/HVVRU�VKDOO�SURYLGH�WR�WKH�/&2��RU�UHSUHVHQWDWLYH�GHVLJQDWHG�E\�WKH�/&2��HYLGHQFH�RI�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� B�*29(510(17��B *6$�)250�/���
5(9��������

�� $�ILUP�FRPPLWPHQW�RI�IXQGV�LQ�DQ�DPRXQW�VXIILFLHQW�WR�SHUIRUP�WKH�ZRUN�

�� 7KH�QDPHV�RI�DW�OHDVW�WZR�SURSRVHG�FRQVWUXFWLRQ�FRQWUDFWRUV��DV�ZHOO�DV�HYLGHQFH�RI�WKH�FRQWUDFWRUV¶�H[SHULHQFH��FRPSHWHQF\��DQG�
SHUIRUPDQFH�FDSDELOLWLHV�ZLWK�FRQVWUXFWLRQ�VLPLODU�LQ�VFRSH�WR�WKDW�ZKLFK�LV�UHTXLUHG�KHUHLQ�

�� 7KH� OLFHQVH� RU� FHUWLILFDWLRQ� WR� SUDFWLFH� LQ� WKH� VWDWH�ZKHUH� WKH� %XLOGLQJ� LV� ORFDWHG� IURP� WKH� LQGLYLGXDO�V�� DQG�RU� ILUP�V�� SURYLGLQJ�
DUFKLWHFWXUDO�DQG�HQJLQHHULQJ�GHVLJQ�VHUYLFHV�

&� 7KH�*RYHUQPHQW�VKDOO�KDYH�WKH�ULJKW�WR�ZLWKKROG�DSSURYDO�RI�GHVLJQ�LQWHQW�GUDZLQJV��','V� XQWLO�WKH�FRQGLWLRQV�VSHFLILHG�LQ�VXE�SDUDJUDSKV $�
DQG�%�KDYH�EHHQ�VDWLVILHG�

'� :LWKLQ�WHQ������FDOHQGDU�GD\V�DIWHU�WKH�/&2�LVVXHV�WKH�1RWLFH�7R�3URFHHG��173��IRU�7,�FRQVWUXFWLRQ��WKH�/HVVRU�VKDOO�SURYLGH�WR�WKH�/&2�
HYLGHQFH�RI�

�� $ZDUG�RI�D�FRQVWUXFWLRQ�FRQWUDFW�IRU�7,V�ZLWK�D�ILUP�FRPSOHWLRQ�GDWH���7KLV�GDWH�PXVW�EH�LQ�DFFRUGDQFH�ZLWK�WKH�FRQVWUXFWLRQ�VFKHGXOH�
IRU�7,V�DV�GHVFULEHG�LQ�WKH�³6FKHGXOH�IRU�&RPSOHWLRQ�RI�6SDFH´�SDUDJUDSK�RI�WKLV�/HDVH�

�� ,VVXDQFH�RI�UHTXLUHG�SHUPLWV�IRU�FRQVWUXFWLRQ�RI�WKH�7,V�

���� 5(/2&$7,21�$66,67$1&(�$&7��$35������

$� ,I�WKH�/HVVRU�VDWLVILHV� WKH�UHTXLUHPHQWV�RI�WKLV�/HDVH�E\�SHUIRUPLQJ�QHZ�FRQVWUXFWLRQ�RQ�DQ�LPSURYHG�VLWH��DQG�VXFK�QHZ�FRQVWUXFWLRQ�ZLOO�
UHVXOW�LQ�WKH�GLVSODFHPHQW�RI�LQGLYLGXDOV�RU�EXVLQHVVHV��WKH�/HVVRU�VKDOO�EH�UHVSRQVLEOH�IRU�SD\PHQW�RI�UHORFDWLRQ�FRVWV�LQ�DFFRUGDQFH�ZLWK�WKH�8QLIRUP�
5HORFDWLRQ�$VVLVWDQFH�DQG�5HDO�3URSHUW\�$FTXLVLWLRQ�3ROLFLHV�$FW�RI�������3XEOLF�/DZ����������DV�DPHQGHG��DQG�WKH�LPSOHPHQWLQJ�UHJXODWLRQV�DW��� &)5�
3DUW����

%� 7KH�/HVVRU�VKDOO�JLYH�*6$�WKH�QDPH�RI�WKH�SHUVRQ�DQG�DJHQF\�WR�EH�SURYLGLQJ�WKH�UHORFDWLRQ�DVVLVWDQFH�WR�VLWH�WHQDQWV���,Q�DGGLWLRQ��WKH�/HVVRU�
PXVW�SURYLGH�EDFNJURXQG�LQIRUPDWLRQ�DERXW�WKH�UHORFDWLRQ�DJHQF\�DQG�UHIHUHQFHV�IRU�ZKLFK�WKH�UHORFDWLRQ�DJHQW�KDV�SHUIRUPHG�UHORFDWLRQ�DVVLVWDQFH�LQ�
WKH�SDVW�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� BB�*29(510(17��B *6$�)250�/���
5(9��������

6(&7,21�� &216758&7,21�67$1'$5'6�$1'�6+(//�&20321(176

���� /$%25�67$1'$5'6��2&7 �����

,I�WKH�/HVVRU�SURSRVHV�WR�VDWLVI\�WKH�UHTXLUHPHQWV�RI�WKLV�/HDVH�WKURXJK�WKH�FRQVWUXFWLRQ�RI�D�QHZ�%XLOGLQJ�RU�WKH�FRPSOHWH�UHKDELOLWDWLRQ�RU�UHFRQVWUXFWLRQ�
RI� DQ� H[LVWLQJ�%XLOGLQJ�� DQG� WKH�*RYHUQPHQW�ZLOO� EH� WKH� VROH� RU� SUHGRPLQDQW� WHQDQW� VXFK� WKDW� DQ\� RWKHU� XVH� RI� WKH� %XLOGLQJ ZLOO� EH� IXQFWLRQDOO\� RU�
TXDQWLWDWLYHO\�LQFLGHQWDO�WR�WKH�*RYHUQPHQW¶V�XVH�DQG�RFFXSDQF\��WKH�IROORZLQJ�)$5�FODXVHV�VKDOO�DSSO\�WR�DOO�ZRUN �LQFOXGLQJ�VKHOO�DQG�7,V��SHUIRUPHG�
SULRU�WR�WKH�*RYHUQPHQW
V�DFFHSWDQFH�RI�VSDFH�DV�VXEVWDQWLDOO\�FRPSOHWH���)XOO�WH[W�YHUVLRQV�RI�WKHVH�FODXVHV�DUH�DYDLODEOH�XSRQ�UHTXHVW�IURP�WKH�/&2���
)XOO�WH[W�YHUVLRQV�DUH�DOVR�DYDLODEOH�DW +7736���:::�$&48,6,7,21�*29�"4 %52:6()$5�

�������� &RQWUDFW�:RUN�+RXUV�DQG�6DIHW\�6WDQGDUGV�$FW²2YHUWLPH�&RPSHQVDWLRQ
�������� &RQVWUXFWLRQ�:DJH�5DWH�5HTXLUHPHQWV�� 6HFRQGDU\�6LWH�RI�WKH�:RUN
�������� &RQVWUXFWLRQ�:DJH�5DWH�5HTXLUHPHQWV
�������� :LWKKROGLQJ�RI�)XQGV
�������� 3D\UROOV�DQG�%DVLF�5HFRUGV
�������� $SSUHQWLFHV�DQG�7UDLQHHV
��������� &RPSOLDQFH�ZLWK�&RSHODQG�$FW�5HTXLUHPHQWV
��������� 6XEFRQWUDFWV��/DERU�6WDQGDUGV�
��������� &RQWUDFW�7HUPLQDWLRQ±'HEDUPHQW
��������� &RPSOLDQFH�ZLWK�&RQVWUXFWLRQ�:DJH�5DWH�5HTXLUHPHQWV� DQG�5HODWHG�5HJXODWLRQV
��������� 'LVSXWHV�&RQFHUQLQJ�/DERU�6WDQGDUGV
��������� &HUWLILFDWLRQ�RI�(OLJLELOLW\

���� :25.�3(5)250$1&(��-81������

$OO�ZRUN�LQ�SHUIRUPDQFH�RI� WKLV�/HDVH�VKDOO�EH�GRQH�E\�VNLOOHG�ZRUNHUV�RU�PHFKDQLFV�DQG�VKDOO�EH�DFFHSWDEOH�WR�WKH�/&2���7KH�/&2�PD\�UHMHFW�WKH�
/HVVRU¶V�ZRUNHUV��� LI�VXFK�DUH�XQOLFHQVHG��XQVNLOOHG��RU�RWKHUZLVH�LQFRPSHWHQW��RU��� LI�VXFK�KDYH�GHPRQVWUDWHG�D�KLVWRU\�RI�HLWKHU�XQWLPHO\�RU�RWKHUZLVH�
XQDFFHSWDEOH�SHUIRUPDQFH�LQ�FRQQHFWLRQ�ZLWK�ZRUN�FDUULHG�RXW�LQ�FRQMXQFWLRQ�ZLWK�HLWKHU�WKLV�FRQWUDFW�RU�RWKHU�JRYHUQPHQW�RU�SULYDWH�FRQWUDFWV�

���� ,17(17,21$//<�'(/(7('

���� &216758&7,21�:$67(�0$1$*(0(17 �2&7 �����

$� )RU�OHDVHV��������56)�RU�JUHDWHU��UHF\FOLQJ�FRQVWUXFWLRQ�ZDVWH�LV�PDQGDWRU\�IRU� LQLWLDO�VSDFH�DOWHUDWLRQV�IRU�7,V�DQG�VXEVHTXHQW�DOWHUDWLRQV�
XQGHU�WKH�/HDVH�

%� 68%0,77$/�5(48,5(0(17���3ULRU�WR�FRQVWUXFWLRQ�FRPPHQFHPHQW��D�SURSRVHG�SODQ�IROORZLQJ�LQGXVWU\�VWDQGDUGV�WR�UHF\FOH�FRQVWUXFWLRQ�
ZDVWH���7KH�FRQVWUXFWLRQ�ZDVWH�PDQDJHPHQW�SODQ�VKDOO�TXDQWLI\�PDWHULDO�GLYHUVLRQ�JRDOV�DQG�PD[LPL]H�WKH�PDWHULDOV�WR�EH�UHF\FOHG�DQG�RU�VDOYDJHG��DW�
OHDVW����SHUFHQW��IURP�FRQVWUXFWLRQ��GHPROLWLRQ��DQG�SDFNDJLQJ�GHEULV���:KHUH�WKH�VPDOO�TXDQWLW\�RI�PDWHULDO��WKH�H[WUDRUGLQDULO\�FRPSOH[�QDWXUH�RI�WKH�
ZDVWH�GLVSRVDO�PHWKRG��RU�SURKLELWLYH�H[SHQVH�IRU�UHF\FOLQJ�ZRXOG�UHSUHVHQW�D�JHQXLQH�KDUGVKLS��WKH�*RYHUQPHQW��XSRQ�ZULWWHQ� UHTXHVW�RI�WKH�/HVVRU�
DQG�DSSURYDO�RI�WKH�/&2��PD\�SHUPLW�DOWHUQDWLYH�PHDQV�RI�GLVSRVDO�

&� 7KH�/HVVRU�VKDOO�UHF\FOH�WKH�IROORZLQJ�LWHPV�GXULQJ�ERWK�WKH�GHPROLWLRQ�DQG�FRQVWUXFWLRQ�SKDVHV�RI�WKH�SURMHFW��VXEMHFW�WR�HFRQRPLF�HYDOXDWLRQ�
DQG�IHDVLELOLW\� &HLOLQJ�JULG�DQG�WLOH��OLJKW�IL[WXUHV��LQFOXGLQJ�SURSHU�GLVSRVDO�RI�DQ\�WUDQVIRUPHUV��EDOODVWV��DQG�IOXRUHVFHQW�OLJKW�EXOEV��GXFW�ZRUN�DQG�+9$&�
HTXLSPHQW��ZLULQJ�DQG�HOHFWULFDO�HTXLSPHQW��DOXPLQXP�DQG�RU�VWHHO�GRRUV�DQG�IUDPHV��KDUGZDUH��GU\ZDOO��VWHHO�VWXGV��FDUSHW��FDUSHW�EDFNLQJ��DQG�FDUSHW�
SDGGLQJ��ZRRG��LQVXODWLRQ��FDUGERDUG�SDFNDJLQJ��SDOOHWV��ZLQGRZV�DQG�JOD]LQJ�PDWHULDOV��DOO�PLVFHOODQHRXV�PHWDOV��DV�LQ�VWHHO�VXSSRUW�IUDPHV�IRU�ILOLQJ�
HTXLSPHQW���DQG�DOO�RWKHU�ILQLVK�DQG�FRQVWUXFWLRQ�PDWHULDOV�

'� ,I�DQ\�ZDVWH�PDWHULDOV�HQFRXQWHUHG�GXULQJ�WKH�GHPROLWLRQ�RU�FRQVWUXFWLRQ�SKDVH�DUH�IRXQG�WR�FRQWDLQ�OHDG��DVEHVWRV��SRO\FKORULQDWHG�ELSKHQ\OV�
�3&%V���VXFK�DV�IOXRUHVFHQW�ODPS�EDOODVWV���RU�RWKHU�KDUPIXO�VXEVWDQFHV��WKH\�VKDOO�EH�KDQGOHG�DQG�UHPRYHG�LQ�DFFRUGDQFH�ZLWK )HGHUDO�DQG�VWDWH�ODZV�
DQG�UHTXLUHPHQWV�FRQFHUQLQJ�KD]DUGRXV�ZDVWH�

(� ,Q�DGGLWLRQ�WR�SURYLGLQJ��RQH�WLPH��UHPRYDO�DQG�UHF\FOLQJ�RI�ODUJH�VFDOH�GHPROLWLRQ�LWHPV�VXFK�DV�FDUSHWLQJ�RU�GU\ZDOO��WKH�/HVVRU�VKDOO�SURYLGH�
FRQWLQXRXV�IDFLOLWLHV�IRU�WKH�UHF\FOLQJ�RI�LQFLGHQWDO�FRQVWUXFWLRQ�ZDVWH�GXULQJ�WKH�LQLWLDO�FRQVWUXFWLRQ�

)� &RQVWUXFWLRQ�PDWHULDOV�UHF\FOLQJ�UHFRUGV�VKDOO�EH�PDLQWDLQHG�E\�WKH�/HVVRU�DQG�VKDOO�EH�DFFHVVLEOH�WR�WKH�/&2���5HFRUGV�VKDOO LQFOXGH�PDWHULDOV�
UHF\FOHG�RU�ODQG�ILOOHG��TXDQWLW\��GDWH��DQG�LGHQWLILFDWLRQ�RI�KD]DUGRXV�ZDVWHV�

���� :22'�352'8&76��2&7 �����

$� 3DUWLFOH�ERDUG��VWUDZERDUG��DQG�SO\ZRRG�PDWHULDOV�XVHG�VKDOO� EH�IUHH�RI IRUPDOGHK\GH�RU�VXIILFLHQWO\�DJHG�SULRU�WR�XVH�VXFK�WKDW� LQGRRU�DLU�
OHYHOV�LQ�WKH�ILQLVKHG�OHDVHG�VSDFH�VKDOO�QRW�H[FHHG������� SDUWV�SHU�PLOOLRQ��SSP� RI�IRUPDOGHK\GH�

%� $OO�PDWHULDOV�FRPSULVHG�RI�FRPEXVWLEOH�VXEVWDQFHV��VXFK�DV�ZRRG�SO\ZRRG�DQG�ZRRG�ERDUGV��VKDOO�EH�WUHDWHG�ZLWK�ILUH�UHWDUGDQW�FKHPLFDOV E\�
D�SUHVVXUH�LPSUHJQDWLRQ�SURFHVV�RU�RWKHU�PHWKRGV�WKDW�WUHDWV�WKH�PDWHULDOV�WKURXJKRXW�DV�RSSRVHG�WR�VXUIDFH�WUHDWPHQW�

&� )RU�OHDVHV��������56)�RU�JUHDWHU��QHZ�LQVWDOODWLRQV�RI�ZRRG�SURGXFWV�VKDOO�QRW�FRQWDLQ�ZRRG�IURP�HQGDQJHUHG�ZRRG�VSHFLHV��DV�OLVWHG�E\�WKH�
&RQYHQWLRQ� RQ� ,QWHUQDWLRQDO� 7UDGH� LQ�(QGDQJHUHG�6SHFLHV�� � 7KH� OLVW� RI� VSHFLHV� FDQ� EH� IRXQG� DW� � +773���:::�:22'�'$7$%$6(�&20�:22'�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� B�*29(510(17��B *6$�)250�/���
5(9��������

$57,&/(6�5(675,&7('�$1'�(1'$1*(5('�:22'�63(&,(6� RU� +7736���:::�):6�*29�,17(51$7,21$/�3/$176�&855(17�&,7(6�
/,67,1*6�2)�75((�63(&,(6�+70/� ,Q� DGGLWLRQ� WKH� /HVVRU� LV� HQFRXUDJHG� WR� XVH� LQGHSHQGHQWO\� FHUWLILHG� IRUHVW� SURGXFWV�� � )RU� LQIRUPDWLRQ� RQ�
FHUWLILFDWLRQ�DQG�FHUWLILHG�ZRRG�SURGXFWV��UHIHU� WR�WKH�)RUHVW�6WHZDUGVKLS�&RXQFLO�8QLWHG�6WDWHV��+7736���86�)6&�25*�(1�86���RU� WKH�6XVWDLQDEOH�
)RUHVWU\�,QLWLDWLYH��+773���:::�6),352*5$0�25*���

���� $'+(6,9(6�$1'�6($/$176��2&7 �����

$� $OO�DGKHVLYHV�HPSOR\HG��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��DGKHVLYHV�IRU�FDUSHW��FDUSHW�WLOH��SODVWLF�ODPLQDWH��ZDOO�FRYHULQJV��DGKHVLYHV�IRU�ZRRG��RU�
VHDODQWV��VKDOO�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�PDQXIDFWXUHU�RI�WKH�SURGXFWV�DGKHUHG�RU�LQYROYHG���7KH�/HVVRU�VKDOO�XVH�DGKHVLYHV�DQG�VHDODQWV�ZLWK�QR��
KHDY\�PHWDOV��DQG�WKDW�GR�QRW�UHVXOW�LQ�LQGRRU�DLU�OHYHOV�DERYH�������SDUWV�SHU�PLOOLRQ��SSP��RI�IRUPDOGHK\GH���$GKHVLYHV�DQG�RWKHU�PDWHULDOV�XVHG�IRU�
WKH�LQVWDOODWLRQ�RI�FDUSHWV�VKDOO�EH�OLPLWHG�WR�WKRVH�KDYLQJ�D�IODVK�SRLQW�RI�����GHJUHHV�)�RU�KLJKHU�

%� )RU�OHDVHV��������56)�RU�JUHDWHU��WKH�/HVVRU�LV�HQFRXUDJHG�WR�XVH�DSSOLFDEOH�HQYLURQPHQWDOO\�SUHIHUDEOH� FULWHULD�WKDW�DUH UHFRPPHQGHG�LQ�
WKH� *UHHQ� 3URFXUHPHQW� &RPSLODWLRQ� DW� +7736���6)722/�*29�*5((1352&85(0(17� DQG KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�
SURGXFWV���PLVFHOODQHRXV������DGKHVLYHV���

���� %8,/',1*�6+(//�5(48,5(0(176��2&7 �����

$� 7KH�%XLOGLQJ�6KHOO�VKDOO�EH�GHVLJQHG��FRQVWUXFWHG��DQG�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�VWDQGDUGV�VHW�IRUWK�KHUHLQ DQG�FRPSOHWHG SULRU�WR�
DFFHSWDQFH�RI�6SDFH���)RU�SULFLQJ��IXOILOOPHQW�RI�DOO�UHTXLUHPHQWV�QRW�VSHFLILFDOO\�GHVLJQDWHG�DV�7,V��%XLOGLQJ�6SHFLILF�$PRUWL]HG�&DSLWDO��2SHUDWLQJ�&RVWV��
RU�RWKHU�UHQW�FRPSRQHQWV�DV�LQGLFDWHG�VKDOO�EH�GHHPHG�LQFOXGHG�LQ�WKH�6KHOO�5HQW�

%� %DVH�VWUXFWXUH�DQG�%XLOGLQJ�HQFORVXUH�FRPSRQHQWV�VKDOO�EH�FRPSOHWH���$OO�FRPPRQ�DUHDV�DFFHVVLEOH�E\�WKH�*RYHUQPHQW��VXFK�DV�OREELHV��ILUH�
HJUHVV�FRUULGRUV�DQG�VWDLUZHOOV��HOHYDWRUV��JDUDJHV��DQG�VHUYLFH�DUHDV��VKDOO�EH� FRPSOHWH�� �5HVWURRPV�VKDOO�EH�FRPSOHWH�DQG�RSHUDWLRQDO�� �$OO�QHZO\�
LQVWDOOHG�%XLOGLQJ�VKHOO�FRPSRQHQWV�� LQFOXGLQJ�EXW�QRW� OLPLWHG�WR��KHDWLQJ��YHQWLODWLRQ��DQG�DLU�FRQGLWLRQLQJ��+9$&���HOHFWULFDO��FHLOLQJV��VSULQNOHUV��HWF���
VKDOO�EH�IXUQLVKHG��LQVWDOOHG��DQG�FRRUGLQDWHG�ZLWK�7,V���&LUFXODWLRQ�FRUULGRUV�DUH�SURYLGHG�DV�SDUW�RI�WKH�EDVH�%XLOGLQJ�RQO\�RQ�PXOWL�WHQDQWHG�IORRUV�ZKHUH�
WKH�FRUULGRU�LV�FRPPRQ�WR�PRUH�WKDQ�RQH�WHQDQW���2Q�VLQJOH�WHQDQW�IORRUV��RQO\�WKH�ILUH�HJUHVV�FRUULGRU�V� QHFHVVDU\�WR�PHHW�FRGH LV�SURYLGHG�DV�SDUW�RI�
WKH�VKHOO�

&� 7KH�%XLOGLQJ�6KHOO�UHQWDO�UDWH�VKDOO�DOVR�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��FRVWV�LQFOXGHG�OLVWHG�XQGHU�6HFWLRQ�,,�RI�*6$�)RUP�������/HVVRU¶V�$QQXDO�
&RVW�6WDWHPHQW��LQFOXGLQJ LQVXUDQFH��WD[HV��OHDVH�FRPPLVVLRQ�DQG�PDQDJHPHQW��LQ�DGGLWLRQ�WR�SURILW��UHVHUYH�FRVWV�DQG�ORDQ�ILQDQFLQJ�IRU�WKH�%XLOGLQJ�

���� 5(63216,%,/,7<�2)�7+(�/(6625�$1'�/(6625¶6�$5&+,7(&7�(1*,1((5��-81������

$� 7KH�/HVVRU�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�SURIHVVLRQDO�TXDOLW\��WHFKQLFDO�DFFXUDF\��DQG�WKH�FRRUGLQDWLRQ�RI�DOO�GHVLJQV��GUDZLQJV��VSHFLILFDWLRQV��
DQG�RWKHU�VHUYLFHV� IXUQLVKHG�E\� WKH�/HVVRU� XQGHU� WKLV�FRQWUDFW�� �7KH�/HVVRU�VKDOO��ZLWKRXW�DGGLWLRQDO�FRPSHQVDWLRQ��FRUUHFW�R U� UHYLVH�DQ\�HUURUV�RU�
GHILFLHQFLHV�LQ�LWV�GHVLJQV��GUDZLQJV��VSHFLILFDWLRQV��RU RWKHU�VHUYLFHV�

%� 7+(�/(6625�5(0$,16�62/(/<�5(63216,%/(�)25�'(6,*1,1*��&216758&7,1*��23(5$7,1*��$1'�0$,17$,1,1*�7+(�/($6('�
35(0,6(6�,1�)8//�$&&25'$1&(�:,7+�7+(�5(48,5(0(176�2)�7+(�/($6(���7KH�*RYHUQPHQW�UHWDLQV�WKH�ULJKW�WR�UHYLHZ�DQG�DSSURYH�PDQ\�
DVSHFWV�RI�WKH�/HVVRU¶V�GHVLJQ��LQFOXGLQJ�ZLWKRXW�OLPLWDWLRQ��UHYLHZ�RI�WKH�/HVVRU¶V�GHVLJQ�DQG�FRQVWUXFWLRQ�GUDZLQJV��VKRS�GUDZLQJV��SURGXFW�GDWD��ILQLVK�
VDPSOHV��DQG�FRPSOHWHG�EDVH�EXLOGLQJ�DQG�7,�FRQVWUXFWLRQ���6XFK�UHYLHZ�DQG�DSSURYDO�LV�LQWHQGHG WR�LGHQWLI\�SRWHQWLDO�GHVLJQ�IODZV��WR�PLQLPL]H�FRVWO\�
PLVGLUHFWLRQ�RI�HIIRUW��DQG�WR�DVVLVW�WKH�/HVVRU�LQ�LWV�HIIRUW�WR�PRQLWRU�ZKHWKHU�VXFK�GHVLJQ�DQG�FRQVWUXFWLRQ�FRPSO\�ZLWK�DSSOLFDEOH�ODZV�DQG�VDWLVI\�DOO�
/HDVH�UHTXLUHPHQWV�

&� 1HLWKHU�WKH�*RYHUQPHQW¶V�UHYLHZ� DSSURYDO�RU�DFFHSWDQFH�RI��QRU�SD\PHQW�WKURXJK�UHQW�RI�WKH�VHUYLFHV�UHTXLUHG�XQGHU�WKLV�FRQWUDFW��VKDOO�EH�
FRQVWUXHG�WR�RSHUDWH�DV�D�ZDLYHU�RI�DQ\�ULJKWV�XQGHU�WKLV�FRQWUDFW�RU�RI�DQ\�FDXVH�RI�DFWLRQ�DULVLQJ�RXW�RI�WKH�SHUIRUPDQFH�RI�WKLV�FRQWUDFW��DQG�WKH�/HVVRU�
VKDOO�EH�DQG�UHPDLQ�OLDEOH�WR�WKH�*RYHUQPHQW�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZ�IRU�DOO�GDPDJHV�WR�WKH�*RYHUQPHQW�FDXVHG�E\�WKH�/HVVRU¶V�QHJOLJHQW�
SHUIRUPDQFH�RI�DQ\�RI�WKH�VHUYLFHV�UHTXLUHG�XQGHU�WKLV�/HDVH�

'� 'HVLJQ�DQG�FRQVWUXFWLRQ�DQG�SHUIRUPDQFH�LQIRUPDWLRQ� LV�FRQWDLQHG� WKURXJKRXW�VHYHUDO�RI�WKH�GRFXPHQWV�ZKLFK�FRPSULVH�WKLV�/HDVH�� �7KH�
/HVVRU�VKDOO�SURYLGH�WR�VSDFH�SODQQHUV��DUFKLWHFWV��HQJLQHHUV��FRQVWUXFWLRQ�FRQWUDFWRUV��HWF���DOO�LQIRUPDWLRQ�UHTXLUHG�ZKHWKHU�LW�LV�IRXQG�LQ�WKLV�/HDVH��
VSHFLDO�UHTXLUHPHQWV�DQG�DWWDFKPHQWV��SULFH�OLVWV��RU�GHVLJQ�LQWHQW�GUDZLQJV���5HOLDQFH�XSRQ�RQH�RI�WKHVH�GRFXPHQWV�WR�WKH�H[FOXVLRQ�RI�DQ\�RWKHU�PD\�
UHVXOW�LQ�DQ�LQFRPSOHWH�XQGHUVWDQGLQJ�RI�WKH�VFRSH�RI�WKH�ZRUN�WR�EH�SHUIRUPHG�DQG�RU�VHUYLFHV�WR�EH�SURYLGHG���

���� 48$/,7<�$1'�$33($5$1&(�2)�%8,/',1*��-81������

7KH�%XLOGLQJ�LQ�ZKLFK�WKH�3UHPLVHV�DUH�ORFDWHG�VKDOO�EH�GHVLJQHG��EXLOW�DQG�PDLQWDLQHG�LQ�JRRG�FRQGLWLRQ�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�/HDVH�UHTXLUHPHQWV���
,I�QRW� QHZ�RU� UHFHQW�FRQVWUXFWLRQ�� WKH�%XLOGLQJ�VKDOO� KDYH� XQGHUJRQH�E\� RFFXSDQF\��PRGHUQL]DWLRQ��RU� DGDSWLYH� UHXVH� IRU� RIILFH�VSDFH�ZLWK�PRGHUQ�
FRQYHQLHQFHV�� �7KH� %XLOGLQJ�VKDOO�EH�FRPSDWLEOH�ZLWK� LWV�VXUURXQGLQJV�� �2YHUDOO�� WKH� %XLOGLQJ�VKDOO�SURMHFW�D� SURIHVVLRQDO�DQG� DHVWKHWLFDOO\� SOHDVLQJ�
DSSHDUDQFH�LQFOXGLQJ�DQ�DWWUDFWLYH�IURQW�DQG�HQWUDQFH�ZD\������

���� 9(67,%8/(6��$35������

$� 9HVWLEXOHV�VKDOO�EH�SURYLGHG�DW�SXEOLF�HQWUDQFHV�DQG�H[LWV�ZKHUHYHU�ZHDWKHU�FRQGLWLRQV�DQG�KHDW�ORVV�DUH�LPSRUWDQW�IDFWRUV�IRU�FRQVLGHUDWLRQ���
,Q�WKH�HYHQW�RI�QHJDWLYH�DLU�SUHVVXUH�FRQGLWLRQV��SURYLVLRQV�VKDOO�EH�PDGH�IRU�HTXDOL]LQJ�DLU�SUHVVXUH��

%� 7KH�/HVVRU�VKDOO�SURYLGH�SHUPDQHQW�HQWU\ZD\�V\VWHPV��VXFK�DV�JULOOHV�RU�JUDWHV��WR�FRQWURO�GLUW�DQG�SDUWLFXODWHV�IURP�HQWHULQJ�WKH�%XLOGLQJ DW�
DOO�SULPDU\�H[WHULRU�HQWU\ZD\V�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� �*29(510(17��B *6$�)250�/���
5(9��������

���� 0($16�2)�(*5(66��0$< ������

$� 3ULRU� WR� RFFXSDQF\�� WKH� 3UHPLVHV� DQG� DQ\� SDUNLQJ� JDUDJH� DUHDV� VKDOO� PHHW� RU� ZLOO� EH� XSJUDGHG� WR� PHHW�� HLWKHU� WKH� DSSOLFDEOH� HJUHVV�
UHTXLUHPHQWV�LQ�WKH�1DWLRQDO�)LUH�3URWHFWLRQ�$VVRFLDWLRQ��/LIH�6DIHW\�&RGH��1)3$�������RU�WKH�,QWHUQDWLRQDO�&RGH�&RXQFLO��,QWHUQDWLRQDO�%XLOGLQJ�&RGH�
�,%&���HDFK�FXUUHQW�DV�RI�WKH�/HDVH�$ZDUG�'DWH��RU�XVH�DQ�DOWHUQDWLYH�DSSURDFK�RU�PHWKRG�WKDW�DFKLHYHV�DQ�HTXLYDOHQW�OHYHO�RI VDIHW\�GHHPHG�DFFHSWDEOH�
E\�WKH�*RYHUQPHQW�

%� 7KH�6SDFH�VKDOO�KDYH�XQUHVWULFWHG DFFHVV�WR�D�PLQLPXP�RI�WZR�UHPRWH�H[LWV�RQ�HDFK�IORRU�RI�*RYHUQPHQW�RFFXSDQF\�

&� ,QWHUORFNLQJ�RU�VFLVVRU�VWDLUV�ORFDWHG�RQ�WKH�IORRU�V��ZKHUH�6SDFH�LV�ORFDWHG�VKDOO�RQO\�FRXQW�DV�RQH�H[LW�VWDLU�

'� $�ILUH�HVFDSH�ORFDWHG�RQ�WKH�IORRU�V��ZKHUH�6SDFH�LV�ORFDWHG�VKDOO�QRW�EH�FRXQWHG�DV�DQ�DSSURYHG�H[LW�VWDLU�

(� 'RRUV�VKDOO�QRW�EH�ORFNHG�LQ�WKH�GLUHFWLRQ�RI�HJUHVV�XQOHVV�HTXLSSHG�ZLWK�VSHFLDO�ORFNLQJ�KDUGZDUH�LQ�DFFRUGDQFH�ZLWK�UHTXLUHPHQWV�RI�1)3$�
����RU�WKH�,%&�

���� $8720$7,&�),5(�635,1./(5�6<67(0��6(3 �����

$� $Q\�SRUWLRQ�RI�WKH�6SDFH ORFDWHG�EHORZ�JUDGH��LQFOXGLQJ�SDUNLQJ�JDUDJH�DUHDV��DQG�DOO�DUHDV�LQ�D�%XLOGLQJ�UHIHUUHG�WR�DV��KD]DUGRXV�DUHDV��
�GHILQHG� LQ�1DWLRQDO� )LUH�3URWHFWLRQ�$VVRFLDWLRQ� �1)3$������� WKDW� DUH� ORFDWHG�ZLWKLQ� WKH�HQWLUH� %XLOGLQJ� �LQFOXGLQJ� QRQ�*RYHUQPHQW�DUHDV��VKDOO� EH�
SURWHFWHG�E\�DQ�DXWRPDWLF�ILUH�VSULQNOHU�V\VWHP�RU�DQ�HTXLYDOHQW�OHYHO�RI�VDIHW\�

%� )RU�%XLOGLQJV�LQ�ZKLFK�DQ\�SRUWLRQ�RI�WKH�6SDFH LV�RQ�RU�DERYH�WKH�VL[WK�IORRU��WKHQ��DW�D�PLQLPXP��WKH�%XLOGLQJ�XS�WR�DQG�LQFOXGLQJ�WKH�KLJKHVW�
IORRU�RI�*RYHUQPHQW�RFFXSDQF\�VKDOO�EH�SURWHFWHG�E\�DQ�DXWRPDWLF�ILUH�VSULQNOHU�V\VWHP�RU�DQ�HTXLYDOHQW�OHYHO�RI�VDIHW\�

&� )RU�%XLOGLQJV� LQ�ZKLFK� DQ\�SRUWLRQ�RI� WKH�6SDFH LV�RQ�RU� DERYH� WKH�VL[WK� IORRU�� DQG� OHDVH�RI� WKH� 6SDFH ZLOO� UHVXOW��HLWKHU� LQGLYLGXDOO\�RU� LQ�
FRPELQDWLRQ�ZLWK�RWKHU�*RYHUQPHQW�/HDVHV�LQ�WKH�%XLOGLQJ�� LQ� WKH�*RYHUQPHQW� OHDVLQJ��������RU�PRUH�$16,�%20$�2IILFH�$UHD�6)�RI�6SDFH�LQ�WKH�
%XLOGLQJ��WKHQ�WKH�HQWLUH�%XLOGLQJ�VKDOO�EH�SURWHFWHG�WKURXJKRXW�E\�DQ�DXWRPDWLF�ILUH�VSULQNOHU�V\VWHP�RU�DQ�HTXLYDOHQW�OHYHO�RI�VDIHW\�

'� $XWRPDWLF�ILUH�VSULQNOHU�V\VWHP�V� VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�1)3$ ����6WDQGDUG�IRU�WKH�,QVWDOODWLRQ�RI�6SULQNOHU�
6\VWHPV WKDW�ZDV�LQ�HIIHFW�RQ�WKH�DFWXDO�GDWH�RI�LQVWDOODWLRQ�

(� $XWRPDWLF�ILUH�VSULQNOHU�V\VWHP�V� VKDOO�EH�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI 1)3$�����6WDQGDUG�IRU�WKH�,QVSHFWLRQ��7HVWLQJ��
DQG�0DLQWHQDQFH�RI�:DWHU�EDVHG�)LUH�3URWHFWLRQ�6\VWHPV �FXUUHQW�DV�RI�WKH�/HDVH $ZDUG�'DWH��

)� �(TXLYDOHQW� OHYHO�RI�VDIHW\��PHDQV�DQ� DOWHUQDWLYH�GHVLJQ� RU�V\VWHP� �ZKLFK�PD\� LQFOXGH�DXWRPDWLF� ILUH�VSULQNOHU�V\VWHPV���EDVHG� XSRQ� ILUH�
SURWHFWLRQ�HQJLQHHULQJ�DQDO\VLV��ZKLFK�DFKLHYHV�D�OHYHO�RI�VDIHW\�HTXDO�WR�RU�JUHDWHU�WKDQ�WKDW�SURYLGHG�E\�DXWRPDWLF�ILUH�VSULQNOHU�V\VWHPV�

���� ),5(�$/$50�6<67(0��6(3 �����

$� $�%XLOGLQJ�ZLGH�ILUH�DODUP�V\VWHP�VKDOO�EH�LQVWDOOHG�LQ�WKH�HQWLUH�%XLOGLQJ LQ�ZKLFK�DQ\�SRUWLRQ�RI�WKH�6SDFH LV�ORFDWHG�RQ�WKH��UG IORRU�RU�KLJKHU���

%� 7KH�ILUH�DODUP�V\VWHP�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�1)3$�����1DWLRQDO�)LUH�$ ODUP�DQG�6LJQDOLQJ�&RGH� WKDW�ZDV�
LQ�HIIHFW�RQ�WKH�DFWXDO�GDWH�RI�LQVWDOODWLRQ�

&� 7KH�ILUH�DODUP�V\VWHP�VKDOO�EH�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�1)3$�����1DWLRQDO�)LUH�$ODUP�DQG�6LJQDOLQJ�&RGH �FXUUHQW�
DV�RI�WKH�/HDVH $ZDUG�'DWH��

'� 7KH�ILUH�DODUP�V\VWHP�VKDOO�WUDQVPLW�DOO�ILUH�DODUP�VLJQDOV�WR�WKH�ORFDO�ILUH�GHSDUWPHQW�YLD�DQ\�RI�WKH�IROORZLQJ�PHDQV��GLUHFWO\�WR�WKH�ORFDO�ILUH�
GHSDUWPHQW��WR�WKH������ SXEOLF�FRPPXQLFDWLRQV FHQWHU��WR�D�FHQWUDO�VWDWLRQ��WR�D�UHPRWH�VXSHUYLVLQJ�VWDWLRQ��RU�WR�D�SURSULHWDU\�VXSHUYLVLQJ�VWDWLRQ�

(� ,I�WKH %XLOGLQJ¶V�ILUH�DODUP�FRQWURO�XQLW�LV�RYHU����\HDUV�ROG�DV�RI�WKH�GDWH�RI�DZDUG�RI�WKLV�/HDVH��/HVVRU�VKDOO�LQVWDOO�D�QHZ�ILUH DODUP�V\VWHP�LQ�
DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�1)3$�����1DWLRQDO�)LUH�$ODUP�DQG�6LJQDOLQJ�&RGH��FXUUHQW�DV�RI�WKH�/HDVH $ZDUG�'DWH���SULRU�WR�*RYHUQPHQW�
DFFHSWDQFH�DQG�RFFXSDQF\�RI�WKH�6SDFH�

���� (1(5*<�,1'(3(1'(1&(�$1'�6(&85,7<�$&7��0$5������

$� (QHUJ\�UHODWHG�5HTXLUHPHQWV�

�� 7KH�(QHUJ\�,QGHSHQGHQFH�DQG�6HFXULW\�$FW��(,6$��HVWDEOLVKHV�WKH�IROORZLQJ�UHTXLUHPHQWV�IRU�*RYHUQPHQW�/HDVHV�LQ�%XLOGLQJV�WKDW�
KDYH�QRW�HDUQHG�WKH�(1(5*<�67$5��/DEHO�FRQIHUUHG�E\�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$��ZLWKLQ�RQH�\HDU�SULRU�WR�WKH�GXH�GDWH�IRU�ILQDO�
SURSRVDO�UHYLVLRQV��³PRVW�UHFHQW�\HDU´����

�� ,I�WKLV�/HDVH�ZDV�DZDUGHG�XQGHU�DQ\�RI�(,6$
V�6HFWLRQ�����VWDWXWRU\�H[FHSWLRQV��WKH�/HVVRU�VKDOO�HLWKHU�

D� (DUQ�WKH�(1(5*<�67$5��/DEHO�SULRU�WR�DFFHSWDQFH�RI�WKH�6SDFH��RU�QRW�ODWHU�WKDQ�RQH�\HDU�DIWHU�WKH�/HDVH�$ZDUG�'DWH�
RI�D�VXFFHHGLQJ�RU�VXSHUVHGLQJ�/HDVH���RU

E� �L� &RPSOHWH�HQHUJ\�HIILFLHQF\�DQG�FRQVHUYDWLRQ�LPSURYHPHQWV�LI�DQ\��DJUHHG�WR�E\�/HVVRU�LQ�OLHX�RI�HDUQLQJ�WKH�(1(5*<�
67$5��/DEHO�SULRU�WR�DFFHSWDQFH�RI�WKH�6SDFH��RU�QRW�ODWHU�WKDQ�RQH�\HDU�DIWHU�WKH�/HDVH�$ZDUG�'DWH�RI�D�VXFFHHGLQJ�RU�VXSHUVHGLQJ�/HDVH���DQG��LL�

(b) (6) (b) (6)
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2EWDLQ�DQG�SXEOLFO\�GLVFORVH�WKH�%XLOGLQJ¶V�FXUUHQW�(1(5*<�67$5��VFRUH��XVLQJ�(3$¶V�3RUWIROLR�0DQDJHU�WRRO���XQOHVV�WKH�/HVVRU�FDQQRW�DFFHVV�ZKROH�
EXLOGLQJ�XWLOLW\�FRQVXPSWLRQ�GDWD��RU�WKHUH�LV�QR�EXLOGLQJ�FDWHJRU\�ZLWKLQ�3RUWIROLR�0DQDJHU�WR�EHQFKPDUN�DJDLQVW��LQFOXGLQJ�VSDFHV²

L� 7KDW� DUH� ORFDWHG� LQ 6WDWHV� ZLWK� SULYDF\� ODZV� WKDW� SURYLGH� WKDW� XWLOLWLHV� VKDOO� QRW� SURYLGH� VXFK� DJJUHJDWHG�
LQIRUPDWLRQ�WR�PXOWLWHQDQW�EXLOGLQJ�RZQHUV��DQG

LL� )RU�ZKLFK�WHQDQWV�GR�QRW�SURYLGH�HQHUJ\�FRQVXPSWLRQ�LQIRUPDWLRQ�WR�WKH�FRPPHUFLDO�EXLOGLQJ�RZQHU�LQ�UHVSRQVH�
WR�D�UHTXHVW�IURP�WKH�EXLOGLQJ�RZQHU����$�)HGHUDO�DJHQF\�WKDW�LV�D�WHQDQW�RI�WKH�VSDFH�VKDOO�SURYLGH�WR�WKH�EXLOGLQJ�RZQHU��RU�DXWKRUL]H�WKH�RZQHU�WR�REWDLQ�
IURP�WKH�XWLOLW\��WKH�HQHUJ\�FRQVXPSWLRQ�LQIRUPDWLRQ�RI�WKH�VSDFH�IRU�WKH�EHQFKPDUNLQJ�DQG�GLVFORVXUH�UHTXLUHG�E\�WKLV�VXESDUDJUDSK�'��

LLL� 7KDW�FDQQRW�EH�EHQFKPDUNHG��VFRUHG��XVLQJ�(3$¶V�3RUWIROLR�0DQDJHU�WRRO�EHFDXVH�RI�H[FHVVLYH�YDFDQF\��LQ�
ZKLFK�FDVH�/HVVRU�DJUHHV�WR�REWDLQ�WKH�VFRUH�DQG�SXEOLFO\�GLVFORVH�LW�ZLWKLQ�����GD\V�RI�WKH�HOLJLELOLW\�WR�REWDLQ�D�VFRUH�XVLQJ�WKH�(3$�3RUWIROLR�0DQDJHU�
WRRO�

1RWH��³SXEOLF�GLVFORVXUH´�PHDQV�SRVWLQJ�WKH�(QHUJ\�6WDU��VFRUH�RQ�VWDWH�RU�ORFDO�ZHEVLWHV�LQ�WKRVH�DUHDV�WKDW�KDYH�DSSOLFDEOH GLVFORVXUH�PDQGDWHV��DQG�
UHSRUWLQJ�WKH�VFRUH�WR�WKH�*RYHUQPHQW�YLD�3RUWIROLR�0DQDJHU���,Q�WKH�DEVHQFH�RI�DQ�DSSOLFDEOH�VWDWH�RU� ORFDO�GLVFORVXUH�PDQGDWH��/HVVRU�VKDOO�HLWKHU�
JHQHUDWH�DQG�GLVSOD\�WKH�(QHUJ\�6WDU��VFRUH�LQ�D�SXEOLF�VSDFH�DW�WKH�EXLOGLQJ�ORFDWLRQ�RU�SRVW�WKH�VFRUH�RQ�/HVVRU¶V�RU�/HVVRU¶V�3DUHQW�$IILOLDWH�ZHEVLWH�

�� ,I�WKLV�/HDVH ZDV�DZDUGHG�WR�D�%XLOGLQJ�WR�EH�EXLOW�RU�WR�D�%XLOGLQJ�SUHGRPLQDQWO\�YDFDQW�DV�RI�WKH�GXH�GDWH�IRU�ILQDO�SURSRVDO�UHYLVLRQV�
DQG�ZDV�XQDEOH�WR�HDUQ�WKH�(1(5*<�67$5� ODEHO�IRU�WKH�PRVW�UHFHQW�\HDU��DV�GHILQHG�DERYH��GXH�WR�LQVXIILFLHQW�RFFXSDQF\��EXW�ZDV�DEOH�WR�GHPRQVWUDWH�
VXIILFLHQW�HYLGHQFH�RI�FDSDELOLW\�WR�HDUQ�WKH�(1(5*<�67$5� ODEHO��WKHQ�/HVVRU�PXVW�HDUQ�WKH�(1(5*<�67$5� ODEHO�ZLWKLQ����PRQWKV�DIWHU�RFFXSDQF\�
E\�WKH�*RYHUQPHQW�

�� 7KH�/HVVRU�LV�HQFRXUDJHG�WR�SXUFKDVH�DW�OHDVW����SHUFHQW�RI�WKH�*RYHUQPHQW�WHQDQW¶V�HOHFWULFLW\�IURP�UHQHZDEOH�VRXUFHV�

%� +\GURORJ\�UHODWHG�5HTXLUHPHQWV�

�� 3HU�(,6$�6HFWLRQ������WKH�VSRQVRU�RI�DQ\�GHYHORSPHQW�RU�UHGHYHORSPHQW�SURMHFW�LQYROYLQJ�D�)HGHUDO�IDFLOLW\�ZLWK�D�IRRWSULQW�WKDW�
H[FHHGV� ������VTXDUH� IHHW�VKDOO� XVH�VLWH� SODQQLQJ�� GHVLJQ��FRQVWUXFWLRQ�� DQG�PDLQWHQDQFH�VWUDWHJLHV� IRU� WKH�SURSHUW\� WR�PDLQWDLQ�RU� UHVWRUH�� WR� WKH�
PD[LPXP�H[WHQW�WHFKQLFDOO\�IHDVLEOH��WKH�SUHGHYHORSPHQW�K\GURORJ\�RI�WKH�3URSHUW\�ZLWK�UHJDUG�WR�WKH�WHPSHUDWXUH��UDWH��YROXPH��DQG�GXUDWLRQ�RI�IORZ��
,I�WKH�/HVVRU�SURSRVHV�WR�VDWLVI\�WKH�*RYHUQPHQW¶V�VSDFH�UHTXLUHPHQWV�WKURXJK�D�GHYHORSPHQW�RU�UHGHYHORSPHQW�SURMHFW��DQG�WKH�*RYHUQPHQW�ZLOO�EH�
WKH�VROH�RU�SUHGRPLQDQW�WHQDQW�VXFK�WKDW�DQ\�RWKHU�XVH�RI�WKH�3URSHUW\�ZLOO�EH�IXQFWLRQDOO\�RU�TXDQWLWDWLYHO\�LQFLGHQWDO�WR�WKH�*RYHUQPHQW¶V�XVH��WKH�/HVVRU�
LV�UHTXLUHG�WR�LPSOHPHQW�K\GURORJ\�PDLQWHQDQFH�DQG�UHVWRUDWLRQ�UHTXLUHPHQWV�DV�UHTXLUHG�E\�(,6$�6HFWLRQ������

D� )RU�WKH�SXUSRVHV�RI�DSSO\LQJ�(,6$�6HFWLRQ�����LQ�WKLV�/HDVH��³VSRQVRU´�VKDOO�PHDQ�³/HVVRU´��DQG�³H[FHHGV�������
VTXDUH�IHHW´�VKDOO�PHDQ�FRQVWUXFWLRQ�WKDW�GLVWXUEV�������VTXDUH�IHHW�RU�PRUH�RI�ODQG�DUHD�DW�WKH�3URSHUW\�RU�RQ�DGMRLQLQJ�SURSHUW\�WR�DFFRPPRGDWH�WKH�
*RYHUQPHQW¶V�UHTXLUHPHQWV��RU�DW�WKH�3URSHUW\�IRU�ZKDWHYHU�UHDVRQ��,QIRUPDWLRQ�UHJDUGLQJ�LPSOHPHQWDWLRQ�RI�WKH�K\GURORJ\�PDLQWHQDQFH�DQG�
UHVWRUDWLRQ�UHTXLUHPHQWV�FDQ�EH�IRXQG�DW��KWWS���ZZZ�HSD�JRY�JUHHQLQJHSD�WHFKQLFDO�JXLGDQFH�LPSOHPHQWLQJ�VWRUPZDWHU�UXQRII�UHTXLUHPHQWV�IHGHUDO�
SURMHFWV

E� /HVVRU LV�UHTXLUHG�WR�LPSOHPHQW�WKHVH�K\GURORJ\�PDLQWHQDQFH�DQG�UHVWRUDWLRQ�UHTXLUHPHQWV�WR�WKH�PD[LPXP�H[WHQW�
WHFKQLFDOO\�IHDVLEOH��SULRU�WR�DFFHSWDQFH�RI�WKH�6SDFH���RU�QRW�ODWHU�WKDQ�RQH�\HDU�DIWHU�WKH�/HDVH�$ZDUG�'DWH�RU�/HDVH�7HUP�&RPPHQFHPHQW�'DWH��
ZKLFKHYHU�LV�ODWHU��RI�D�VXFFHHGLQJ�RU�VXSHUVHGLQJ�/HDVH���$GGLWLRQDOO\��WKLV�/HDVH�UHTXLUHV�(,6$�6HFWLRQ�����VWRUP�ZDWHU�FRPSOLDQFH QRW�ODWHU�WKDQ�
RQH�\HDU�IURP�WKH�GDWH�RI�DQ\�DSSOLFDEOH�GLVWXUEDQFH��DV�GHILQHG�LQ�(,6$�6HFWLRQ������RI�PRUH�WKDQ�������VTXDUH�IHHW�RI�JURXQG�DUHD�LI�VXFK�
GLVWXUEDQFH�RFFXUV�GXULQJ�WKH�WHUP�RI�WKH�/HDVH�LI�WKH�*RYHUQPHQW�LV�WKH�VROH�RU�SUHGRPLQDQW�WHQDQW��,Q�WKH�HYHQW�WKH�/HVVRU�LV�UHTXLUHG�WR�FRPSO\�ZLWK�
(,6$�6HFWLRQ������/HVVRU�VKDOO�IXUQLVK�WKH�*RYHUQPHQW��SULRU�WR�WKH�ILOLQJ�IRU�SHUPLWV�IRU�WKH�DVVRFLDWHG�ZRUN��ZLWK�D�FHUWLILFDWLRQ�IURP�/HVVRU¶V�
HQJLQHHU�WKDW�WKH�GHVLJQ�PHHWV�WKH�K\GURORJ\�PDLQWHQDQFH�DQG�UHVWRUDWLRQ�UHTXLUHPHQWV�RI�(,6$�6HFWLRQ�����

���� (/(9$7256��2&7 ������

$� 7KH�/HVVRU�VKDOO�SURYLGH�VXLWDEOH�SDVVHQJHU�HOHYDWRU�DQG��ZKHQ�UHTXLUHG�E\�WKH�*RYHUQPHQW��IUHLJKW�HOHYDWRU�VHUYLFH�WR�DQ\�RI�WKH�3UHPLVHV
QRW�KDYLQJ�JURXQG�OHYHO�DFFHVV���6HUYLFH�VKDOO�EH�DYDLODEOH�GXULQJ�WKH�QRUPDO�KRXUV�RI�RSHUDWLRQ�VSHFLILHG�LQ�WKH�LQ�WKLV�/HDVH���+RZHYHU��RQH�SDVVHQJHU�
HOHYDWRU�DQG��ZKHQ UHTXLUHG�E\�WKH�*RYHUQPHQW��RQH�IUHLJKW�HOHYDWRU�VKDOO�EH�DYDLODEOH�DW�DOO� WLPHV�IRU�*RYHUQPHQW�XVH���:KHQ�D�IUHLJKW�HOHYDWRU LV�
UHTXLUHG�E\�WKH�*RYHUQPHQW��LW�VKDOO�EH�DFFHVVLEOH�WR�WKH�ORDGLQJ�DUHDV���:KHQ�SRVVLEOH��WKH�*RYHUQPHQW�VKDOO�EH�JLYHQ����KRXU DGYDQFH�QRWLFH�LI�WKH�
VHUYLFH�LV�WR�EH�LQWHUUXSWHG�IRU�PRUH�WKDQ������ KRXUV���1RUPDO�VHUYLFH�LQWHUUXSWLRQ�VKDOO�EH�VFKHGXOHG�RXWVLGH�RI�WKH�*RYHUQPHQW¶V�QRUPDO�ZRUNLQJ�KRXUV���
7KH�/HVVRU�VKDOO�DOVR�XVH�EHVW�HIIRUWV�WR�PLQLPL]H�WKH�IUHTXHQF\�DQG�GXUDWLRQ�RI�XQVFKHGXOHG�LQWHUUXSWLRQV�

%� &RGH���(OHYDWRUV�VKDOO�FRQIRUP�WR�WKH�FXUUHQW�UHTXLUHPHQWV�RI�WKH�$PHULFDQ�6RFLHW\�RI�0HFKDQLFDO�(QJLQHHUV�$60(�$�����&6$�%����6DIHW\�
&RGH�IRU�(OHYDWRUV�DQG�(VFDODWRUV��FXUUHQW�DV�RI�WKH�/HDVH $ZDUG�'DWH����(OHYDWRUV�VKDOO EH�SURYLGHG�ZLWK�3KDVH�,�HPHUJHQF\�UHFDOO�RSHUDWLRQ�DQG�
3KDVH�,,�HPHUJHQF\�LQ�FDU�RSHUDWLRQ�LQ�DFFRUGDQFH�ZLWK�$60(�$�����&6$�%���� )LUH�DODUP�LQLWLDWLQJ�GHYLFHV��H�J���VPRNH�GHWHFWRUV��XVHG�WR�LQLWLDWH�
3KDVH�,�HPHUJHQF\�UHFDOO�RSHUDWLRQ�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�1)3$�����1DWLRQDO�)LUH�$ODUP�DQG�6LJQDOLQJ�&RGH� 7KH�
HOHYDWRUV�VKDOO�EH�LQVSHFWHG�DQG�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�FXUUHQW�HGLWLRQ�RI�WKH�$60(�$������,QVSHFWRU¶V�0DQXDO�IRU�(OHYDWRUV���([FHSW�IRU�WKH�
UHIHUHQFH WR�$60(�$�����LQ�$%$$6��6HFWLRQ�)���������DOO�HOHYDWRUV�PXVW�PHHW�$%$$6�UHTXLUHPHQWV�IRU�DFFHVVLELOLW\�LQ�6HFWLRQV�����������DQG�����RI�
$%$$6��

&� 6DIHW\�6\VWHPV���(OHYDWRUV�VKDOO�EH�HTXLSSHG�ZLWK�WHOHSKRQHV�RU�RWKHU�WZR�ZD\�HPHUJHQF\�FRPPXQLFDWLRQ�V\VWHPV���7KH�V\VWHP�XVHG�VKDOO�
EH�PDUNHG�DQG�VKDOO�UHDFK�DQ�HPHUJHQF\�FRPPXQLFDWLRQ�ORFDWLRQ�VWDIIHG����KRXUV�SHU�GD\����GD\V�SHU�ZHHN�

'� 6SHHG���7KH�SDVVHQJHU�HOHYDWRUV�VKDOO�KDYH�D�FDSDFLW\�WR�WUDQVSRUW�LQ�� PLQXWHV��� SHUFHQW�RI�WKH�QRUPDO�SRSXODWLRQ�RI�DOO�XSSHU�IORRUV��EDVHG�
RQ���� 6)�SHU�SHUVRQ����)XUWKHU��WKH�GLVSDWFK�LQWHUYDO�EHWZHHQ�HOHYDWRUV�GXULQJ�WKH�XS�SHDN�GHPDQG�SHULRG�VKDOO�QRW�H[FHHG��� VHFRQGV�

(b) (6) (b) (6)
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(� ,QWHULRU�)LQLVKHV���(OHYDWRU�FDE�ZDOOV�VKDOO�EH�KDUGZRRG��PDUEOH��JUDQLWH��RU�DQ�HTXLYDOHQW�SUH�DSSURYHG�E\�WKH�/&2���(OHYDWRU�FDE�IORRUV�VKDOO�
EH�PDUEOH��JUDQLWH��WHUUD]]R��RU�DQ�HTXLYDOHQW�SUH�DSSURYHG�E\�WKH�/&2�

���� %8,/',1*�',5(&725<��$35������

$�WDPSHU�SURRI�GLUHFWRU\�ZLWK�ORFN�VKDOO�EH�SURYLGHG�LQ�WKH�%XLOGLQJ OREE\�OLVWLQJ�WKH�*RYHUQPHQW�DJHQF\���,W�PXVW�EH�DFFHSWDEOH�WR�WKH�/&2�

���� )/$*32/(��6(3 �����

,I�WKH�*RYHUQPHQW�LV�WKH�VROH�RFFXSDQW�RI�WKH�%XLOGLQJ��D�IODJSROH�VKDOO�EH�SURYLGHG�DW�D�ORFDWLRQ�WR�EH�DSSURYHG�E\�WKH�/&2���7KH�IODJ� RI�WKH�8QLWHG�
6WDWHV�RI�$PHULFD ZLOO�EH�SURYLGHG�E\�WKH�/HVVRU��DV�SDUW�RI�VKHOO�UHQW� DQG�UHSODFHG�DW�DOO�WLPHV�GXULQJ�WKH�/HDVH�WHUP�ZKHQ�VKRZLQJ�VLJQV�RI�ZHDU�

���� '(02/,7,21��-81������

7KH�/HVVRU�VKDOO�UHPRYH�H[LVWLQJ�DEDQGRQHG�HOHFWULF��WHOHSKRQH��DQG�GDWD FDEOLQJ�DQG�GHYLFHV��DV�ZHOO�DV�DQ\�RWKHU�LPSURYHPHQWV�RU�IL[WXUHV�LQ�SODFH�
WR�DFFRPPRGDWH�WKH�*RYHUQPHQW¶V�UHTXLUHPHQWV���$Q\�GHPROLWLRQ�RI�H[LVWLQJ�LPSURYHPHQWV�WKDW�LV�QHFHVVDU\�WR�VDWLVI\�WKH�*RYHUQPHQW¶V�OD\RXW�VKDOO�
EH�GRQH�DW�WKH�/HVVRU¶V�H[SHQVH��

���� $&&(66,%,/,7<��)(%������

7KH�%XLOGLQJ��OHDVHG�6SDFH��DQG�DUHDV�VHUYLQJ�WKH�OHDVHG�6SDFH�VKDOO�EH�DFFHVVLEOH�WR�SHUVRQV�ZLWK�GLVDELOLWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�$UFKLWHFWXUDO�
%DUULHUV�$FW�$FFHVVLELOLW\�6WDQGDUG��$%$$6���$SSHQGLFHV�&�DQG�'�WR��� &)5�3DUW ������$%$�&KDSWHUV���DQG����DQG�&KDSWHUV���WKURXJK�������7R�WKH�
H[WHQW�WKH�VWDQGDUG�UHIHUHQFHG�LQ�WKH�SUHFHGLQJ�VHQWHQFH�FRQIOLFWV�ZLWK�ORFDO�DFFHVVLELOLW\�UHTXLUHPHQWV��WKH�PRUH�VWULQJHQW�VKDOO�DSSO\�

���� &(,/,1*6��2&7 ������

$�FRPSOHWH�DFRXVWLFDO�FHLOLQJ�V\VWHP��ZKLFK�LQFOXGHV�JULG�DQG�OD\�LQ�WLOHV�RU�RWKHU�%XLOGLQJ�VWDQGDUG�FHLOLQJ�V\VWHP�DV�DSSURYHG�E\�WKH�/&2��WKURXJKRXW�
WKH�6SDFH�DQG�3UHPLVHV�VKDOO�EH�UHTXLUHG���7KH�DFRXVWLFDO�FHLOLQJ�V\VWHP�VKDOO�EH�IXUQLVKHG��LQVWDOOHG��DQG�FRRUGLQDWHG�ZLWK�7,V�

$� &HLOLQJV�VKDOO�EH�DW�D�PLQLPXP���IHHW�DQG���LQFKHV�DQG�QR�PRUH�WKDQ��� IHHW�DQG�� LQFKHV�PHDVXUHG�IURP�IORRU�WR�WKH�ORZHVW�REVWUXFWLRQ���
$UHDV�ZLWK�UDLVHG�IORRULQJ�VKDOO�PDLQWDLQ�WKHVH�FHLOLQJ�KHLJKW�OLPLWDWLRQV�DERYH�WKH�ILQLVKHG�UDLVHG�IORRULQJ���%XONKHDGV�DQG�KDQJLQJ�RU�VXUIDFH�PRXQWHG�
OLJKW� IL[WXUHV�ZKLFK�LPSHGH�WUDIILF�ZD\V�VKDOO�EH�DYRLGHG�� �&HLOLQJV�VKDOO�EH�XQLIRUP�LQ�FRORU�DQG�DSSHDUDQFH�WKURXJKRXW� WKH�6SDFH��ZLWK�QR�REYLRXV�
GDPDJH�WR�WLOHV�RU�JULG�

%� 3ULRU�WR�FORVLQJ�WKH�FHLOLQJ��WKH�/HVVRU�VKDOO�FRRUGLQDWH�ZLWK�WKH�*RYHUQPHQW�IRU�WKH�LQVWDOODWLRQ�RI�DQ\�LWHPV�DERYH�WKH�FHLOLQJ�

&� 6KRXOG�WKH�FHLOLQJ�EH�LQVWDOOHG�LQ�WKH�6SDFH SULRU�WR�FRQVWUXFWLRQ�RI�WKH�7,V��WKHQ�WKH�/HVVRU�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�FRVWV�LQ�UHJDUG�WR�WKH�
GLVDVVHPEO\��VWRUDJH�GXULQJ�FRQVWUXFWLRQ��DQG�VXEVHTXHQW�UH�DVVHPEO\�RI�DQ\�RI�WKH�FHLOLQJ FRPSRQHQWV�ZKLFK�PD\�EH�UHTXLUHG�WR�FRPSOHWH�WKH�7,V���
7KH�/HVVRU�VKDOO�DOVR�EHDU�WKH�ULVN�IRU�DQ\�GDPDJH�WR�WKH�FHLOLQJ�RU�DQ\�FRPSRQHQWV�WKHUHRI�GXULQJ�WKH�FRQVWUXFWLRQ�RI�WKH�7,V�

'� &HLOLQJV�VKDOO�EH�D�IODW�SODQH�LQ�HDFK�URRP�DQG�VKDOO�EH�VXVSHQGHG�DQG�ILQLVKHG�DV�IROORZV�XQOHVV�DQ�DOWHUQDWH�HTXLYDOHQW�LV�SUH�DSSURYHG�E\�
WKH�/&2�

��� 5HVWURRPV���3ODVWHUHG�RU�VSDFNOHG�DQG�WDSHG�J\SVXP�ERDUG�

�� 2IILFHV�DQG�FRQIHUHQFH�URRPV���0LQHUDO�DQG�DFRXVWLFDO�WLOH�RU�OD\�LQ�SDQHOV�ZLWK�WH[WXUHG�RU�SDWWHUQHG�VXUIDFH�DQG�WHJXODU�HGJHV�RU�DQ�
HTXLYDOHQW�SUH�DSSURYHG�E\�WKH�/&2���)RU�OHDVHV��������56)�RU�JUHDWHU��QHZO\�LQVWDOOHG�WLOHV�RU�SDQHOV VKDOO�PHHW�DSSOLFDEOH��VWDWXWRU\�HQYLURQPHQWDOO\
SUHIHUDEOH� FULWHULD UHODWHG� WR� ELREDVHG� FRQWHQW DV� RXWOLQHG� XQGHU� WKH� *UHHQ� 3URFXUHPHQW� &RPSLODWLRQ� DW� KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW� DQG�
KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���EXLOGLQJ�ILQLVKHV������DFRXVWLFDO�FHLOLQJ�WLOHV��"DGGRQ )DOVH�

�� &RUULGRUV�DQG�HDWLQJ�JDOOH\�DUHDV���3ODVWHUHG�RU�VSDFNOHG�DQG�WDSHG�J\SVXP�ERDUG�RU�PLQHUDO�DFRXVWLFDO�WLOH�

���� (;7(5,25�$1'�&20021�$5($�'2256�$1'�+$5':$5(��6(3������

$� ([WHULRU�%XLOGLQJ�GRRUV�DQG�GRRUV�QHFHVVDU\�WR�WKH�OREELHV��FRPPRQ�DUHDV��DQG�FRUH�DUHDV�VKDOO�EH�UHTXLUHG���7KLV�GRHV�QRW� LQFOXGH�VXLW H�
HQWU\�RU�LQWHULRU�GRRUV�VSHFLILF�WR�7,V��

%� ([WHULRU�GRRUV�VKDOO�EH�ZHDWKHU�WLJKW�DQG�VKDOO�RSHQ�RXWZDUG���+LQJHV��SLYRWV��DQG�SLQV�VKDOO�EH�LQVWDOOHG�LQ�D�PDQQHU�ZKLFK�SUHYHQWV�UHPRYDO�
ZKHQ�WKH�GRRU�LV�FORVHG�DQG�ORFNHG���7KHVH�GRRUV�VKDOO�KDYH�D�PLQLPXP�FOHDU�RSHQLQJ�RI���� FOHDU�ZLGH [ ��� KLJK��SHU�OHDI����'RRUV�VKDOO�EH�KHDY\�
GXW\��IOXVK����� KROORZ�VWHHO�FRQVWUXFWLRQ����� VROLG FRUH�ZRRG��RU���� LQVXODWHG�WHPSHUHG�JODVV���$V�D�PLQLPXP�UHTXLUHPHQW��KROORZ�VWHHO�GRRUV�VKDOO�EH�
IXOO\�LQVXODWHG��IOXVK������JDXJH�KROORZ�VWHHO���6ROLG�FRUH�ZRRG�GRRUV�DQG�KROORZ�VWHHO�GRRUV�VKDOO�EH�DW�OHDVW������ LQFKHV�WKLFN���'RRU�DVVHPEOLHV�VKDOO�
EH�RI�GXUDEOH�ILQLVK�DQG�VKDOO�KDYH�DQ�DHVWKHWLFDOO\�SOHDVLQJ�DSSHDUDQFH�DFFHSWDEOH�WR�WKH�/&2���7KH�RSHQLQJ�GLPHQVLRQV�DQG�RSHUDWLRQV�VKDOO�FRQIRUP�
WR�WKH�JRYHUQLQJ�EXLOGLQJ��ILUH�VDIHW\��DFFHVVLELOLW\��DQG�HQHUJ\�FRGHV�DQG�RU�UHTXLUHPHQWV���)LUH�GRRU�DVVHPEOLHV�VKDOO�EH�OLVWHG�DQG�ODEHOHG��/DEHOV�RQ�
ILUH�GRRU�DVVHPEOLHV�VKDOO�EH�PDLQWDLQHG�LQ�D�OHJLEOH�FRQGLWLRQ���)LUH�GRRU�DVVHPEOLHV�DQG�WKHLU�DFFRPSDQ\LQJ�KDUGZDUH��LQFOXGLQJ�IUDPHV�DQG�FORVLQJ�
GHYLFHV�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�1)3$�����6WDQGDUG�IRU�)LUH�'RRUV�DQG�2WKHU�2SHQLQJ�3URWHFWLYHV�

&� ([WHULRU�GRRUV�DQG�DOO�FRPPRQ�DUHD�GRRUV�VKDOO�KDYH�GRRU�KDQGOHV�RU�GRRU�SXOOV�ZLWK�KHDY\ZHLJKW�KLQJHV���$OO�GRRUV�VKDOO�KDYH FRUUHVSRQGLQJ�
GRRUVWRSV� �ZDOO�RU� IORRU�PRXQWHG��DQG�VLOHQFHUV�� �$OO�SXEOLF�XVH� GRRUV�DQG� UHVWURRP�GRRUV�VKDOO� EH� HTXLSSHG�ZLWK�NLFN�SODWHV�� �$OO�GRRUV�VKDOO� KDYH�
DXWRPDWLF�GRRU�FORVHUV���$OO�%XLOGLQJ�H[WHULRU�GRRUV�VKDOO�KDYH�ORFNLQJ�GHYLFHV�LQVWDOOHG�WR�UHDVRQDEO\�GHWHU�XQDXWKRUL]HG�HQWU\�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� B�*29(510(17��B *6$�)250�/���
5(9��������

���� '2256���,'(17,),&$7,21��$35������

$OO�VLJQDJH�UHTXLUHG�LQ�FRPPRQ�DUHDV�XQUHODWHG�WR�WHQDQW�LGHQWLILFDWLRQ�VKDOO�EH�SURYLGHG�DQG�LQVWDOOHG�E\�WKH�/HVVRU�

���� :,1'2:6��$35������

$� 2IILFH�6SDFH�VKDOO�KDYH�ZLQGRZV�LQ�HDFK�H[WHULRU�ED\�XQOHVV�ZDLYHG�E\�WKH�/&2�

%� $OO ZLQGRZV�VKDOO�EH�ZHDWKHU�WLJKW���2SHUDEOH�ZLQGRZV�WKDW�RSHQ�VKDOO�EH�HTXLSSHG�ZLWK�ORFNV���2II�VWUHHW��JURXQG�OHYHO�ZLQGRZV�DQG�WKRVH�
DFFHVVLEOH�IURP�ILUH�HVFDSHV��DGMDFHQW�URRIV��DQG�RWKHU�VWUXFWXUHV�WKDW�FDQ�EH�RSHQHG�PXVW�EH�ILWWHG�ZLWK�D�VWXUG\�ORFNLQJ�GHYLFH���:LQGRZV�DFFHVVLEOH�
IURP�ILUH�HVFDSHV�PXVW�EH�UHDGLO\�RSHUDEOH�IURP�WKH�LQVLGH�RI�WKH�%XLOGLQJ�

���� 3$57,7,216���*(1(5$/��2&7 �����

$� 3DUWLWLRQV�LQ�SXEOLF�DUHDV�VKDOO�EH�PDUEOH��JUDQLWH��KDUGZRRG��RU� GU\ZDOO FRYHUHG�ZLWK�GXUDEOH�ZDOO�FRYHULQJ�RU�KLJK�SHUIRUPDQFH�FRDWLQJ��RU�
HTXLYDOHQW�SUH�DSSURYHG�E\�WKH�/&2�

%� )RU�OHDVHV��������56)�RU�JUHDWHU�ZKHUH�WKH�*RYHUQPHQW�LV�D�VROH�WHQDQW�RI�WKH�%XLOGLQJ��WKH�/HVVRU�LV�HQFRXUDJHG�WR�XVH�PDWHULDOV�IRU�QHZO\�
LQVWDOOHG� J\SVXP� ERDUG� PHHWLQJ� DSSOLFDEOH� HQYLURQPHQWDOO\� SUHIHUDEOH� FULWHULD� WKDW� DUH UHFRPPHQGHG� LQ� WKH� *UHHQ� 3URFXUHPHQW� &RPSLODWLRQ� DW�
+7736���6)722/�*29�*5((1352&85(0(17�DQG�KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���EXLOGLQJ�ILQLVKHV������ZDOOERDUGJ\SVXP�
ERDUGGU\ZDOO��"DGGRQ )DOVH�

���� 3$57,7,216���3(50$1(17��2&7 �����

$� 3HUPDQHQW�SDUWLWLRQV�VKDOO�H[WHQG�IURP�WKH�VWUXFWXUDO�IORRU�VODE�WR�WKH�VWUXFWXUDO�FHLOLQJ�VODE���7KH\�VKDOO�EH�SURYLGHG�E\�WKH�/HVVRU�DV�SDUW�RI�
VKHOO�UHQW�DV�QHFHVVDU\�WR�VXUURXQG�WKH�6SDFH��VWDLUV��FRUULGRUV��HOHYDWRU�VKDIWV��UHVWURRPV��DOO�FROXPQV��DQG MDQLWRU�FORVHWV���7KH\�VKDOO�KDYH�D�IODPH�
VSUHDG�UDWLQJ�RI����RU�OHVV�DQG�D�VPRNH�GHYHORSPHQW�UDWLQJ�RI�����RU�OHVV��$670�(�������6WDLUV��HOHYDWRUV��DQG�RWKHU�IORRU�RSHQLQJV�VKDOO�EH�HQFORVHG�
E\�SDUWLWLRQV�DQG�VKDOO�KDYH�WKH�ILUH�UHVLVWDQFH�UHTXLUHG�E\�WKH�DSSOLFDEOH�EXLOGLQJ�FRGH��ILUH�FRGH�DQG�RUGLQDQFHV�DGRSWHG�E\�WKH�MXULVGLFWLRQ�LQ�ZKLFK�WKH�
%XLOGLQJ LV�ORFDWHG��VXFK�DV�WKH�,QWHUQDWLRQDO�%XLOGLQJ�&RGH��HWF���FXUUHQW�DV�RI�WKH�/HDVH $ZDUG�'DWH���

%� )RU�OHDVHV��������56)�RU�JUHDWHU�ZKHUH�WKH�*RYHUQPHQW�LV�D�VROH�WHQDQW�RI�WKH�%XLOGLQJ��WKH�/HVVRU�LV�HQFRXUDJHG�WR�XVH�PDWHULDOV IRU�QHZO\�
LQVWDOOHG� J\SVXP�ERDUG�PHHWLQJ� WKH� DSSOLFDEOH� HQYLURQPHQWDOO\�SUHIHUDEOH� FULWHULD� WKDW� DUH UHFRPPHQGHG� LQ� WKH�*UHHQ�3URFXUHPHQW�&RPSLODWLRQ�DW�
+7736���6)722/�*29�*5((1352&85(0(17 DQG�KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���EXLOGLQJ�ILQLVKHV������ZDOOERDUGJ\SVXP�
ERDUGGU\ZDOO��"DGGRQ )DOVH�

���� ,168/$7,21���7+(50$/��$&2867,&��$1'�+9$&��2&7 �����

$� 1R� LQVXODWLRQ� LQVWDOOHG�ZLWK� WKLV� SURMHFW�VKDOO� EH�PDWHULDO�PDQXIDFWXUHG� XVLQJ�FKORURIOXRURFDUERQV� �&)&V��� QRU�VKDOO�&)&V�EH� XVHG� LQ� WKH�
LQVWDOODWLRQ�RI�WKH�SURGXFW�

%� $OO�LQVXODWLRQ�FRQWDLQLQJ�ILEURXV�PDWHULDOV�H[SRVHG�WR�DLU�IORZ�VKDOO�EH�UDWHG�IRU�WKDW�H[SRVXUH�RU�VKDOO�EH�HQFDSVXODWHG�

&� ,QVXODWLQJ�SURSHUWLHV�IRU�DOO�PDWHULDOV�VKDOO�PHHW�RU�H[FHHG�DSSOLFDEOH�LQGXVWU\�VWDQGDUGV���3RO\VW\UHQH�SURGXFWV�VKDOO�PHHW�$PHULFDQ�6RFLHW\�
IRU�7HVWLQJ�DQG�0DWHULDOV��$670��&�������

'� $OO�LQVXODWLRQ�VKDOO�FRQWDLQ ORZ�HPLWWLQJ�YRODWLOHV�DQG�QRW�UHVXOW�LQ�LQGRRU�DLU�OHYHOV�DERYH�������SDUWV�SHU�PLOOLRQ��SSP� RI�IRUPDOGHK\GH�

(� 7KH� PD[LPXP� IODPH� VSUHDG� DQG� VPRNH� GHYHORSHG� LQGH[� IRU� LQVXODWLRQ� VKDOO� PHHW� WKH� UHTXLUHPHQWV� RI� WKH� DSSOLFDEOH� ORFDO� FRGHV� DQG�
RUGLQDQFHV��FXUUHQW�DV�RI�WKH�/HDVH $ZDUG�'DWH��DGRSWHG�E\�WKH�MXULVGLFWLRQ�LQ�ZKLFK�WKH�%XLOGLQJ LV�ORFDWHG�

)� )RU OHDVHV� ������� 56)� RU� JUHDWHU�� DOO� LQVXODWLRQ� SURGXFWV� VKDOO� PHHW� DSSOLFDEOH�� VWDWXWRU\� HQYLURQPHQWDOO\� SUHIHUDEOH� FULWHULD� UHODWHG� WR�
UHFRYHUHG� PDWHULDO� FRQWHQW� DV� RXWOLQHG� LQ� WKH� *UHHQ� 3URFXUHPHQW� &RPSLODWLRQ� DW� +7736���6)722/�*29�*5((1352&85(0(17 DQG�
KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���FRQVWUXFWLRQ�PDWHULDOV����EXLOGLQJ�LQVXODWLRQ���

���� :$//�),1,6+(6�± 6+(//��6(3 �����

$� $OO�UHVWURRPV�ZLWKLQ�WKH�%XLOGLQJ�FRPPRQ�DUHDV�RI�*RYHUQPHQW�RFFXSLHG�IORRUV�VKDOO�KDYH����FHUDPLF�WLOH��UHF\FOHG�JODVV�WLOH��RU�FRPSDUDEOH�
ZDLQVFRW�IURP�WKH�ILQLVKHG�IORRU�WR�D�PLQLPXP�KHLJKW�RI��¶��´�DQG����VHPLJORVV�SDLQW�RQ�UHPDLQLQJ�ZDOO�DUHDV��RU�RWKHU�ILQLVK�DSSURYHG�E\�WKH�*RYHUQPHQW�

%� $OO�HOHYDWRU�DUHDV�WKDW�DFFHVV�WKH�6SDFH DQG�KDOOZD\V�DFFHVVLQJ�WKH�6SDFH VKDOO�EH�FRYHUHG�ZLWK�ZDOO�FRYHULQJV�QRW�OHVV�WKDQ����RXQFHV�SHU�
VTXDUH�\DUG��KLJK�SHUIRUPDQFH�SDLQW��RU�DQ�HTXLYDOHQW�

���� 3$,17,1*�± 6+(//��2&7 ������

$� 7KH�/HVVRU�VKDOO�EHDU�WKH�H[SHQVH�IRU�DOO�SDLQWLQJ�DVVRFLDWHG�ZLWK�WKH�%XLOGLQJ�VKHOO���7KHVH�DUHDV�VKDOO�LQFOXGH�DOO�FRPPRQ�DUHDV���([WHULRU�
SHULPHWHU�ZDOOV�DQG�LQWHULRU�FRUH�ZDOOV�ZLWKLQ�WKH�6SDFH VKDOO�EH�VSDFNOHG�DQG�SULPH�SDLQWHG���,I�DQ\�%XLOGLQJ�VKHOO�DUHDV�DUH�DOUHDG\�SDLQWHG�SULRU�WR�7,V��
WKHQ�WKH�/HVVRU�VKDOO�UHSDLQW��DW�WKH /HVVRU¶V�H[SHQVH��DV�QHFHVVDU\�GXULQJ�7,V�

%� 7KH�FRVWV�IRU�F\FOLFDO�SDLQWLQJ�UHTXLUHPHQWV�DV�RXWOLQHG�LQ�6HFWLRQ���VKDOO�EH�LQFOXGHG�LQ�WKH�VKHOO�UHQW�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� BB�*29(510(17��B *6$�)250�/���
5(9��������

&� )RU� OHDVHV� ������� 56)� RU� JUHDWHU�� � SULPHU VKDOO PHHW� DSSOLFDEOH�� VWDWXWRU\� HQYLURQPHQWDOO\� SUHIHUDEOH� FULWHULD� UHODWHG� WR� ELREDVHG� DQG�
UHFRYHUHG� PDWHULDO� FRQWHQW� DV� RXWOLQHG� LQ� WKH� *UHHQ� 3URFXUHPHQW� &RPSLODWLRQ� DW� +7736���6)722/�*29�*5((1352&85(0(17 DQG�
KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���EXLOGLQJ�ILQLVKHV������SDLQW��"DGGRQ )DOVH��

���� )/2256�$1'�)/225�/2$'��2&7 �����

$� $OO� DGMRLQLQJ� IORRU� DUHDV� VKDOO� EH�RI�D�FRPPRQ� OHYHO�QRW�YDU\LQJ�PRUH� WKDQ���� LQFK�RYHU� D� ���IRRW� KRUL]RQWDO� UXQ� LQ�DFFRUGDQFH�ZLWK� WKH�
$PHULFDQ�&RQFUHWH�,QVWLWXWH�VWDQGDUGV� QRQ�VOLS� DQG�DFFHSWDEOH�WR�WKH�/&2�

%� 8QGHU�IORRU�VXUIDFHV�VKDOO� EH�VPRRWK�DQG� OHYHO�� �2IILFH�DUHDV�VKDOO� KDYH�D�PLQLPXP� OLYH� ORDG�FDSDFLW\�RI� �� SRXQGV�SHU�$%2$�6)�SOXV�
�� SRXQGV� SHU�$%2$�6)� IRU�PRYHDEOH� SDUWLWLRQV�� �6WRUDJH� DUHDV�VKDOO� KDYH� D�PLQLPXP� OLYH� ORDG�FDSDFLW\�RI���� SRXQGV� SHU�$%2$�6)�� LQFOXGLQJ�
PRYHDEOH�SDUWLWLRQV���/HVVRU�PD\�EH�UHTXLUHG�WR�SURYLGH�D�UHSRUW�E\�D�UHJLVWHUHG�VWUXFWXUDO�HQJLQHHU�VKRZLQJ�WKH�IORRU� ORDG�FDSDFLW\��DW� WKH�/HVVRU¶V�
H[SHQVH� &DOFXODWLRQV�DQG�VWUXFWXUDO�GUDZLQJV�PD\�DOVR�EH�UHTXLUHG�

���� )/225�&29(5,1*�$1'�3(5,0(7(56�± 6+(//��6(3 �����

$� ([SRVHG�LQWHULRU�IORRUV�LQ�SULPDU\�HQWUDQFHV�DQG�OREELHV�VKDOO�EH�PDUEOH��JUDQLWH��RU�WHUUD]]R���([SRVHG�LQWHULRU�IORRUV�LQ�VHFRQGDU\�HQWUDQFHV��
HOHYDWRU� OREELHV�� DQG� SULPDU\� LQWHULRU� FRUULGRUV� VKDOO� EH� KLJK�JUDGH� FDUSHW�� PDUEOH�� JUDQLWH�� RU� WHUUD]]R�� � 5HVLOLHQW� IORRULQJ� VKDOO� EH� XVHG� LQ�
WHOHFRPPXQLFDWLRQV�URRPV���)ORRU�SHULPHWHUV�DW�SDUWLWLRQV�VKDOO�KDYH�ZRRG��UXEEHU��YLQ\O��PDUEOH� RU�FDUSHW�EDVH�

%� 7HUUD]]R��XQJOD]HG�FHUDPLF�WLOH��UHF\FOHG�JODVV�WLOH��DQG�RU�TXDUU\�WLOH�VKDOO�EH�XVHG�LQ�DOO�UHVWURRP DQG�VHUYLFH�DUHDV RI�*RYHUQPHQW�RFFXSLHG�
IORRUV�

&� $Q\�DOWHUQDWH�IORRULQJ�PXVW�EH�SUH�DSSURYHG�E\�WKH�/&2�

'� 7KH�FRVWV�IRU�F\FOLFDO�FDUSHW�UHSODFHPHQW�UHTXLUHPHQWV�DV�RXWOLQHG�LQ�6HFWLRQ���VKDOO�EH�LQFOXGHG�LQ�WKH�VKHOO�UHQW�

���� 0(&+$1,&$/��(/(&75,&$/��3/80%,1*���*(1(5$/��$35������

7KH�/HVVRU�VKDOO�SURYLGH�DQG�RSHUDWH�DOO�%XLOGLQJ�HTXLSPHQW�DQG�V\VWHPV�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�WHFKQLFDO�SXEOLFDWLRQV��PDQXDOV��DQG�VWDQGDUG�
SURFHGXUHV���0DLQV��OLQHV��DQG�PHWHUV�IRU�XWLOLWLHV�VKDOO�EH�SURYLGHG�E\�WKH�/HVVRU���([SRVHG�GXFWV��SLSLQJ��DQG�FRQGXLWV�DUH�QRW�SHUPLWWHG�LQ�RIILFH�6SDFH�

���� %8,/',1*�6<67(06��$35������

:KHQHYHU�UHTXHVWHG��WKH�/HVVRU�VKDOO�IXUQLVK�WR�*6$�DV�SDUW�RI�VKHOO�UHQW��D�UHSRUW�E\�D�UHJLVWHUHG�SURIHVVLRQDO�HQJLQHHU�V�� VKRZLQJ�WKDW�WKH�%XLOGLQJ
DQG�LWV�V\VWHPV�DV�GHVLJQHG�DQG�FRQVWUXFWHG�ZLOO�VDWLVI\�WKH�UHTXLUHPHQWV�RI�WKLV�/HDVH�

���� (/(&75,&$/��2&7 �����

$� 7KH�/HVVRU�VKDOO�EH� UHVSRQVLEOH� IRU�PHHWLQJ� WKH�DSSOLFDEOH� UHTXLUHPHQWV�RI� ORFDO�FRGHV�DQG� RUGLQDQFHV�� �:KHQ�FRGHV�FRQIOLFW�� WKH�PRUH�
VWULQJHQW�VWDQGDUG�VKDOO�DSSO\���0DLQ�VHUYLFH�IDFLOLWLHV�VKDOO�EH�HQFORVHG���7KH�HQFORVXUH�PD\�QRW�EH�XVHG�IRU�VWRUDJH�RU�RWKHU�SXUSRVHV�DQG�VKDOO�KDYH�
GRRU�V��ILWWHG�ZLWK�DQ�DXWRPDWLF�GHDGORFNLQJ�ODWFK�EROW�ZLWK�D�PLQLPXP�WKURZ�RI���� LQFK���0DLQ�GLVWULEXWLRQ�IRU�VWDQGDUG�RIILFH�RFFXSDQF\�VKDOO�EH�SURYLGHG�
DW�WKH�/HVVRU¶V�H[SHQVH���7KH�HOHFWULFDO�GLVWULEXWLRQ�SDQHOV�HQFORVHG�LQ�WKH�HOHFWULFDO�URRP�VKDOO�LQFOXGH��VLQJOH�SKDVH���������YROW�RU���SKDVH���������
YROW�VHUYLFH� IRU� OHDVHG�VSDFHV� XQGHU��������56)�� ��SKDVH���������YROW�VHUYLFH� IRU� OHDVHG�VSDFHV�EHWZHHQ��������DQG��������56)�� DQG���SKDVH�
��������YROW DQG���SKDVH������� YROW�VHUYLFH�IRU�OHDVHV�VSDFHV RYHU��������56)���,Q�QR�HYHQW�VKDOO�VXFK�SRZHU�GLVWULEXWLRQ��QRW�LQFOXGLQJ�OLJKWLQJ�DQG�
+9$&��IRU�WKH�6SDFH IDOO�EHORZ���ZDWWV�SHU�$%2$�6)�

%� 0DLQ�SRZHU�GLVWULEXWLRQ�VZLWFKERDUGV�DQG�GLVWULEXWLRQ�DQG�OLJKWLQJ�SDQHO�ERDUGV�VKDOO�EH�FLUFXLW�EUHDNHU�W\SH�ZLWK�FRSSHU�EXVHV�WKDW�DUH�SURSHUO\�
UDWHG�WR�SURYLGH�WKH�FDOFXODWHG�IDXOW�FLUFXLWV���$OO�SRZHU�GLVWULEXWLRQ�SDQHO�ERDUGV�VKDOO�EH�VXSSOLHG�ZLWK�VHSDUDWH�HTXLSPHQW�JURXQG�EXVHV���$OO�SRZHU�
GLVWULEXWLRQ�HTXLSPHQW�VKDOO�EH�UHTXLUHG�WR�KDQGOH�WKH�DFWXDO�VSHFLILHG�DQG�SURMHFWHG�ORDGV�DQG��� SHUFHQW�VSDUH�ORDG�FDSDFLW\���'LVWULEXWLRQ�SDQHOV�DUH�
UHTXLUHG�WR�DFFRPPRGDWH�FLUFXLW�EUHDNHUV�IRU�WKH�DFWXDO�FDOFXODWHG�QHHGV�DQG��� SHUFHQW�VSDUH�FLUFXLWV�WKDW�ZLOO�EH�HTXLYDOHQW�WR�WKH�PDMRULW\�RI�RWKHU�
FLUFXLW�EUHDNHUV�LQ�WKH�SDQHO�V\VWHP���)XVHV�DQG�FLUFXLW�EUHDNHUV�VKDOO�EH�SODLQO\�PDUNHG�RU�ODEHOHG�WR�LGHQWLI\�FLUFXLWV�RU� HTXLSPHQW�VXSSOLHG�WKURXJK�
WKHP�

&� &RQYHQLHQFH�RXWOHWV�VKDOO�EH� LQVWDOOHG� LQ� DFFRUGDQFH�ZLWK�1)3$�6WDQGDUG ����1DWLRQDO�(OHFWULFDO�&RGH�� RU� ORFDO�FRGH��ZKLFKHYHU� LV�PRUH�
VWULQJHQW���7KH�/HVVRU�VKDOO�SURYLGH�GXSOH[�XWLOLW\�RXWOHWV�LQ�UHVWURRPV��FRUULGRUV��DQG�GLVSHQVLQJ�DUHDV���

���� $'',7,21$/�(/(&75,&$/�&21752/6��-81������

,I�WKH�*RYHUQPHQW�SD\V�VHSDUDWHO\�IRU�HOHFWULFLW\��QR�PRUH�WKDQ���� 6)�RI�RIILFH�6SDFH�PD\�EH�FRQWUROOHG�E\�RQH�VZLWFK�RU�DXWRPDWLF OLJKW�FRQWURO�IRU�DOO�
RIILFH�6SDFH� RQ� WKH�*RYHUQPHQW�PHWHU��ZKHWKHU� WKURXJK� D� EXLOGLQJ� DXWRPDWLRQ� V\VWHP�� WLPH� FORFN�� RFFXSDQW� VHQVRU�� RU� RWKHU� FRPSDUDEOH� V\VWHP�
DFFHSWDEOH�WR�WKH�/&2�

���� 3/80%,1*��-81������

7KH�/HVVRU�VKDOO�LQFOXGH�WKH�FRVW�RI�SOXPELQJ�LQ�FRPPRQ�DUHDV���+RW�DQG�FROG�ZDWHU�ULVHUV�DQG�GRPHVWLF�ZDVWH�DQG�YHQW�ULVHUV��LQVWDOOHG�DQG�UHDG\�IRU�
FRQQHFWLRQV�WKDW�DUH�UHTXLUHG�IRU�7,V��VKDOO�EH�LQFOXGHG�LQ�WKH�VKHOO�UHQW�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� BB�*29(510(17��B *6$�)250�/���
5(9��������

���� '5,1.,1*�)2817$,16��2&7 �����

2Q�HDFK�IORRU�RI�*RYHUQPHQW�RFFXSLHG�6SDFH��WKH�/HVVRU�VKDOO�SURYLGH�D�PLQLPXP�RI�WZR�GULQNLQJ�IRXQWDLQV�ZLWK�FKLOOHG�SRWDEOH�ZDWHU�ZLWKLQ�����IHHW�RI�
WUDYHO�IURP�DQ\�*RYHUQPHQW�RFFXSLHG�DUHD�RQ�WKH�IORRU���7KH�IRXQWDLQV�VKDOO�FRPSO\�ZLWK�6HFWLRQ�)����RI�WKH�$UFKLWHFWXUDO�%DUULHUV�$FW�$FFHVVLELOLW\�
6WDQGDUG� 3RWDEOH�LV�GHILQHG�DV�ZDWHU�PHHWLQJ�FXUUHQW�(3$�SULPDU\�GULQNLQJ�ZDWHU�VWDQGDUGV�RU�PRUH�VWULQJHQW��DSSOLFDEOH�VWDWH�RU ORFDO�UHJXODWLRQV��
7KH�/HVVRU�VKDOO�VHUYH�DV�ILUVW�UHVSRQGHU�WR�DQ\�RFFXSDQW�FRPSODLQWV�DERXW�GULQNLQJ�ZDWHU���7KH�/HVVRU�VKDOO�SURPSWO\�LQYHVWLJDWH�DQ\�VXFK�FRPSODLQWV�
DQG�LPSOHPHQW�WKH�QHFHVVDU\�FRQWUROV�WR�DGGUHVV�WKH�FRPSODLQWV�DQG�PDLQWDLQ�SRWDEOH�ZDWHU�FRQGLWLRQV�

���� 5(6752206��2&7 �����

$� ,I�WKLV�/HDVH�LV�VDWLVILHG�E\�QHZ�FRQVWUXFWLRQ�RU�PDMRU�DOWHUDWLRQV��/HVVRU�VKDOO�SURYLGH�ZDWHU�FORVHWV��VLQNV�DQG�XULQDOV�RQ�HDFK�IORRU�WKDW�LV�
SDUWLDOO\�RU�IXOO\�RFFXSLHG�E\�WKH�JRYHUQPHQW�SHU�WKH�IROORZLQJ�VFKHGXOH���7KH�VFKHGXOH�LV�SHU�IORRU�DQG�EDVHG�RQ�D�GHQVLW\�RI�RQH�SHUVRQ�IRU�HDFK�����
$%2$�6) RI�RIILFH�6SDFH��DOORFDWHG�DV�����ZRPHQ�DQG�����PHQ���,I�PDMRU�DOWHUDWLRQV�WR�WKH�UHVWURRPV�RFFXU�GXULQJ�WKH�WHUP�RI�WKLV�/HDVH��WKH�QXPEHU�
RI�IL[WXUHV�WKHQ�PXVW�PHHW�WKH�VFKHGXOH�DV�SDUW�RI�WKH�PDMRU�DOWHUDWLRQV�

(67,0$7('�
180%(5�2)�($&+�
*(1'(5�3(5�
)/225

�:20(1¶6��
:$7(5�
&/26(76

�:20(1¶6��
6,1.6

�0(1¶6��
:$7(5�
&/26(76

�0(1¶6��
85,1$/6

�0(1¶6��
6,1.6

� WR � � � � � �
� WR �� � � � � �
�� WR �� � � � � �
�� WR �� � � � � �
�� WR �� � � � � �
�� WR �� � � � � �
�� WR ��� � � � � �
��� WR ��� � � � � �

$ERYH���� ���� ���� ���� ���� ����

%� ,I�QR�QHZ�FRQVWUXFWLRQ�RU�PDMRU�UHQRYDWLRQ�RI�D�UHVWURRP�LV�RFFXUULQJ��FRPSOLDQFH�ZLWK�ORFDO�FRGH�LV�VXIILFLHQW��6HSDUDWH� UHVWURRP�IDFLOLWLHV�IRU�
PHQ�DQG�ZRPHQ�VKDOO�EH�SURYLGHG�LQ�DFFRUGDQFH�ZLWK�ORFDO�FRGH�RU�RUGLQDQFHV��RQ�HDFK�IORRU�RFFXSLHG�E\�WKH�*RYHUQPHQW�LQ�WKH�%XLOGLQJ���7KH�IDFLOLWLHV�
VKDOO�EH�ORFDWHG�VR�WKDW�HPSOR\HHV�ZLOO�QRW�EH�UHTXLUHG�WR�WUDYHO�PRUH�WKDQ���� IHHW�RQ�RQH�IORRU� WR�UHDFK� WKH�UHVWURRPV���(DFK�UHVWURRP�VKDOO�KDYH�
VXIILFLHQW�ZDWHU�FORVHWV�HQFORVHG�ZLWK�PRGHUQ�VWDOO�SDUWLWLRQV�DQG�GRRUV��XULQDOV��LQ�PHQ
V�URRP���DQG�KRW��VHW� LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�EXLOGLQJ�
FRGHV��DQG�FROG�ZDWHU���:DWHU�FORVHWV�DQG�XULQDOV�VKDOO�QRW�EH�YLVLEOH�ZKHQ�WKH�H[WHULRU�GRRU�LV�RSHQ�

&� (DFK�PDLQ�UHVWURRP�VKDOO�FRQWDLQ�WKH�IROORZLQJ�

�� $�PLUURU�DQG�VKHOI�DERYH�WKH�ODYDWRU\�

�� $�WRLOHW�SDSHU�GLVSHQVHU�LQ�HDFK�ZDWHU�FORVHW�VWDOO�WKDW�ZLOO�KROG�DW�OHDVW�WZR�UROOV�DQG�DOORZ�HDV\��XQUHVWULFWHG�GLVSHQVLQJ�

�� $�FRDW�KRRN�RQ�WKH�LQVLGH�IDFH�RI�WKH�GRRU�WR�HDFK�ZDWHU�FORVHW�VWDOO�DQG�RQ�VHYHUDO�ZDOO�ORFDWLRQV�E\�WKH�ODYDWRULHV�

�� $W�OHDVW�RQH�PRGHUQ�SDSHU�WRZHO�GLVSHQVHU��VRDS�GLVSHQVHU��DQG�ZDVWH�UHFHSWDFOH�IRU�HYHU\�WZR�ODYDWRULHV�

�� $�FRLQ�RSHUDWHG�VDQLWDU\�QDSNLQ�GLVSHQVHU�LQ�ZRPHQ
V�UHVWURRPV�ZLWK�D�ZDVWH�UHFHSWDFOH�LQ�HDFK�ZDWHU�FORVHW�VWDOO���

�� $ GLVSRVDEOH�WRLOHW�VHDW�FRYHU�GLVSHQVHU�

�� $�FRXQWHU�DUHD�RI�DW�OHDVW�� IHHW��� LQFKHV�LQ�OHQJWK��H[FOXVLYH�RI�WKH�ODYDWRULHV��KRZHYHU��LW�PD\�EH�DWWDFKHG�WR�WKH�ODYDWRULHV��ZLWK�
D�PLUURU�DERYH�DQG�D�JURXQG�IDXOW�LQWHUUXSWHU�W\SH�FRQYHQLHQFH�RXWOHW�ORFDWHG�DGMDFHQW�WR�WKH�FRXQWHU�DUHD���7KH�FRXQWHU�VKRXOG�EH�LQVWDOOHG�WR�PLQLPL]H�
SRROLQJ�RU�VSLOOLQJ�RI�ZDWHU�DW�WKH�IURQW�HGJH�

�� $�IORRU�GUDLQ�

�� )RU�QHZ�LQVWDOODWLRQV�DQG�PDMRU�UHQRYDWLRQV��UHVWURRP SDUWLWLRQV�VKDOO�EH�PDGH�IURP�UHFRYHUHG�PDWHULDOV�DV�OLVWHG�LQ�(3$¶V�&3*�

���� 3/80%,1*�),;785(6��:$7(5�&216(59$7,21��2&7 �����

)RU�OHDVHV��������56)�RU�JUHDWHU��WKH�VSHFLILFDWLRQV�OLVWHG�EHORZ DSSO\�

�� 1HZ�LQVWDOODWLRQV�RI�SOXPELQJ�IL[WXUHV�

�� 5HSODFHPHQW�RI�H[LVWLQJ�SOXPELQJ�IL[WXUHV��RU

�� ([LVWLQJ�QRQ�FRQIRUPLQJ�IL[WXUHV�ZKHUH�WKH�*RYHUQPHQW�RFFXSLHV�WKH�IXOO�IORRU�

$� :DWHU�FORVHWV�PXVW�FRQIRUP�WR�(3$�:DWHU6HQVH�RU�IL[WXUHV�ZLWK�HTXLYDOHQW�IOXVK�YROXPHV�PXVW�EH�XWLOL]HG��

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� BB�*29(510(17��B *6$�)250�/���
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%� 8ULQDOV�PXVW�FRQIRUP�WR�(3$�:DWHU6HQVH�RU�IL[WXUHV�ZLWK�HTXLYDOHQW�IOXVK�YROXPHV�PXVW�EH�XWLOL]HG���:DWHUOHVV�XULQDOV�DUH�DFFHSWDEOH�

&� )DXFHWV�PXVW�FRQIRUP�WR�(3$�:DWHU6HQVH�RU�IL[WXUHV�ZLWK�HTXLYDOHQW�IORZ�UDWHV�PXVW�EH�XWLOL]HG�

,QIRUPDWLRQ�RQ�(3$�:DWHU6HQVH�IL[WXUHV�FDQ�EH�IRXQG�DW +773���:::�(3$�*29�:$7(56(16(��

���� -$1,725�&/26(76��6(3 �����

-DQLWRU�FORVHWV�VKDOO�PHHW�DOO� ORFDO�FRGHV�DQG�RUGLQDQFHV� :KHQ�QRW�DGGUHVVHG�E\�ORFDO�FRGH��/HVVRU�VKDOO�SURYLGH�FRQWDLQPHQW�GUDLQV�SOXPEHG�IRU�
DSSURSULDWH�GLVSRVDO�RI�OLTXLG�ZDVWHV�LQ�VSDFHV�ZKHUH�ZDWHU�DQG�FKHPLFDO�FRQFHQWUDWH�PL[LQJ�RFFXUV�IRU�PDLQWHQDQFH�SXUSRVHV�� 'LVSRVDO�LV�QRW�SHUPLWWHG�
LQ�UHVWURRPV�

���� +($7,1*� 9(17,/$7,21� $1'�$,5�&21',7,21,1*�� 6+(//��2&7 �����

$� &HQWUDO�+9$&�V\VWHPV�VKDOO�EH�LQVWDOOHG�DQG�RSHUDWLRQDO��LQFOXGLQJ��DV�DSSURSULDWH��PDLQ�DQG�EUDQFK�OLQHV��9$9�ER[HV��GDPSHUV��IOH[�GXFWV��
DQG�GLIIXVHUV��IRU�DQ�RSHQ�RIILFH�OD\RXW��LQFOXGLQJ DOO�%XLOGLQJ�FRPPRQ�DUHDV���7KH�/HVVRU�VKDOO�SURYLGH�FRQGLWLRQHG�DLU�WKURXJK�PHGLXP�SUHVVXUH�GXFW�
ZRUN�DW�D�UDWH�RI���� FXELF�IHHW�SHU�PLQXWH�SHU�$%2$�6)�DQG�V\VWHPV�VKDOO�EH�GHVLJQHG�ZLWK�VXIILFLHQW�V\VWHPV�FDSDFLW\�WR�PHHW�DOO�UHTXLUHPHQWV�LQ�WKLV�
/HDVH�

%� $UHDV�KDYLQJ�H[FHVVLYH�KHDW�JDLQ�RU�KHDW�ORVV��RU�DIIHFWHG�E\�VRODU�UDGLDWLRQ�DW�GLIIHUHQW�WLPHV�RI�WKH�GD\��VKDOO�EH�LQGHSHQGHQWO\�FRQWUROOHG�

&� (TXLSPHQW� 3HUIRUPDQFH�� � 7HPSHUDWXUH� FRQWURO� IRU� RIILFH� 6SDFHV VKDOO� EH� SURYLGHG� E\� FRQFHDOHG� FHQWUDO� KHDWLQJ� DQG� DLU� FRQGLWLRQLQJ�
HTXLSPHQW���7KH�HTXLSPHQW�VKDOO�PDLQWDLQ�6SDFH�WHPSHUDWXUH�FRQWURO�RYHU�D�UDQJH�RI�LQWHUQDO�ORDG�IOXFWXDWLRQV�RI�SOXV�����:�6)�WR�PLQXV�����:�6)�IURP�
LQLWLDO�GHVLJQ�UHTXLUHPHQWV�RI�WKH�WHQDQW�

'� 'XFWZRUN�5H�XVH�DQG�&OHDQLQJ���$Q\�GXFWZRUN�WR�EH�UHXVHG�DQG�RU�WR�UHPDLQ�LQ�SODFH�VKDOO�EH�FOHDQHG��WHVWHG��DQG�GHPRQVWUDWHG�WR�EH�FOHDQ�
LQ�DFFRUGDQFH�ZLWK�WKH�VWDQGDUGV�VHW�IRUWK�E\�1$'&$���7KH�FOHDQLQJ��WHVWLQJ��DQG�GHPRQVWUDWLRQ�VKDOO�RFFXU�LPPHGLDWHO\�SULRU�WR�*RYHUQPHQW�RFFXSDQF\�
WR�DYRLG�FRQWDPLQDWLRQ�IURP�FRQVWUXFWLRQ�GXVW�DQG�RWKHU�DLUERUQH�SDUWLFXODWHV�

(� 'XULQJ�ZRUNLQJ�KRXUV�LQ�SHULRGV�RI�KHDWLQJ�DQG�FRROLQJ��YHQWLODWLRQ�VKDOO�EH�SURYLGHG� LQ�DFFRUGDQFH�ZLWK�WKH�ODWHVW�HGLWLRQ�RI�WKH�$PHULFDQ�
1DWLRQDO�6WDQGDUGV�,QVWLWXWH��$PHULFDQ�6RFLHW\�RI�+HDWLQJ��5HIULJHUDWLRQ�DQG�$LU�&RQGLWLRQLQJ�(QJLQHHUV �$16,�$6+5$(� 6WDQGDUG�������9HQWLODWLRQ�IRU�
$FFHSWDEOH�,QGRRU�$LU�4XDOLW\�

)� +HDWLQJ�DQG�DLU�FRQGLWLRQLQJ�DLU�GLVWULEXWLRQ�V\VWHPV �DLU�KDQGOLQJ�XQLWV��9$9�ER[HV��IDQ�FRLO�XQLWV��HWF���IRU� WKH�6SDFH VKDOO�EH�HTXLSSHG�ZLWK�
SDUWLFXODWH�PDWWHU�DLU�ILOWHUV�WKDW�PHHW�WKH�0LQLPXP�(IILFLHQF\�5HSRUWLQJ�9DOXH �0(59��VSHFLILHG�LQ WKH�FXUUHQW HGLWLRQ�RI�$16,�$6+5$(�6WDQGDUG �����
/RFDWLRQV�WKDW GR�QRW�PHHW�WKH�(3$�1DWLRQDO�$PELHQW�$LU�4XDOLW\�6WDQGDUGV��1$$46��IRU�SDUWLFXODWHV��30����RU�30������PXVW�EH�HTXLSSHG�ZLWK�DGGLWLRQDO�
ILOWUDWLRQ�RQ�RXWGRRU�DLU�LQWDNHV�DV�UHTXLUHG�LQ�$16,�$6+5$(�6WDQGDUG�������1$$46�LQIRUPDWLRQ�FDQ�EH�IRXQG�DW�+7736���:::�(3$�*29�*5((1�
%22.�

*� 5HVWURRPV�VKDOO�EH�SURSHUO\�H[KDXVWHG��ZLWK�D�PLQLPXP�RI��� DLU�FKDQJHV�SHU�KRXU�

+� :KHUH�WKH�/HVVRU�SURSRVHV�WKDW�WKH�*RYHUQPHQW�VKDOO�SD\�XWLOLWLHV��WKH�IROORZLQJ�VKDOO�DSSO\�

�� $Q�DXWRPDWLF�DLU�RU�ZDWHU�HFRQRPL]HU�F\FOH�VKDOO�EH�SURYLGHG�WR�DOO�DLU�KDQGOLQJ�HTXLSPHQW��DQG

�� 7KH� %XLOGLQJ VKDOO� KDYH� D� IXOO\� IXQFWLRQDO� EXLOGLQJ� DXWRPDWLRQ� V\VWHP� FDSDEOH� RI� FRQWURO�� UHJXODWLRQ�� DQG� PRQLWRULQJ� RI� DOO�
HQYLURQPHQWDO�FRQGLWLRQLQJ�HTXLSPHQW���7KH�EXLOGLQJ�DXWRPDWLRQ�V\VWHP�VKDOO�EH�IXOO\�VXSSRUWHG�E\�D�VHUYLFH�DQG�PDLQWHQDQFH�FRQWUDFW�

���� 7(/(&20081,&$7,216���',675,%87,21�$1'�(48,30(17��6(3 �����

$� 6XIILFLHQW�VSDFH�VKDOO�EH�SURYLGHG�RQ�WKH�IORRU�V��ZKHUH�WKH�*RYHUQPHQW�RFFXSLHV�6SDFH�IRU�WKH�SXUSRVHV�RI�WHUPLQDWLQJ�WHOHFRPPXQLFDWLRQV�
VHUYLFH�LQWR�WKH�%XLOGLQJ���7KH�%XLOGLQJ¶V�WHOHFRPPXQLFDWLRQV�FORVHWV�ORFDWHG�RQ�DOO�IORRUV�VKDOO�EH�YHUWLFDOO\�VWDFNHG���7HOHFRPPXQLFDWLRQV�VZLWFK�URRPV��
ZLUH�FORVHWV��DQG�UHODWHG�VSDFHV�VKDOO�EH�HQFORVHG���7KH�HQFORVXUH�VKDOO�QRW�EH�XVHG�IRU�VWRUDJH�RU�RWKHU�SXUSRVHV�DQG�VKDOO�KDYH�GRRU�V��ILWWHG�ZLWK�DQ�
DXWRPDWLF�GRRU�FORVHU�DQG�GHDGORFNLQJ�ODWFK�EROW�ZLWK�D�PLQLPXP�WKURZ�RI���� LQFK���7KH�WHOHSKRQH�FORVHWV�VKDOO�LQFOXGH�D�WHOHSKRQH�EDFNERDUG�

%� 7HOHFRPPXQLFDWLRQV�VZLWFK�URRPV��ZLUH�FORVHWV��DQG�UHODWHG�VSDFHV�VKDOO�PHHW�DSSOLFDEOH�7HOHFRPPXQLFDWLRQV�,QGXVWU\�$VVRFLDWLRQ��7,$��
DQG�(OHFWURQLF�,QGXVWULHV�$OOLDQFH��(,$��VWDQGDUGV���7KHVH�VWDQGDUGV�LQFOXGH�WKH�IROORZLQJ�

�� 7,$�(,$������&RPPHUFLDO�%XLOGLQJ�7HOHFRPPXQLFDWLRQV�&DEOLQJ�6WDQGDUG�

�� 7,$�(,$������&RPPHUFLDO�%XLOGLQJ�6WDQGDUG�IRU�7HOHFRPPXQLFDWLRQV�3DWKZD\V�DQG�6SDFHV�

�� 7,$�(,$������5HVLGHQWLDO�DQG�/LJKW�&RPPHUFLDO�7HOHFRPPXQLFDWLRQV�:LULQJ�6WDQGDUG��DQG

�� 7,$�(,$������&RPPHUFLDO�%XLOGLQJ�*URXQGLQJ�DQG�%RQGLQJ�5HTXLUHPHQWV�IRU�7HOHFRPPXQLFDWLRQV�6WDQGDUG�

&� 7HOHFRPPXQLFDWLRQV�VZLWFK�URRPV��ZLUH�FORVHWV��DQG�UHODWHG�VSDFHV�VKDOO�PHHW�DSSOLFDEOH�1)3$�VWDQGDUGV���%RQGLQJ�DQG�JURXQGLQJ�VKDOO�EH�
LQ�DFFRUGDQFH�ZLWK�1)3$�6WDQGDUG ����1DWLRQDO�(OHFWULFDO�&RGH��DQG�RWKHU�DSSOLFDEOH�1)3$�VWDQGDUGV�DQG�RU�ORFDO�FRGH�UHTXLUHPHQWV�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� BB�*29(510(17��B *6$�)250�/���
5(9��������

���� 7(/(&20081,&$7,216���/2&$/�(;&+$1*(�$&&(66��-81������

$� 7KH�*RYHUQPHQW�PD\�HOHFW�WR�FRQWUDFW�LWV�RZQ�WHOHFRPPXQLFDWLRQV��YRLFH��GDWD��YLGHR��,QWHUQHW�RU�RWKHU�HPHUJLQJ�WHFKQRORJLHV��VHUYLFH�LQ�WKH�
6SDFH���7KH�*RYHUQPHQW�PD\�FRQWUDFW�ZLWK�RQH�RU�PRUH�SDUWLHV�WR�KDYH�,16�ZLULQJ��RU�RWKHU�WUDQVPLVVLRQ�PHGLXP��DQG�WHOHFRPPXQLFDWLRQV�HTXLSPHQW�
LQVWDOOHG�

%� 7KH�/HVVRU�VKDOO�DOORZ� WKH�*RYHUQPHQW¶V�GHVLJQDWHG�WHOHFRPPXQLFDWLRQV�SURYLGHUV�DFFHVV�WR�XWLOL]H�H[LVWLQJ� %XLOGLQJ�ZLULQJ� WR�FRQQHFW� LWV�
VHUYLFHV�WR�WKH�*RYHUQPHQW¶V�6SDFH���,I�WKH�H[LVWLQJ�%XLOGLQJ�ZLULQJ�LV�LQVXIILFLHQW�WR�KDQGOH�WKH�WUDQVPLVVLRQ�UHTXLUHPHQWV�RI�WKH�*RYHUQPHQW¶V�GHVLJQDWHG�
WHOHFRPPXQLFDWLRQV�SURYLGHUV��WKH�/HVVRU�VKDOO�SURYLGH�DFFHVV�IURP�WKH�SRLQW�RI�HQWU\�LQWR�WKH�%XLOGLQJ WR�WKH�*RYHUQPHQW¶V�IORRU�6SDFH��VXEMHFW�WR�DQ\�
LQKHUHQW�OLPLWDWLRQV�LQ�WKH�SDWKZD\�LQYROYHG�

&� 7KH�/HVVRU�VKDOO�DOORZ�WKH�*RYHUQPHQW¶V�GHVLJQDWHG� WHOHFRPPXQLFDWLRQV�SURYLGHUV�WR�DIIL[�WHOHFRPPXQLFDWLRQV�DQWHQQDV��KLJK�IUHTXHQF\��
PRELOH��PLFURZDYH��VDWHOOLWH��RU RWKHU� HPHUJLQJ� WHFKQRORJLHV���VXEMHFW� WR�ZHLJKW�DQG�ZLQG� ORDG�FRQGLWLRQV�� WR� URRI�� SDUDSHW�� RU� %XLOGLQJ� HQYHORSH� DV�
UHTXLUHG���$FFHVV�IURP�WKH�DQWHQQDV�WR�WKH�3UHPLVHV VKDOO�EH�SURYLGHG�

'� 7KH�/HVVRU�VKDOO�DOORZ�WKH�*RYHUQPHQW¶V�GHVLJQDWHG�WHOHFRPPXQLFDWLRQV�SURYLGHUV�WR�DIIL[�DQWHQQDV�DQG�WUDQVPLVVLRQ�GHYLFHV�WKURXJKRXW�WKH�
6SDFH DQG�LQ�DSSURSULDWH�FRPPRQ�DUHDV�IUHTXHQWHG�E\�WKH�*RYHUQPHQW¶V�HPSOR\HHV�WR�DOORZ�WKH�XVH�RI�FHOOXODU�WHOHSKRQHV�DQG�FRPPXQLFDWLRQV�GHYLFHV�
QHFHVVDU\�WR�FRQGXFW�EXVLQHVV�

���� /,*+7,1*���,17(5,25�$1'�3$5.,1* � 6+(//��2&7 �����

127(��)25�35,&,1*�(67,0$7,1*�385326(6��),;785(6�:,//�%(�,167$//('�$7�7+(�$9(5$*(�5$7,2�2)���),;785(�3(5����$%2$�6)�

$� ,17(5,25�),;785(6� +LJK�HIILFLHQF\�7����7����RU�/('�OLJKW�IL[WXUHV��DQG�DVVRFLDWHG�EDOODVWV�RU�GULYHUV��VKDOO�EH�LQVWDOOHG�DV�HLWKHU�FHLOLQJ�
JULG�RU�SHQGDQW�PRXQWHG�IRU�DQ�RSHQ�RIILFH�SODQ��&HLOLQJ�JULG�IL[WXUHV�VKDOO�EH�HLWKHU��¶�ZLGH�E\��¶�ORQJ�RU��¶�ZLGH�E\��¶�ORQJ����/HVVRU�VKDOO�SURYLGH��DV�
SDUW�RI�6KHOO�5HQW��D�PLQLPXP�RYHUDOO�OLJKWLQJ�IL[WXUH�HIILFLHQF\�RI����SHUFHQW���/DPSV�VKDOO�PDLQWDLQ�D�XQLIRUP�FRORU�OHYHO�WKURXJKRXW�WKH�OHDVH�WHUP�

%� /,*+7,1*�/(9(/6� )L[WXUHV�VKDOO�KDYH�D�PLQLPXP�RI�WZR�WXEHV�DQG�VKDOO�SURYLGH����IRRW�FDQGOHV�DW�GHVNWRS�OHYHO����´�DERYH�ILQLVKHG�IORRU��
ZLWK�D�PD[LPXP�XQLIRUPLW\�UDWLR�RI���������/HVVRU�VKDOO�SURYLGH��DV�SDUW�RI�6KHOO�5HQW�����DYHUDJH� IRRW�FDQGOHV� LQ�DOO�RWKHU�%XLOGLQJ�DUHDV�ZLWKLQ�WKH�
3UHPLVHV�ZLWK�D�XQLIRUPLW\�UDWLR�RI������(PHUJHQF\�HJUHVV�OLJKWLQJ�OHYHOV�VKDOO�EH�SURYLGHG�LQ�DFFRUGDQFH�ZLWK�WKH�ORFDO�DSSO LFDEOH�EXLOGLQJ�FRGHV��EXW�
QRW�OHVV�WKDQ���IRRW�FDQGOH��E\�HLWKHU�DQ�RQVLWH�HPHUJHQF\�JHQHUDWRU�RU�IL[WXUH�PRXQWHG�EDWWHU\�SDFNV�

&� 32:(5�'(16,7<�

([LVWLQJ�%XLOGLQJV��7KH�PD[LPXP�IL[WXUH�SRZHU�GHQVLW\�VKDOO�QRW H[FHHG�����ZDWWV�SHU�$%2$�6)��
1HZ�&RQVWUXFWLRQ��7KH�PD[LPXP�IL[WXUH�SRZHU�GHQVLW\�VKDOO�QRW�H[FHHG�����ZDWWV�SHU�$%2$�6)�

'� '$</,*+7,1*�&21752/6� ,I�WKH�/HDVH�LV�PRUH�WKDQ �������$%2$�6)��WKH�/HVVRU�VKDOO�SURYLGH�GD\OLJKW�GLPPLQJ�FRQWUROV�LQ�DWULXPV�RU�
ZLWKLQ����IHHW�RI�ZLQGRZV�DQG�VN\OLJKWV�ZKHUH�GD\OLJKW�FDQ�FRQWULEXWH�WR�HQHUJ\�VDYLQJV���'D\OLJKW�KDUYHVWLQJ�VHQVLQJ�DQG�FRQWUROV�VKDOO EH�HLWKHU�LQWHJUDO�
WR�WKH�IL[WXUHV�RU FHLOLQJ�PRXQWHG�DQG�VKDOO�PDLQWDLQ�UHTXLUHG�OLJKWLQJ�OHYHOV�LQ�ZRUN�VSDFHV�

(� 2&&83$1&<�9$&$1&<� 6(16256� 7KH� /HVVRU� VKDOO� SURYLGH� FHLOLQJ� PRXQW� RFFXSDQF\� VHQVRUV�� RU� YDFDQF\� VHQVRUV� �SUHIHUUHG��� RU�
VFKHGXOLQJ�FRQWUROV�WKURXJK�WKH EXLOGLQJ�DXWRPDWLRQ�V\VWHP��%$6�� WKURXJKRXW� WKH�6SDFH LQ�RUGHU� WR� UHGXFH�WKH�KRXUV�WKDW�WKH�OLJKWV�DUH�RQ�ZKHQ�D�
SDUWLFXODU�VSDFH�LV�XQRFFXSLHG���1R�PRUH�WKDQ�������VTXDUH�IHHW�VKDOO�EH�FRQWUROOHG�E\�DQ\�RQH�VHQVRU���2FFXSDQF\�VHQVRUV�LQ� HQFORVHG�URRPV�VKDOO�
FRQWLQXH�WR�RSHUDWH�DIWHU�WKH�%$6�KDV�VKXWGRZQ�WKH�EXLOGLQJ�DW�WKH�HQG�RI�WKH�ZRUNGD\�

)� %8,/',1*�3(5,0(7(5�

�� ([WHULRU� SDUNLQJ� DUHDV�� YHKLFOH� GULYHZD\V�� SHGHVWULDQ� ZDONV�� DQG� WKH� %XLOGLQJ� SHULPHWHU� OLJKWLQJ� OHYHOV� VKDOO� EH� GHVLJQHG� SHU
,OOXPLQDWLQJ�(QJLQHHULQJ�6RFLHW\��,(6��VWDQGDUGV���3URYLGH���IRRW�FDQGOHV�IRU�GRRUZD\�DUHDV����IRRW�FDQGOHV�IRU�WUDQVLWLRQ�DUHDV�DQG�DW�OHDVW�� IRRW�FDQGOH�
DW�WKH�VXUIDFH�WKURXJKRXW�WKH�SDUNLQJ�ORW��3DUNLQJ�ORW�IL[WXUHV�VKDOO�SURYLGH�D�PD[LPXP�WR�PLQLPXP�XQLIRUPLW\�UDWLR�RI����� DQG�D�PD[LPXP�WR�DYHUDJH�
XQLIRUPLW\�UDWLR�RI�����

�� ,I�WKH�OHDVHG�VSDFH�LV�����SHUFHQW�RFFXSLHG�E\�*RYHUQPHQW�WHQDQWV��DOO�H[WHULRU�SDUNLQJ�ORW�IL[WXUHV�VKDOO�EH�³'DUN�6N\´�FRPSOLDQW�
ZLWK�QR�SURSHUW\�OLQH�WUHVSDVV�

*� 3$5.,1*�6758&785(6� 7KH�PLQLPXP�LOOXPLQDQFH�OHYHO�IRU�SDUNLQJ�VWUXFWXUHV�LV���IRRW�FDQGOHV�DV�PHDVXUHG�RQ�WKH�IORRU�ZLWK�D�XQLIRUPLW\�
UDWLR�RI������

+� 3$5.,1*�6(16256� ,I�WKH�OHDVHG�VSDFH�LV�����SHUFHQW�RFFXSLHG�E\�*RYHUQPHQW�WHQDQWV��H[WHULRU�SDUNLQJ�DUHD�DQG�SDUNLQJ�VWUXFWXUH�OLJKWLQJ�
VKDOO�EH�VHQVRU�RU�%$6�FRQWUROOHG�LQ�RUGHU�WKDW�LW�PD\�EH�SURJUDPPHG�WR�SURGXFH�UHGXFHG�OLJKWLQJ�OHYHOV�GXULQJ�QRQ�XVH�� 7KLV�QRQ�XVH�WLPH�SHULRG�ZLOO�
QRUPDOO\�EH�IURP�������SP�WR������DP�

,� (;7(5,25�32:(5�%$&.83� ([WHULRU�HJUHVV��ZDONZD\��SDUNLQJ�ORW��DQG�SDUNLQJ�VWUXFWXUH�OLJKWLQJ�PXVW�KDYH�HPHUJHQF\�SRZHU�EDFNXS�WR�
SURYLGH�IRU�VDIH�HYDFXDWLRQ RI�WKH�%XLOGLQJ�

���� $&2867,&$/�5(48,5(0(176��-81������

$� 5HYHUEHUDWLRQ�&RQWURO�� �3ULYDWH� RIILFH�DQG�FRQIHUHQFH� URRPV� XVLQJ� VXVSHQGHG�DFRXVWLFDO�FHLOLQJV�VKDOO�KDYH�D� QRLVH� UHGXFWLRQ�FRHIILFLHQW�
�15&��RI�QRW�OHVV�WKDQ������LQ�DFFRUGDQFH�ZLWK�$670 &�������2SHQ�RIILFH�XVLQJ�VXVSHQGHG�DFRXVWLFDO�FHLOLQJV�VKDOO�KDYH�DQ�15&�RI�QRW�OHVV�WKDQ��������

(b) (6) (b) (6)
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3ULYDWH�RIILFHV��FRQIHUHQFH�URRPV��DQG�RSHQ�RIILFHV�XVLQJ�DFRXVWLFDO�FORXG�RU�DFRXVWLFDO�ZDOO�SDQHOV�ZLWK�D�PLQLPXP�RI���� FRYHUDJH�VKDOO�KDYH�DQ�
15&�RI�QRW�OHVV�WKDQ������

%� $PELHQW�1RLVH�&RQWURO�� �$PELHQW�QRLVH� IURP�PHFKDQLFDO� HTXLSPHQW�VKDOO�QRW� H[FHHG�QRLVH�FULWHULD�FXUYH� �1&� ��� LQ�DFFRUGDQFH�ZLWK� WKH�
$6+5$(�+DQGERRN�RI�)XQGDPHQWDOV�LQ�RIILFHV�DQG�FRQIHUHQFH�URRPV��1& ���LQ�FRUULGRUV��FDIHWHULDV��OREELHV��DQG�UHVWURRPV��1& ���LQ�RWKHU�VSDFHV�

&� 1RLVH�,VRODWLRQ���5RRPV�VHSDUDWHG�IURP�DGMDFHQW�VSDFHV�E\�FHLOLQJ�KLJK�SDUWLWLRQV��QRW� LQFOXGLQJ�GRRUV��VKDOO�QRW�EH�OHVV�WKDQ�WKH�IROORZLQJ�
QRLVH�LVRODWLRQ�FODVV��1,&��VWDQGDUGV�ZKHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK�$670 (�����

&RQIHUHQFH�URRPV���1,& ��
2IILFHV���1,& ��

'� 7HVWLQJ���7KH�/&2�PD\�UHTXLUH��DW�/HVVRU¶V�H[SHQVH��WHVW�UHSRUWV�E\ D�TXDOLILHG�DFRXVWLFDO�FRQVXOWDQW�VKRZLQJ�WKDW�DFRXVWLFDO�UHTXLUHPHQWV�
KDYH�EHHQ�PHW�

���� 6(&85,7<�)25�1(:�&216758&7,21��2&7 �����

7KH�/HVVRU�VKDOO�SURYLGH�D�ZULWWHQ�FHUWLILFDWLRQ�IURP�D�OLFHQVHG�SURIHVVLRQDO�HQJLQHHU�WKDW�WKH�%XLOGLQJ�FRQIRUPV�WR�D�PLQLPXP�RI�

$� :LQGRZ�JOD]LQJ�DQG�IDoDGH�SURWHFWLRQ�OHYHO��ZLWK�D�SHUIRUPDQFH�FRQGLWLRQ�DSSURSULDWH�WR�WKH�LGHQWLILHG�)DFLOLW\�6HFXULW\�/HYHO�

%� 6HWEDFN�GLVWDQFH��DV�VSHFLILHG�LQ�WKLV�/HDVH��IURP�WKH�IDFH�RI�WKH�%XLOGLQJ
V�H[WHULRU�WR�WKH�SURWHFWHG�GHIHQGHG�SHULPHWHU��L �H���DQ\�SRWHQWLDO�
SRLQW�RI�H[SORVLRQ����7KLV�PHDQV�WKH�GLVWDQFH�IURP�WKH�%XLOGLQJ�WR�WKH�FXUE�RU�RWKHU�ERXQGDU\�SURWHFWHG�E\�EROODUGV��SODQWHUV�RU�RWKHU�VWUHHW�IXUQLWXUH���
6XFK�SRWHQWLDO�SRLQWV�RI�H[SORVLRQ�PD\�EH��EXW�DUH�QRW�OLPLWHG�WR��VXFK�DUHDV�WKDW�FRXOG�EH�DFFHVVLEOH�E\�DQ\�PRWRUL]HG�YHKLF OH��L�H���VWUHHW��DOOH\��VLGHZDON��
GULYHZD\��SDUNLQJ�ORW��

&� /REELHV��PDLOURRPV��DQG�ORDGLQJ�GRFNV�VKDOO�QRW�VKDUH�D�UHWXUQ�DLU�V\VWHP�ZLWK�WKH�UHPDLQLQJ�DUHDV�RI�WKH�%XLOGLQJ���7KH�/HVVRU�VKDOO�SURYLGH�
OREE\��PDLOURRP��DQG� ORDGLQJ�GRFN�YHQWLODWLRQ�V\VWHPV
�RXWVLGH�DLU� LQWDNHV�DQG�H[KDXVWV�ZLWK�ORZ�OHDNDJH��IDVW�DFWLQJ�� LVRODW LRQ�GDPSHUV�WKDW�FDQ�EH�
FORVHG�WR�LVRODWH�WKHLU�V\VWHPV���'HGLFDWHG�+9$&�VKDOO�EH�UHTXLUHG�IRU�PDLOURRPV�RQO\�ZKHQ�WKH�*RYHUQPHQW�VSHFLILFDOO\�UHTXLUHV�D�FHQWUDOO\�RSHUDWHG�
PDLOURRP���2Q�%XLOGLQJV�RI�PRUH�WKDQ�IRXU�VWRULHV��DLU�LQWDNHV�VKDOO�EH�ORFDWHG�RQ�WKH�IRXUWK�IORRU�RU�KLJKHU���2Q�%XLOGLQJV�RI�WKUHH�VWRULHV�RU�OHVV��DLU�
LQWDNHV�VKDOO�EH�ORFDWHG�RQ�WKH�URRI�RU�DV�KLJK�DV�SUDFWLFDO���/RFDWLQJ�LQWDNHV�KLJK�RQ�D�ZDOO�LV�SUHIHUUHG�RYHU�D�URRI�ORFDW LRQ�

���� ,17(17,21$//<�'(/(7('

���� ),5(�3527(&7,21�)25�1(:�&216758&7,21��$35������

$� 7KH�QHZ�%XLOGLQJ�VKDOO�EH�SURWHFWHG�WKURXJKRXW�E\�DQ�DXWRPDWLF�ILUH�VSULQNOHU�V\VWHP�GHVLJQHG�LQ�DFFRUGDQFH�ZLWK�WKH�1DWLRQDO )LUH�3URWHFWLRQ�
$VVRFLDWLRQ��1)3$������,QVWDOODWLRQ�RI�6SULQNOHU�6\VWHPV��FXUUHQW�DV�RI�WKH�/HDVH�$ZDUG�'DWH��

%� :KHQ�DQ�HOHFWULF�ILUH�SXPS�LV�SURYLGHG�WR�VXSSRUW�WKH�GHVLJQ�RI�WKH�ILUH�VSULQNOHU�V\VWHP��D�VHFRQGDU\�SRZHU�VRXUFH�VKDOO�EH� SURYLGHG�WR�WKH�
ILUH�SXPS�E\�D�VWDQGE\�HPHUJHQF\�JHQHUDWRU�RU�DQRWKHU�PHDQV�DFFHSWDEOH�WR�WKH�*RYHUQPHQW�

&� 7KH�ILUH DODUP�V\VWHP�LQVWDOOHG�VKDOO�EH�DQ�HPHUJHQF\�YRLFH�DODUP�FRPPXQLFDWLRQ�V\VWHP�ZKHQ�DQ\�RQH�RI�WKH�IROORZLQJ�FRQGLWLRQV�H[LVW�

�� 7KH�%XLOGLQJ�LV���RU�PRUH�VWRULHV�LQ�KHLJKW�DERYH�WKH�OHYHO�RI�H[LW�GLVFKDUJH�

�� 7KH�WRWDO�FDOFXODWHG�RFFXSDQW�ORDG�RI�WKH�%XLOGLQJ�LV�����RU�PRUH�RFFXSDQWV�

�� 7KH�%XLOGLQJ�LV�VXEMHFW�WR�����RU�PRUH�RFFXSDQWV�DERYH�RU�EHORZ�WKH�OHYHO�RI�H[LW�GLVFKDUJH�

7KH�HPHUJHQF\�YRLFH�DODUP�FRPPXQLFDWLRQ�V\VWHP�VKDOO�EH�GHVLJQHG�DQG�LQVWDOOHG�WR�PHHW�WKH�UHTXLUHPHQWV�RI�1)3$�����FXUUHQW�DV�RI�WKH�/HDVH�$ZDUG�
'DWH��

���� *5((1�%8,/',1*�5$7,1*�&(57,),&$7,21�)25�1(:�&216758&7,21��2&7������

$� :LWKLQ����PRQWKV�RI� RFFXSDQF\�� WKH� /HVVRU�VKDOO�REWDLQ�FHUWLILFDWLRQ�DW� WKH�6LOYHU� OHYHO� IURP� WKH�8�6��*UHHQ�%XLOGLQJ�&RXQFLO� �86*%&�� ��
/(('£�1&�SURJUDP���)RU�UHTXLUHPHQWV�WR�DFKLHYH�WKH�6LOYHU�FHUWLILFDWLRQ��/HVVRU�PXVW�UHIHU�WR�WKH�ODWHVW�YHUVLRQ�DW�WKH�WLPH�RI�VXEPLWWDO�RI�WKH�/(('£�
1&�5HIHUHQFH�*XLGH��DW�+773���:::�86*%&�25*��� $W�FRPSOHWLRQ�RI�DOO�GRFXPHQWDWLRQ�DQG�UHFHLSW�RI�ILQDO�FHUWLILFDWLRQ��WKH�/HVVRU�PXVW�SURYLGH�WKH�
*RYHUQPHQW�WZR�HOHFWURQLF�FRSLHV�RQ�FRPSDFW�GLVNV��IODVK�GULYHV��RU�DSSURSULDWH�HOHFWURQLF�PHGLD�RI�DOO�GRFXPHQWDWLRQ�VXEPLWWHG�WR�86*%&���$FFHSWDEOH�
ILOH�IRUPDW�LV�$GREH�3')�IURP�WKH�/(('±2QOLQH�ZRUNVSDFH�DQG�WHPSODWHV���,Q�DGGLWLRQ��WKH�/HVVRU�ZLOO�SURYLGH�WKH�*RYHUQPHQW�YLHZLQJ�DFFHVV�WR�WKH�
/(('�2QOLQH�ZRUNVSDFH�GXULQJ�GHVLJQ�DQG�WKURXJK�WKH�WHUP�RI�WKH�/HDVH�

%� 3ULRU�WR�WKH�HQG�RI�WKH�ILUVW�\HDU�RI�RFFXSDQF\��LI�WKH�/HVVRU�IDLOV�WR�DFKLHYH�/(('£ 6LOYHU�FHUWLILFDWLRQ��WKH�*RYHUQPHQW�PD\�DVVLVW�WKH�/HVVRU�
LQ�LPSOHPHQWLQJ�D�FRUUHFWLYH�DFWLRQ�SURJUDP�WR�DFKLHYH�D�/(('£ 6LOYHU�FHUWLILFDWLRQ�DQG�GHGXFW�LWV�FRVWV��LQFOXGLQJ�DGPLQLVWUDWLYH�FRVWV��IURP�WKH�UHQW�

���� ,17(17,21$//<�'(/(7('

���� ,1'225�$,5�48$/,7<�'85,1*�&216758&7,21��2&7 �����

$� 7KH�/HVVRU�VKDOO�SURYLGH�WR�WKH�*RYHUQPHQW�VDIHW\�GDWD�VKHHWV��6'6��RU�RWKHU�DSSURSULDWH�GRFXPHQWV�XSRQ�UHTXHVW��EXW�SULRU�WR LQVWDOODWLRQ�
RU�XVH�IRU�WKH�IROORZLQJ�SURGXFWV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��DGKHVLYHV��FDXONLQJ��VHDODQWV��LQVXODWLQJ�PDWHULDOV��ILUHSURRILQJ�RU�ILUH�VWRSSLQJ�PDWHULDOV��

(b) (6) (b) (6)
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SDLQWV��FDUSHWV��IORRU�DQG�ZDOO�SDWFKLQJ�RU�OHYHOLQJ�PDWHULDOV��OXEULFDQWV��FOHDU�ILQLVKHV�IRU�ZRRG�VXUIDFHV� MDQLWRULDO�FOHDQLQJ�SURGXFWV��DQG�SHVW�FRQWURO�
SURGXFWV�

%� 7KH�/&2�PD\�HOLPLQDWH�IURP�FRQVLGHUDWLRQ�SURGXFWV�ZLWK�VLJQLILFDQW�TXDQWLWLHV�RI�WR[LF��IODPPDEOH��FRUURVLYH��RU�FDUFLQRJHQLF PDWHULDO�DQG�
SURGXFWV�ZLWK�SRWHQWLDO�IRU�KDUPIXO�FKHPLFDO�HPLVVLRQV���0DWHULDOV�XVHG�RIWHQ�RU�LQ�ODUJH�TXDQWLWLHV�ZLOO�UHFHLYH�WKH�JUHDWHVW�DPRXQW�RI�UHYLHZ�

&� :KHUH�GHPROLWLRQ�RU�FRQVWUXFWLRQ�ZRUN�RFFXUV�DGMDFHQW�WR�RFFXSLHG�6SDFH��WKH�/HVVRU�VKDOO�HUHFW�DSSURSULDWH�EDUULHUV��QRLVH��GXVW��RGRU��
HWF���DQG�WDNH�QHFHVVDU\�VWHSV�WR�PLQLPL]H�LQWHUIHUHQFH�ZLWK�WKH�RFFXSDQWV���7KLV�LQFOXGHV�PDLQWDLQLQJ�DFFHSWDEOH�WHPSHUDWXUH��KXPLGLW\��DQG�
YHQWLODWLRQ�LQ�WKH�RFFXSLHG�DUHDV�GXULQJ�ZLQGRZ�UHPRYDO��ZLQGRZ�UHSODFHPHQW��RU�VLPLODU�W\SHV�RI�ZRUN�

'� +9$&�GXULQJ�&RQVWUXFWLRQ���,I�DLU�KDQGOHUV�DUH�XVHG�GXULQJ�FRQVWUXFWLRQ��WKH�/HVVRU�VKDOO�SURYLGH�ILOWUDWLRQ�PHGLD�ZLWK�D�0(59�RI���DW�HDFK�
UHWXUQ�DLU�JULOO��DV�GHWHUPLQHG�E\�WKH�ODWHVW�HGLWLRQ�RI�$6+5$(�6WDQGDUG�������0HWKRG�RI�7HVWLQJ�*HQHUDO�9HQWLODWLRQ�$LU�&OHDQLQJ�'HYLFHV�IRU�5HPRYDO�
(IILFLHQF\�E\�3DUWLFOH�6L]H���

(� )OXVK�2XW�3URFHGXUH�

�� +9$&�IOXVK�RXW�VKDOO�FRPPHQFH�DIWHU�FRQVWUXFWLRQ�HQGV�DQG�WKH�%XLOGLQJ�KDV�EHHQ�FRPSOHWHO\�FOHDQHG��$OO�LQWHULRU�ILQLVKHV��VXFK�
DV�PLOOZRUN��GRRUV��SDLQW� FDUSHW��DFRXVWLF�WLOHV��DQG�PRYDEOH�IXUQLVKLQJV��H�J���ZRUNVWDWLRQV��SDUWLWLRQV���PXVW�EH�LQVWDOOHG��DQG�PDMRU�92&�SXQFK�OLVW
LWHPV�PXVW�EH�ILQLVKHG��

�� 3ULRU�WR�RFFXSDQF\��/HVVRU�VKDOO�LQVWDOO�QHZ�ILOWUDWLRQ�PHGLD�DQG�SHUIRUP�D�EXLOGLQJ�IOXVK�RXW�E\�VXSSO\LQJ�D�WRWDO�DLU�YROXPH�RI�
�������FXELF�IHHW�RI�RXWGRRU�DLU�SHU�VTXDUH�IRRW�RI�JURVV�IORRU�DUHD�ZKLOH�PDLQWDLQLQJ�DQ�LQWHUQDO�WHPSHUDWXUH�RI�DW�OHDVW����)�����&��DQG�QR�KLJKHU�WKDQ�
���)�����&��DQG�UHODWLYH�KXPLGLW\�QR�KLJKHU�WKDQ������

�� ,I�WKH�/&2�GHWHUPLQHV�WKDW�RFFXSDQF\�LV�UHTXLUHG�EHIRUH�IOXVK�RXW�FDQ�EH�FRPSOHWHG��WKH�6SDFH�PD\�EH�RFFXSLHG�RQO\�DIWHU�
GHOLYHU\�RI�D�PLQLPXP�RI�������FXELF�IHHW�RI�RXWGRRU�DLU�SHU�VTXDUH�IRRW�RI�JURVV�IORRU�DUHD�ZKLOH�PDLQWDLQLQJ�DQ�LQWHUQDO�WHPSHUDWXUH�RI�DW�OHDVW����)�
����&��DQG�QR�KLJKHU�WKDQ����)�����&��DQG�UHODWLYH�KXPLGLW\�QR�KLJKHU�WKDQ������2QFH�WKH�6SDFH�LV�RFFXSLHG��LW�PXVW�EH�YHQWLODWHG�DW�D�PLQLPXP�UDWH�
RI������FXELF�IRRW�SHU�PLQXWH��FIP��SHU�VTXDUH�IRRW�RI�RXWGRRU�DLU�RU�JUHDWHU��'XULQJ�HDFK�GD\�RI�WKH�IOXVK�RXW�SHULRG��YHQWLODWLRQ�PXVW�EHJLQ�DW�OHDVW�
WKUHH�KRXUV�EHIRUH�RFFXSDQF\�DQG�FRQWLQXH�GXULQJ�RFFXSDQF\��7KHVH�FRQGLWLRQV�PXVW�EH�PDLQWDLQHG�XQWLO�D�WRWDO�RI��������FXELF IHHW�SHU�VTXDUH�IRRW�
RI�RXWGRRU�DLU��������OLWHUV�RI�RXWGRRU�DLU�SHU�VTXDUH�PHWHU� KDV�EHHQ�GHOLYHUHG�WR�WKH�VSDFH�

���� 6<67(06�&200,66,21,1*��$35������

7KH� /HVVRU� VKDOO� LQFRUSRUDWH� FRPPLVVLRQLQJ� UHTXLUHPHQWV� WR� YHULI\� WKDW� WKH� LQVWDOODWLRQ� DQG� SHUIRUPDQFH� RI� HQHUJ\� FRQVXPLQJ� V\VWHPV�PHHW� WKH�
*RYHUQPHQW¶V�SURMHFW�UHTXLUHPHQWV���7KH�FRPPLVVLRQLQJ�VKDOO�FRYHU�RQO\�ZRUN�DVVRFLDWHG�ZLWK�7,V�RU�DOWHUDWLRQV�RU�DW�D�PLQLPXP��KHDWLQJ��YHQWLODWLQJ��
DLU�FRQGLWLRQLQJ�DQG�UHIULJHUDWLRQ��+9$&	5��V\VWHPV�DQG�DVVRFLDWHG�FRQWUROV��OLJKWLQJ�FRQWUROV��DQG�GRPHVWLF�KRW�ZDWHU�V\VWHPV�

���� '8(�',/,*(1&(�$1'�1$7,21$/�(19,5210(17$/�32/,&<�$&7�5(48,5(0(176�± /($6(��6(3������

$� (QYLURQPHQWDO�'XH�'LOLJHQFH

/HVVRU� LV� UHVSRQVLEOH� IRU� SHUIRUPLQJ� DOO� QHFHVVDU\� ³UHVSRQVH´� DFWLRQV� �DV� WKDW� WHUP� LV� GHILQHG� DW� ��� 8�6�&�� �� ��������� RI� WKH� &RPSUHKHQVLYH�
(QYLURQPHQWDO�5HVSRQVH��&RPSHQVDWLRQ�DQG�/LDELOLW\�$FW��&(5&/$���ZLWK�UHJDUG�WR�DOO�³UHFRJQL]HG�HQYLURQPHQWDO�FRQGLWLRQV�´�DV WKDW�WHUP�LV�GHILQHG�
LQ�$670�6WDQGDUG�(���������DV�VXFK�VWDQGDUG�PD\�EH�UHYLVHG�IURP�WLPH�WR�WLPH���7KLV�REOLJDWLRQ�H[WHQGV�WR�DQ\�FRQWDPLQDWLRQ�RI�WKH�3URSHUW\�ZKHUH�
VXFK�FRQWDPLQDWLRQ�LV�QRW�DWWULEXWDEOH�WR�WKH�*RYHUQPHQW���/HVVRU�PXVW�SURYLGH�WKH�*RYHUQPHQW�ZLWK�D�VXPPDU\�UHSRUW�GHPRQVWUDWLQJ�FRPSOHWLRQ�RI�DOO�
UHTXLUHG�UHVSRQVH�DFWLRQV�SULRU�WR�6XEVWDQWLDO�&RPSOHWLRQ���$Q\�UHPHGLDWLRQ�SHUIRUPHG�E\�RU�RQ�EHKDOI�RI�/HVVRU�PXVW�EH�XQGHUWDNHQ�LQ�VWULFW�FRPSOLDQFH�
ZLWK�DOO�DSSOLFDEOH�IHGHUDO��VWDWH�DQG�ORFDO�ODZV�DQG�UHJXODWLRQV�

%� 1DWLRQDO�(QYLURQPHQWDO�3ROLF\�$FW

7KH�1DWLRQDO�(QYLURQPHQWDO�3ROLF\�$FW�UHJXODWLRQV�SURYLGH�IRU�DQDO\]LQJ�SURSRVHG�PDMRU�IHGHUDO�DFWLRQV�WR�GHWHUPLQH�LI�WKHUH� DUH�ZD\V�WR�PLWLJDWH�WKH�
LPSDFW�RI�WKH�SURSRVHG�DFWLRQV�WR�DYRLG��PLQLPL]H��UHFWLI\��UHGXFH��RU�FRPSHQVDWH�IRU�HQYLURQPHQWDO�LPSDFWV�DVVRFLDWHG�ZLWK�VXFK�DFWLRQV���:KHUH�WKH�
*RYHUQPHQW�KDV�GHWHUPLQHG�WKDW�DQ\�RU�DOO�RI�WKHVH�PLWLJDWLRQ�PHDVXUHV�VKRXOG�EH�RU�PXVW�EH�DGRSWHG�WR�OHVVHQ�WKH�LPSDFW�RI�WKHVH�SURSRVHG�DFWLRQV��
/HVVRU�PXVW�LQFRUSRUDWH DOO�PLWLJDWLRQ�PHDVXUHV�LGHQWLILHG�DQG�DGRSWHG�E\�WKH�*RYHUQPHQW�LQ�WKH�GHVLJQ�DQG�FRQVWUXFWLRQ�GUDZLQJV�DQG�VSHFLILFDWLRQV��
$OO�FRVWV�DQG�H[SHQVHV�IRU�GHYHORSPHQW�RI�GHVLJQ�DOWHUQDWLYHV��PLWLJDWLRQ�PHDVXUHV�DQG�UHYLHZ�VXEPLWWDOV�IRU�ZRUN�WR�EH�SHUIRUPHG XQGHU�WKH�/HDVH�
DUH�WKH�VROH�UHVSRQVLELOLW\�RI�/HVVRU�

���� 1$7,21$/ +,6725,&�35(6(59$7,21�$&7�5(48,5(0(176�� /($6(��6(3������

$� :KHUH�D�0HPRUDQGXP�RI�$JUHHPHQW�RU�RWKHU�SUH�DZDUG�DJUHHPHQW�FRQFOXGLQJ�WKH�6HFWLRQ�����FRQVXOWDWLRQ�LQFOXGHV�PLWLJDWLRQ��GHVLJQ�UHYLHZ�
RU�RWKHU�FRQWLQXLQJ�UHVSRQVLELOLWLHV�RI�WKH�*RYHUQPHQW��/HVVRU�PXVW�DOORZ�WKH�*RYHUQPHQW�DFFHVV�WR�WKH�3URSHUW\�WR�FDUU\�RXW�FRPSOLDQFH�DFWLYLWLHV���
&RPSOLDQFH�PD\�UHTXLUH�H[FDYDWLRQ�IRU�DUWLIDFW�UHFRYHU\��UHFRUGDWLRQ�DQG�LQWHUSUHWDWLRQ���)RU�7HQDQW�,PSURYHPHQWV�DQG�RWKHU�WHQDQW�GULYHQ�DOWHUDWLRQV�
ZLWKLQ�DQ�H[LVWLQJ�KLVWRULF�EXLOGLQJ��QHZ�FRQVWUXFWLRQ�RU�H[WHULRU�DOWHUDWLRQV�WKDW�FRXOG�DIIHFW�KLVWRULF�SURSHUWLHV��FRPSOLDQFH�DOVR�PD\�UHTXLUH�RQ�JRLQJ�
GHVLJQ�UHYLHZ���,Q�WKHVH�LQVWDQFHV��/HVVRU�ZLOO�EH�UHTXLUHG�WR�UHWDLQ��DW�LWV�VROH�FRVW�DQG�H[SHQVH��WKH�VHUYLFHV�RI�D�SUHVHUYDWLRQ�DUFKLWHFW�ZKR�PHHWV�RU�
H[FHHGV� WKH�6HFUHWDU\� RI� WKH� ,QWHULRU¶V�3URIHVVLRQDO�4XDOLILFDWLRQV� 6WDQGDUGV� IRU�+LVWRULF�$UFKLWHFWXUH�� DV� DPHQGHG�DQG� DQQRWDWHG� DQG� SUHYLRXVO\�
SXEOLVKHG�LQ�WKH�&RGH�RI�)HGHUDO�5HJXODWLRQV�����&�)�5��SDUW�����DQG�WKH�*6$�4XDOLILFDWLRQV�6WDQGDUGV�IRU�3UHVHUYDWLRQ�$UFKLWHFWV���7KHVH�VWDQGDUGV�
DUH� DYDLODEOH� DW�� +773���:::�*6$�*29�+,6725,&35(6(59$7,21!3URMHFW� 0DQDJHPHQW� 7RROV!� 4XDOLILFDWLRQ� 5HTXLUHPHQWV� IRU� 3UHVHUYDWLRQ�
$UFKLWHFWV���7KH�SUHVHUYDWLRQ�DUFKLWHFW�ZLOO�EH�UHVSRQVLEOH�IRU�GHYHORSLQJ�SUHVHUYDWLRQ�GHVLJQ�VROXWLRQV�DQG�SURMHFW�GRFXPHQWDWLRQ�UHTXLUHG�IRU�UHYLHZ�E\�
WKH�*RYHUQPHQW��WKH�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFHU��6+32���WKH�7ULEDO�+LVWRULF�3UHVHUYDWLRQ�2IILFHU��7+32��� LI�DSSOLFDEOH��DQG�RWKHU�FRQVXOWLQJ�
SDUWLHV�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������)RU�7HQDQW�,PSURYHPHQWV�DQG�RWKHU�WHQDQW�GULYHQ�DOWHUDWLRQV�ZLWKLQ�DQ�H[LVWLQJ�KLVWRULF�EXLOGLQJ� WKH�SUHVHUYDWLRQ�
DUFKLWHFW�PXVW�GHYHORS�FRQWH[W�VHQVLWLYH�GHVLJQ�RSWLRQV�FRQVLVWHQW�ZLWK�WKH�6HFUHWDU\�RI�WKH�,QWHULRU¶V 6WDQGDUGV�IRU�WKH�7UHDWPHQW�RI�+LVWRULF�3URSHUWLHV���

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� B�*29(510(17��B *6$�)250�/���
5(9��������

:KHUH� QHZ� FRQVWUXFWLRQ� RU� H[WHULRU� DOWHUDWLRQV�� RU� ERWK�� DUH� ORFDWHG�ZLWKLQ� D� KLVWRULF� GLVWULFW�� PD\� EH� YLVLEOH� IURP�KLVWRULF� SURSHUWLHV� RU�PD\� DIIHFW�
DUFKHRORJLFDO�UHVRXUFHV��FRPSOLDQFH�PD\�UHTXLUH�WDLORULQJ�WKH�GHVLJQ�RI�WKH�LPSURYHPHQWV�WR�EH�FRPSDWLEOH�ZLWK�WKH�VXUURXQGLQJ�DUHD���'HVLJQ�UHYLHZ�
PD\�UHTXLUH�PXOWLSOH�UHYLVHG�VXEPLVVLRQV��GHSHQGLQJ�RQ�WKH�FRPSOH[LW\�RI�WKH�SURMHFW�DQG�SRWHQWLDO�IRU�DGYHUVH�HIIHFWV�WR�KLVWRULF�SURSHUWLHV���*6$�LV�
UHVSRQVLEOH�IRU�FRUUHVSRQGLQJ�ZLWK�WKH�6+32��WKH�7+32��LI�DSSOLFDEOH��DQG�DQ\�RWKHU�FRQVXOWLQJ�SDUW\�

%� &RPSOLDQFH� UHTXLUHPHQWV�XQGHU�6HFWLRQ ����DSSO\� WR� DOO�KLVWRULF�SURSHUW\�DOWHUDWLRQV�DQG�QHZ�FRQVWUXFWLRQ�� UHJDUGOHVV�RI� WKH�PDJQLWXGH��
FRPSOH[LW\�RU�FRVW RI�WKH�SURSRVHG�VFRSH�RI�ZRUN�

&� 7KH�FRVWV�IRU�GHYHORSPHQW�RI�GHVLJQ�DOWHUQDWLYHV�DQG�UHYLHZ�VXEPLWWDOV�IRU�ZRUN�UHTXLUHG�XQGHU�WKH�/HDVH�DUH�WKH�VROH�UHVSRQVLELOLW\�RI�/HVVRU���
,Q�DGGLWLRQ��EXLOGLQJ�VKHOO�FRVWV�UHODWLQJ�WR�VXFK�GHVLJQ�DOWHUQDWLYHV�DUH�WKH�VROH�UHVSRQVLELOLW\�RI�/HVVRU�DQG�PXVW�EH�LQFOXGHG�LQ�WKH�VKHOO�UHQW���6XFK�
FRVWV�PD\�EH�RIIVHW�E\�IHGHUDO��VWDWH�RU�ORFDO�SUHVHUYDWLRQ�WD[�EHQHILWV���/HVVRU�LV�HQFRXUDJHG�WR�VHHN�LQGHSHQGHQW�ILQDQFLDO�DQG�OHJDO�DGYLFH�FRQFHUQLQJ�
WKH�DYDLODELOLW\�RI�WKHVH�WD[�EHQHILWV�

���� ,17(17,21$//<�'(/(7('

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� BB�*29(510(17��B *6$�)250�/���
5(9��������

6(&7,21�� '(6,*1��&216758&7,21��$1'�3267�$:$5'�$&7,9,7,(6

���� 6&+('8/(�)25�&203/(7,21�2)�63$&(��2&7�������

'HVLJQ�DQG�FRQVWUXFWLRQ�DFWLYLWLHV�IRU�WKH�6SDFH�VKDOO�FRPPHQFH�XSRQ�/HDVH DZDUG���7KH�/HVVRU�VKDOO�VFKHGXOH�WKH�IROORZLQJ�DFWLYLWLHV�WR�DFKLHYH�WLPHO\�
FRPSOHWLRQ�RI�WKH�ZRUN�UHTXLUHG�E\�WKLV�/HDVH�

$� 'HVLJQ�,QWHQW�'UDZLQJ��','��:RUNVKRS���,Q FRQMXQFWLRQ�ZLWK�WKH�*RYHUQPHQW��WKH /HVVRU�VKDOO�FRPPLW�DV�SDUW�RI�VKHOO�FRVWV�WR�D���GD\�','�
ZRUNVKRS�WHQWDWLYHO\�VFKHGXOHG�WR�EHJLQ��� :RUNLQJ�'D\V�DIWHU�DZDUG�DW�WKH�RIILFH�RI�WKH�/HVVRU¶V�DUFKLWHFW�RU�DQ�DOWHUQDWH�ORFDWLRQ�DJUHHG�WR�E\�WKH�
*RYHUQPHQW���7KH�DUFKLWHFW�ZLOO�SURYLGH�IXOO�GHVLJQ�VHUYLFHV�VR�WKDW�WKH�','V�FDQ�EH�FRPSOHWHG�GXULQJ�WKLV�FRQIHUHQFH���

%� ','V��)RU�WKH�SXUSRVHV�RI�WKLV�/HDVH��','V�DUH�GHILQHG�DV�OD\RXW�OLQH�GUDZLQJV�RI�WKH�OHDVHG�6SDFH��UHIOHFWLQJ�DOO�/HDVH�UHTXLUHPHQWV��VKRZLQJ�
SDUWLWLRQV� DQG� GRRUV�� VFKHPDWLF� GHPROLWLRQ�� YRLFH�� GDWD�� DQG� HOHFWULFDO� RXWOHW� ORFDWLRQV�� ILQLVKHV�� JHQHULF� IXUQLWXUH� OD\RXW� DQG� DQ\� DGGLWLRQDO� GHWDLOV�
QHFHVVDU\�WR�FRPPXQLFDWH�WKH�GHVLJQ�LQWHQW�WR�WKH�OHVVRU¶V�DUFKLWHFW�IRU�WKH�SXUSRVH�RI�SUHSDULQJ�WKH FRQVWUXFWLRQ�GRFXPHQWV��&'V����$�IXOO�','�VHW�PXVW�
LQFOXGH�WKH�IROORZLQJ�HOHPHQWV�

/HYHO����LQFOXGHG�LQ�VKHOO�UHQW��

�� &RYHU�6KHHW�

�� 'HPROLWLRQ�3ODQ��LI�DSSOLFDEOH��

�� &RQVWUXFWLRQ��3DUWLWLRQ��3ODQ��

�� 3RZHU�&RPPXQLFDWLRQ��(OHFWULFDO��3ODQ�

�� )XUQLWXUH�3ODQ��DQG

�� )LQLVK�3ODQ�

/HYHO����UHLPEXUVDEOH��

$IWHU�/HDVH�$ZDUG��WKH�*RYHUQPHQW�PD\�UHTXHVW�WKH�/HVVRU�WR�VXEPLW�D�VHSDUDWH�SULFH�SURSRVDO�WR�SURYLGH�/HYHO���','V�LQ�DGGLWLRQ�WR�WKH�/HYHO���','V�
ZKLFK�DUH�DOUHDG\�SULFHG�DV�SDUW�RI�WKH�VKHOO�UHQW���,I�UHTXHVWHG��/HYHO���','V�PXVW�LQFOXGH�WKH�IROORZLQJ�/HYHO���HOHPHQWV�

�� 5HIOHFWHG�&HLOLQJ�3ODQ�

�� ,QWHULRU�(OHYDWLRQV�

�� ,QWHULRU�6HFWLRQV�

�� 3DUWLWLRQ�7\SH��6HFWLRQ�3ODQ��DQG

�� 'RRU�+DUGZDUH�6FKHGXOH�

$W�WKH�','�ZRUNVKRS��WKH�/HVVRU�VKDOO�SURYLGH�D�PLQLPXP�RI�WKUHH�����ILQLVK�RSWLRQV�WR�LQFOXGH�FRRUGLQDWHG�VDPSOHV�R I�ILQLVKHV�IRU�DOO�LQWHULRU�HOHPHQWV�
VXFK�DV�SDLQW��ZDOO�FRYHULQJV��EDVH�FRYLQJ��FDUSHW��ZLQGRZ�WUHDWPHQWV��ODPLQDWHV��DQG�IORRULQJ���$OO�VDPSOHV�SURYLGHG�PXVW�FRPSO\�ZLWK�VSHFLILFDWLRQV�
VHW� IRUWK� HOVHZKHUH� LQ� WKLV�/HDVH�� �7KH� ILQLVK� RSWLRQV�VKDOO� EH�DSSURYHG� E\� WKH�*RYHUQPHQW�DW� WKH�','�ZRUNVKRS�� �7KH� /HVVRU�PD\�QRW�PDNH�DQ\�
VXEVWLWXWLRQV�DIWHU�WKH�ILQLVK�RSWLRQ�LV�VHOHFWHG�

&� 7KH�*RYHUQPHQW¶V�UHYLHZ�DQG�DSSURYDO�RI�WKH�','V�LV�OLPLWHG�WR�FRQIRUPDQFH�WR�WKH�VSHFLILF�UHTXLUHPHQWV�RI�WKH�/HDVH�DQG�WKH�FOLHQW�DJHQF\�
EXLOG�RXW�UHTXLUHPHQWV�DV�WKH\�DSSO\�WR�WKH�6SDFH���7KH�*RYHUQPHQW�ZLOO�SURYLGH�IRUPDO�DSSURYDO�RI�','V�LQ�ZULWLQJ���:RUNLQJ�'D\V�IURP�WKH�FRQFOXVLRQ�
RI�WKH�','�ZRUNVKRS�

'� 7KH�/HVVRU¶V�SUHSDUDWLRQ�DQG�VXEPLVVLRQ�RI�FRQVWUXFWLRQ�GRFXPHQWV��&'V����7KH�/HVVRU�DV�SDUW�RI�WKH�7,�PXVW�FRPSOHWH�&'V�FRQIRUPLQJ�WR�
WKH�DSSURYHG�','V���7KH�/HVVRU¶V����SHUFHQW�FRQVWUXFWLRQ�GUDZLQJV�VKDOO�EH�GXH QRW�ODWHU�WKDQ��� :RUNLQJ�'D\V�IROORZLQJ�WKH�DSSURYDO�RI�','V���$IWHU�D�
*RYHUQPHQW�UHYLHZ�DQG�DQ\�QHFHVVDU\�/HVVRU�UHYLVLRQV��VHH�³*RYHUQPHQW�5HYLHZ�RI�&'V´�SDUDJUDSK�EHORZ���WKH�/HVVRU�VKDOO�KDYH����:RUNLQJ�'D\V�
WR�SUHSDUH�WKH��� SHUFHQW�FRQVWUXFWLRQ�GUDZLQJV���$IWHU�DQRWKHU�*RYHUQPHQW�UHYLHZ�DQG�/HVVRU�UHYLVLRQ�F\FOH��WKH�/HVVRU�VKDOO�KDYH����:RUNLQJ�'D\V�
WR�SUHSDUH�WKH����SHUFHQW�FRQVWUXFWLRQ�GUDZLQJV���$IWHU�DQRWKHU�*RYHUQPHQW�UHYLHZ�DQG�/HVVRU�UHYLVLRQ�F\FOH��WKH�/HVVRU�VKDOO�KDYH����:RUNLQJ�'D\V�
WR�SUHSDUH�WKH�����SHUFHQW�FRQVWUXFWLRQ�GUDZLQJV��� 7KH�SULFLQJ�IRU�WKLV�ZRUN�LV�LQFOXGHG�XQGHU�WKH�$�(�IHHV�HVWDEOLVKHG�XQGHU�6HFWLRQ�� RI�WKH�/HDVH���,I�
GXULQJ�WKH�SUHSDUDWLRQ�RI�&'V�WKH�/HVVRU�EHFRPHV�DZDUH�WKDW�DQ\�PDWHULDO�UHTXLUHPHQW�LQGLFDWHG�LQ�WKH�DSSURYHG�','V�FDQQRW�EH UHDVRQDEO\�DFKLHYHG��
WKH�/HVVRU�VKDOO�SURPSWO\�QRWLI\�*6$��DQG�VKDOO�QRW�SURFHHG�ZLWK�FRPSOHWLRQ�RI�&'V�XQWLO�GLUHFWLRQ�LV�UHFHLYHG�IURP�WKH�/&2���7KH�/&2�VKDOO�SURYLGH�
GLUHFWLRQ�ZLWKLQ�� :RUNLQJ�'D\V�RI�VXFK� QRWLFH��EXW� WKH�*RYHUQPHQW�VKDOO�QRW�EH� UHVSRQVLEOH� IRU�GHOD\V� WR�FRPSOHWLRQ� RI�&'V�RFFDVLRQHG� E\�VXFK�
FLUFXPVWDQFHV���)RU�WKH�SXUSRVH�RI�WKLV�SDUDJUDSK��D��PDWHULDO�UHTXLUHPHQW��VKDOO�PHDQ�DQ\�UHTXLUHPHQW�QHFHVVDU\�IRU�WKH�*RYHUQPHQW
V�LQWHQGHG�XVH�
RI�WKH�6SDFH�DV�SURYLGHG�IRU�LQ��RU�UHDVRQDEO\�LQIHUDEOH�IURP��WKH�/HDVH�DQG�WKH�DSSURYHG�','V��H�J���QXPEHU�RI�ZRUNVWDWLRQV�DQG�UHTXLUHG�DGMDFHQFLHV����

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� B�*29(510(17��B *6$�)250�/���
5(9��������

(� *RYHUQPHQW� UHYLHZ�RI�&'V�� �7KH�*RYHUQPHQW�VKDOO�KDYH��� :RUNLQJ�'D\V� WR� UHYLHZ�&'V�EHIRUH�/HVVRU� SURFHHGV� WR� SUHSDUH� D�7,� SULFH�
SURSRVDO�IRU�WKH�ZRUN�GHVFULEHG�LQ�WKH�&'V���$W�DQ\�WLPH�GXULQJ�WKLV�SHULRG�RI�UHYLHZ��WKH�*RYHUQPHQW�VKDOO�KDYH�WKH�ULJKW�WR UHTXLUH�WKH�/HVVRU�WR�PRGLI\�
WKH�&'V�WR�HQIRUFH�FRQIRUPDQFH�WR�/HDVH�UHTXLUHPHQWV�DQG�WKH�DSSURYHG�','V�

)� 7KH� /HVVRU
V�SUHSDUDWLRQ�DQG�VXEPLVVLRQ�RI� WKH�7,�SULFH�SURSRVDO�� �7KH� /HVVRU�VKDOO� SUHSDUH�DQG�VXEPLW� D�FRPSOHWH�7,�SULFH�SURSRVDO� LQ�
DFFRUGDQFH�ZLWK�WKLV /HDVH�ZLWKLQ��� :RUNLQJ�'D\V�IROORZLQJ�WKH�HQG�RI�WKH�*RYHUQPHQW�&'�UHYLHZ�SHULRG�

*� ,17(17,21$//<�'(/(7('

+� 1HJRWLDWLRQ�RI�7,�DQG�%6$&�SULFH�SURSRVDOV�DQG�LVVXDQFH�RI�QRWLFH�WR�SURFHHG��173����7KH�*RYHUQPHQW�VKDOO�LVVXH�173�ZLWKLQ��� :RUNLQJ�
'D\V�IROORZLQJ�WKH�VXEPLVVLRQ�RI�WKH�7,�DQG�%6$&�SULFH�SURSRVDOV��XQOHVV�WKHVH�KDYH�EHHQ�SULFHG�DV�WXUQNH\��SURYLGHG�WKDW�SULFH�SURSRVDOV�FRQIRUP�WR�
WKH�UHTXLUHPHQWV�RI�WKH�/HDVH�DQG�WKH�SDUWLHV�QHJRWLDWH�D�IDLU�DQG�UHDVRQDEOH�SULFH�

,� &RQVWUXFWLRQ RI�7,V�DQG�FRPSOHWLRQ�RI�RWKHU�UHTXLUHG�FRQVWUXFWLRQ�ZRUN���7KH�/HVVRU�VKDOO�FRPSOHWH�DOO�ZRUN�UHTXLUHG�WR�SUHSDUH�WKH�3UHPLVHV�
DV�UHTXLUHG�LQ�WKLV�/HDVH�UHDG\�IRU�XVH�QRW�ODWHU�WKDQ����:RUNLQJ�GD\V�IROORZLQJ�LVVXDQFH�RI�173�

���� &216758&7,21�'2&80(176��6(3 ������

7KH�/HVVRU
V�&'V�VKDOO�LQFOXGH�DOO�PHFKDQLFDO��HOHFWULFDO��SOXPELQJ��ILUH�SURWHFWLRQ��OLIH VDIHW\��OLJKWLQJ��VWUXFWXUDO��VHFXULW\��DQG�DUFKLWHFWXUDO�LPSURYHPHQWV�
VFKHGXOHG�IRU� LQFOXVLRQ�LQWR�WKH�6SDFH���&'V�VKDOO�EH�DQQRWDWHG�ZLWK�DOO�DSSOLFDEOH�VSHFLILFDWLRQV���&'V�VKDOO�DOVR�FOHDUO\�LGHQWLI\ 7,V�DOUHDG\�LQ�SODFH�
DQG WKH�ZRUN�WR�EH�GRQH�E\�WKH�/HVVRU�RU�RWKHUV���1RWZLWKVWDQGLQJ�WKH�*RYHUQPHQW¶V�UHYLHZ�RI�WKH�&'V��WKH�/HVVRU�LV�VROHO\�UHVSRQVLEOH�DQG�OLDEOH�IRU�
WKHLU�WHFKQLFDO�DFFXUDF\�DQG�FRPSOLDQFH�ZLWK�DOO�DSSOLFDEOH�/HDVH�UHTXLUHPHQWV��

���� 7(1$17�,03529(0(176�35,&(�352326$/��2&7 �����

$� 7KH�/HVVRU
V�7,�SULFH�SURSRVDO�VKDOO�EH�VXSSRUWHG�E\�VXIILFLHQW�FRVW�RU SULFLQJ�GDWD�WR�HQDEOH�WKH�*RYHUQPHQW�WR�HYDOXDWH�WKH�UHDVRQDEOHQHVV�
RI�WKH�SURSRVDO��RU�GRFXPHQWDWLRQ�WKDW�WKH�3URSRVDO�LV�EDVHG�XSRQ�FRPSHWLWLYH�SURSRVDOV��DV�GHVFULEHG�EHORZ��REWDLQHG�IURP�HQWLWLHV�QRW�DIILOLDWHG�ZLWK�
WKH�/HVVRU���$Q\�ZRUN�VKRZQ�RQ�WKH�&'V�WKDW�LV�UHTXLUHG�WR�EH�LQFOXGHG�LQ�WKH�%XLOGLQJ�VKHOO�UHQW�RU�DOUHDG\�SULFHG�DV�%6$& VKDOO�EH�FOHDUO\�LGHQWLILHG�
DQG�H[FOXGHG�IURP�WKH�7,�SULFH�SURSRVDO���$IWHU�QHJRWLDWLRQ�DQG�DFFHSWDQFH�RI�WKH�7,�SULFH��*6$�VKDOO�LVVXH�D�173�WR�WKH�/HVVRU��

%� 8QGHU�WKH�SURYLVLRQV�RI�)$5�6XESDUW�������WKH�/HVVRU�VKDOO�VXEPLW�D�7,�SULFH�SURSRVDO�ZLWK�LQIRUPDWLRQ�WKDW�LV�DGHTXDWH�IRU�WKH�*RYHUQPHQW�
WR�HYDOXDWH�WKH�UHDVRQDEOHQHVV�RI�WKH�SULFH�RU�GHWHUPLQLQJ�FRVW�UHDOLVP�IRU�WKH�7,V�ZLWKLQ�WKH�WLPH�IUDPH�VSHFLILHG�LQ�WKLV�VHFWLRQ���7KH�7,�SULFH�SURSRVDO�
VKDOO�XVH�WKH�IHH�UDWHV�VSHFLILHG�LQ�WKH�³7HQDQW�,PSURYHPHQW�)HH�6FKHGXOH´�SDUDJUDSK�RI�WKLV�/HDVH���7KH�/HVVRU�VKDOO�H[FOXGH IURP�WKH�7,�SULFH�SURSRVDO�
DOO�FRVWV�IRU�IL[WXUHV�DQG�RU�RWKHU�7,V�DOUHDG\�LQ�SODFH��SURYLGHG�WKH�*RYHUQPHQW�KDV�DFFHSWHG�VDPH���+RZHYHU��WKH�/HVVRU�ZLO O�EH�UHLPEXUVHG�IRU�FRVWV�
WR�UHSDLU�RU�LPSURYH�WKH�IL[WXUH�V��DQG�RU�DQ\�RWKHU�LPSURYHPHQWV�DOUHDG\�LQ�SODFH���7KH�/HVVRU�PXVW�SURYLGH�FHUWLILHG�FRVW�RU�SULFLQJ�GDWD�IRU�7,�SURSRVDOV�
H[FHHGLQJ�WKH�WKUHVKROG�LQ�)$5�����������WR�HVWDEOLVK�D�IDLU�DQG�UHDVRQDEOH�SULFH���)RU�7,�SURSRVDOV�WKDW GR�QRW�H[FHHG�WKH�WKUHVKROG�LQ�)$5�����������
WKH�/HVVRU�VKDOO�VXEPLW�DGHTXDWH�GRFXPHQWDWLRQ�WR�VXSSRUW�WKH�UHDVRQDEOHQHVV�RI�WKH�SULFH�SURSRVDO�DV�GHWHUPLQHG�E\�WKH�/&2�

&� 7KH� 7,V� VFRSH� RI� ZRUN� LQFOXGHV� WKH� /HDVH�� WKH� ','V�� WKH� &'V�� DQG� ZULWWHQ� VSHFLILFDWLRQV�� � ,Q� FDVHV� RI� GLVFUHSDQFLHV�� WKH� /HVVRU� VKDOO�
LPPHGLDWHO\�QRWLI\�WKH�/&2�IRU�UHVROXWLRQ���$OO�GLIIHUHQFHV�ZLOO�EH�UHVROYHG�E\�WKH�/&2�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�/HDVH�

'� ,Q�OLHX�RI�UHTXLULQJ�WKH�VXEPLVVLRQ�RI�GHWDLOHG�FRVW�RU�SULFLQJ�GDWD�DV�GHVFULEHG�DERYH��WKH�*RYHUQPHQW��LQ�DFFRUGDQFH�ZLWK�)$5 ��������LV�
ZLOOLQJ�WR�QHJRWLDWH�D�SULFH�EDVHG�XSRQ�WKH�UHVXOWV�RI�D�FRPSHWLWLYH�SURSRVDO�SURFHVV���$�PLQLPXP�RI�WZR�TXDOLILHG�*HQHUDO�&RQWUDFWRUV��*&V��VKDOO�EH�
LQYLWHG�E\�WKH�/HVVRU�WR�SDUWLFLSDWH�LQ�WKH�FRPSHWLWLYH�SURSRVDO�SURFHVV���(DFK�SDUWLFLSDQW�VKDOO�FRPSHWH�LQGHSHQGHQWO\�LQ�WKH�SURFHVV���,Q�WKH�DEVHQFH�
RI�VXIILFLHQW�FRPSHWLWLRQ�IURP�WKH�*&V��D�PLQLPXP�RI�WZR�TXDOLILHG�VXEFRQWUDFWRUV�IURP�HDFK�WUDGH�RI�WKH�7HQDQW�,PSURYHPHQW�&RVW�6XPPDU\��7,&6��
7DEOH��GHVFULEHG�EHORZ��VKDOO�EH�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH�FRPSHWLWLYH�SURSRVDO�SURFHVV�

(� (DFK�7,�SURSRVDO�VKDOO�EH�����VXEPLWWHG�E\�WKH�SURSRVHG�*HQHUDO�&RQWUDFWRUV��RU�VXEFRQWUDFWRUV��XVLQJ�WKH�7,&6�7DEOH�LQ�&6,�0DVWHUIRUPDW��
���� UHYLHZHG�E\� WKH�/HVVRU� SULRU� WR�VXEPLVVLRQ� WR� WKH�*RYHUQPHQW� WR� HQVXUH�FRPSOLDQFH�ZLWK� WKH�VFRSH� RI�ZRUN� �VSHFLILHG�DERYH��DQG� WKH�SURSHU�
DOORFDWLRQ�RI�VKHOO�DQG�7,�FRVWV��DQG�����UHYLHZHG�E\�WKH�*RYHUQPHQW���*HQHUDO�&RQWUDFWRUV�VKDOO�VXEPLW�WKH�VXSSRUWLQJ�ELGV�IURP�WKH�PDMRU�VXEFRQWUDFWRUV�
DORQJ�ZLWK�DGGLWLRQDO�EDFNXS�WR�WKH�7,&6�7DEOH�LQ�D�IRUPDW�DFFHSWDEOH�WR�WKH�*RYHUQPHQW��%DFNXS�ZLOO�IROORZ�WKH�7,&6�WDEOH�0DVWHU�IRUPDW�FRVW�HOHPHQWV�
DQG�EH�WR�OHYHO���DV�GHVFULEHG�LQ�3������3URMHFW�(VWLPDWLQJ�5HTXLUHPHQWV�IRU�WKH�3XEOLF�%XLOGLQJV�6HUYLFH�

)� 8QOHVV�VSHFLILFDOO\�GHVLJQDWHG�LQ�WKLV�/HDVH�DV�D�7,�RU�%6$&�FRVW��DOO�FRQVWUXFWLRQ�FRVWV�VKDOO�EH�GHHPHG�WR�EH�LQFOXGHG�LQ�WKH�6KHOO�5HQW��$Q\�
FRVWV�LQ�WKH�*&¶V�SURSRVDO�IRU�%XLOGLQJ�VKHOO�LWHPV�VKDOO�EH�FOHDUO\�LGHQWLILHG�RQ�WKH�7,&6�7DEOH�VHSDUDWHO\�IURP�WKH�7,�FRVWV�

*� 7KH�*RYHUQPHQW�UHVHUYHV�WKH�ULJKW�WR�GHWHUPLQH�LI�ELGV�PHHW�WKH�VFRSH�RI�ZRUN��WKDW�WKH�SULFH�LV�UHDVRQDEOH��DQG�WKDW�WKH�/HVVRU¶V�SURSRVHG�
FRQWUDFWRUV DUH TXDOLILHG�WR�SHUIRUP�WKH�ZRUN���7KH�*RYHUQPHQW�UHVHUYHV�WKH�ULJKW�WR�UHMHFW�DOO�ELGV�DW�LWV�VROH�GLVFUHWLRQ���7KH�*RYHUQPHQW�UHVHUYHV�WKH�
ULJKW�WR�DWWHQG�RU�EH�UHSUHVHQWHG�DW�DOO�QHJRWLDWLRQ�VHVVLRQV�EHWZHHQ�WKH�/HVVRU�DQG�SRWHQWLDO�FRQWUDFWRUV�

+� 7KH�/HVVRU�VKDOO�GHPRQVWUDWH�WR�WKH�*RYHUQPHQW�WKDW�EHVW�HIIRUWV�KDYH�EHHQ�PDGH�WR�REWDLQ�WKH�PRVW�FRPSHWLWLYH�SULFHV�SRVVLEOH��DQG�WKH�
/HVVRU�VKDOO�DFFHSW�UHVSRQVLELOLW\�IRU�DOO�SULFHV�WKURXJK�GLUHFW�FRQWUDFWV�ZLWK�DOO�FRQWUDFWRUV���7KH�/&2�VKDOO�LVVXH�WR�WKH�/HVVRU�D�173�ZLWK�WKH�7,V�XSRQ�
WKH�*RYHUQPHQW¶V�VROH�GHWHUPLQDWLRQ�WKDW�WKH�/HVVRU¶V�SURSRVDO�LV�DFFHSWDEOH���7KH�/HVVRU�VKDOO�FRPSOHWH�WKH�ZRUN�ZLWKLQ�WKH�WLPH�IUDPH�VSHFLILHG�LQ�
WKLV�VHFWLRQ�RI�WKH�/HDVH�

���� ,17(17,21$//<�'(/(7('

���� *5((1�/($6(�68%0,77$/6��2&7 �����

7KH�/HVVRU�VKDOO�VXEPLW�WR�WKH�/&2���

(b) (6) (b) (6)
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$� 3URGXFW�GDWD�VKHHWV�IRU�IORRU�FRYHULQJV��SDLQWV�DQG�ZDOO�FRYHULQJV��FHLOLQJ�PDWHULDOV��DOO�DGKHVLYHV��ZRRG�SURGXFWV��VXLWH�DQG�LQWHULRU�GRRUV��
VXEGLYLGLQJ�SDUWLWLRQV��ZDOO�EDVH��GRRU�KDUGZDUH�ILQLVKHV��ZLQGRZ�FRYHULQJV��PLOOZRUN�VXEVWUDWH�DQG�PLOOZRUN�ILQLVKHV��OLJKWLQJ�DQG�OLJKWLQJ�FRQWUROV��DQG�
LQVXODWLRQ�WR�EH�XVHG�ZLWKLQ�WKH�OHDVHG�6SDFH���7KLV�LQIRUPDWLRQ�PXVW�EH�VXEPLWWHG�12�/$7(5�7+$1�WKH�VXEPLVVLRQ�RI�WKH�','V��LI�DSSOLFDEOH���

%� 6'6�RU�RWKHU�DSSURSULDWH�GRFXPHQWV�XSRQ�UHTXHVW�IRU�SURGXFWV�OLVWHG�LQ�WKH�/HDVH� $OO�6'6�VKDOO�FRPSO\�ZLWK�2FFXSDWLRQDO�6DIHW\�DQG�+HDOWK�
$GPLQLVWUDWLRQ��26+$��UHTXLUHPHQWV�IRU�WKH�*OREDOO\�+DUPRQL]HG�6\VWHP�RI�&ODVVLILFDWLRQ�DQG�/DEHOLQJ�RI�&KHPLFDOV��*+6����7KH /HVVRU�DQG�LWV�DJHQWV�
VKDOO�FRPSO\�ZLWK�DOO�UHFRPPHQGHG�PHDVXUHV�LQ�WKH�6'6�WR�SURWHFW�WKH�KHDOWK�DQG�VDIHW\�RI�SHUVRQQHO�

&� )RU�OHDVHV��������56)�RU�JUHDWHU��D UH�XVH�SODQ� LI�UHTXLUHG�LQ�DFFRUGDQFH�ZLWK�WKH�³([LVWLQJ�)LW�RXW��6DOYDJHG��RU�5H�XVHG�%XLOGLQJ�0DWHULDO´�
SDUDJUDSK�LQ�WKH�/HDVH�

'� ,I�WKH�/HVVRU�LV�XQDEOH�WR�FRPSO\�ZLWK�WKH�HQYLURQPHQWDOO\�SUHIHUDEOH�UHTXLUHPHQWV�VWDWHG�WKURXJKRXW�WKH�/HDVH��KH�VKH�PXVW�VXEPLW�D�ZDLYHU�
UHTXHVW�IRU�HDFK�PDWHULDO�ZLWKLQ�WKH�7,�SULFLQJ�VXEPLWWDO���7KH�ZDLYHU�UHTXHVW�VKDOO�EH�EDVHG�RQ�WKH�IROORZLQJ�H[FHSWLRQV�

�� 3URGXFW�FDQQRW�EH�DFTXLUHG�FRPSHWLWLYHO\�ZLWKLQ�D�UHDVRQDEOH�SHUIRUPDQFH�VFKHGXOH�

�� 3URGXFW�FDQQRW�EH�DFTXLUHG�WKDW�PHHWV�UHDVRQDEOH�SHUIRUPDQFH�UHTXLUHPHQWV�

�� 3URGXFW�FDQQRW�EH�DFTXLUHG�DW�D�UHDVRQDEOH�SULFH�

�� $Q�H[FHSWLRQ�LV�SURYLGHG�E\�VWDWXWH�

7KH�SULFH�VKDOO�EH�GHHPHG�XQUHDVRQDEOH�ZKHQ�WKH�WRWDO�OLIH�F\FOH�FRVWV�DUH�VLJQLILFDQWO\�KLJKHU�IRU�WKH�VXVWDLQDEOH�SURGXFW�YHUVXV�WKH�QRQ�VXVWDLQDEOH�
SURGXFW���/LIH�F\FOH�FRVWV�DUH�GHWHUPLQHG�E\�FRPELQLQJ�WKH�LQLWLDO�FRVWV�RI�D�SURGXFW�ZLWK�DQ\�DGGLWLRQDO�FRVWV�RU�UHYHQXHV�JHQHUDWHG�IURP�WKDW�SURGXFW�
GXULQJ�LWV�HQWLUH�OLIH�

(� 5DGRQ�WHVW�UHVXOWV�DV�PD\�EH�UHTXLUHG�E\�WKH�³5DGRQ�LQ�$LU´�DQG�³5DGRQ�LQ�:DWHU´�SDUDJUDSKV�LQ�WKH�/HDVH�

)� &RQVWUXFWLRQ�ZDVWH�PDQDJHPHQW�SODQ���)RU� OHDVHV��������56)�RU�JUHDWHU��SULRU�WR�FRQVWUXFWLRQ�FRPPHQFHPHQW��D�SURSRVHG�SODQ�IROORZLQJ�
LQGXVWU\�VWDQGDUGV�WR�UHF\FOH�FRQVWUXFWLRQ�ZDVWH���7KH�FRQVWUXFWLRQ�ZDVWH�PDQDJHPHQW�SODQ�VKDOO�TXDQWLI\�PDWHULDO�GLYHUVLRQ�JRDOV�DQG�PD[LPL]H�WKH�
PDWHULDOV�WR�EH�UHF\FOHG�DQG�RU�VDOYDJHG��DW�OHDVW����SHUFHQW��IURP�FRQVWUXFWLRQ��GHPROLWLRQ��DQG�SDFNDJLQJ�GHEULV���:KHUH�WKH�VPDOO�TXDQWLW\�RI�PDWHULDO��
WKH� H[WUDRUGLQDULO\� FRPSOH[� QDWXUH� RI� WKH� ZDVWH� GLVSRVDO� PHWKRG�� RU� SURKLELWLYH� H[SHQVH� IRU� UHF\FOLQJ� ZRXOG� UHSUHVHQW� D� JHQXLQH� KDUGVKLS�� WKH�
*RYHUQPHQW��XSRQ�ZULWWHQ�UHTXHVW�RI�WKH�/HVVRU�DQG�DSSURYDO�RI�WKH�/&2��PD\�SHUPLW�DOWHUQDWLYH�PHDQV�RI�GLVSRVDO�

*� %XLOGLQJ�UHF\FOLQJ�VHUYLFH�SODQ���$�%XLOGLQJ�UHF\FOLQJ�VHUYLFH�SODQ�ZLWK�IORRU�SODQV�DQQRWDWLQJ�UHF\FOLQJ�DUHD�V��DV�SDUW�RI�','V��LI�DSSOLFDEOH� WR�
EH�UHIOHFWHG�RQ�WKH�&'�VXEPLVVLRQ�

+� $�VLJQHG�VWDWHPHQW�IURP�WKH�/HVVRU�IRU�WKH�OHDVHG�6SDFH H[SODLQLQJ�KRZ�DOO�+9$&�V\VWHPV�VHUYLQJ�WKH�OHDVHG�6SDFH ZLOO�DFKLHYH�WKH�GHVLUHG�
YHQWLODWLRQ�RI�WKH�6SDFH GXULQJ�WKH�IOXVK�RXW�SHULRG�FDOOHG�IRU�LQ�WKH�/HDVH�

,� $�ZULWWHQ�FRPPLVVLRQLQJ�SODQ�VXEPLWWHG�WR�WKH�/&2�SULRU�WR�WKH�FRPSOHWLRQ�RI�','V��LI�DSSOLFDEOH� WKDW�LQFOXGHV�

�� $�VFKHGXOH�RI�V\VWHPV�FRPPLVVLRQLQJ��UHYLVHG�DV�QHHGHG�GXULQJ�DOO�FRQVWUXFWLRQ�SKDVHV�RI�WKH�SURMHFW��ZLWK�VXFK�UHYLVLRQV�
SURYLGHG�WR�WKH�/&2�LPPHGLDWHO\���DQG�

�� $�GHVFULSWLRQ�RI�KRZ�FRPPLVVLRQLQJ�UHTXLUHPHQWV�ZLOO�EH�PHW�DQG�FRQILUPHG�

-� $W�FRPSOHWLRQ�RI�/(('£��GRFXPHQWDWLRQ�DQG�UHFHLSW�RI�ILQDO�FHUWLILFDWLRQ��DORQJ�ZLWK�WZR�HOHFWURQLF�FRSLHV�RI�DOO�VXSSRUWLQJ�GRFXPHQWDWLRQ IRU�
FHUWLILFDWLRQ�RQ�FRPSDFW�GLVN�

.� ,I�UHQHZDEOH�VRXUFH�SRZHU�LV�SXUFKDVHG��GRFXPHQWDWLRQ�ZLWKLQ���PRQWKV�RI�RFFXSDQF\�

���� &216758&7,21�6&+('8/(�$1'�,1,7,$/�&216758&7,21�0((7,1*��$35������

7KH�/HVVRU�VKDOO�IXUQLVK�D�GHWDLOHG�FRQVWUXFWLRQ�VFKHGXOH��VXFK�DV�&ULWLFDO�3DWK�0HWKRG��WR�WKH�*RYHUQPHQW�ZLWKLQ��� :RUNLQJ�'D\V RI�LVVXDQFH�RI�WKH�
173���6XFK�VFKHGXOH�VKDOO�DOVR�LQGLFDWH�WKH�GDWHV�DYDLODEOH�IRU�*RYHUQPHQW�FRQWUDFWRUV�WR�LQVWDOO�WHOHSKRQH�GDWD�OLQHV�RU�HTXLSPHQW��LI�QHHGHG���:LWKLQ�
�� :RUNLQJ�'D\V RI�173�� WKH�/HVVRU�VKDOO� LQLWLDWH�D�FRQVWUXFWLRQ�PHHWLQJ�� � 7KH�/HVVRU�ZLOO� KDYH�FRQWUDFWRU� UHSUHVHQWDWLYHV� LQFOXGLQJ� LWV�DUFKLWHFWV��
HQJLQHHUV�� JHQHUDO� FRQWUDFWRU� DQG� VXE�FRQWUDFWRU� UHSUHVHQWDWLYHV� LQ� DWWHQGDQFH�� � 7KH� /HVVRU� VKDOO� NHHS�PHHWLQJ�PLQXWHV� RI� GLVFXVVLRQ� WRSLFV� DQG�
DWWHQGDQFH���

���� 352*5(66�5(32576��-81������

$IWHU�VWDUW�RI�FRQVWUXFWLRQ�� WKH�/HVVRU�VKDOO�VXEPLW� WR� WKH� /&2�ZULWWHQ� SURJUHVV� UHSRUWV� DW� LQWHUYDOV�RI� �� :RUNLQJ�'D\V�� �(DFK� UHSRUW� VKDOO� LQFOXGH�
LQIRUPDWLRQ�DV�WR�WKH SHUFHQWDJH�RI�WKH�ZRUN�FRPSOHWHG�E\�SKDVH�DQG�WUDGH� D�VWDWHPHQW�DV�WR�H[SHFWHG�FRPSOHWLRQ�DQG�RFFXSDQF\�GDWHV��FKDQJHV�
LQWURGXFHG�LQWR�WKH�ZRUN��DQG�JHQHUDO�UHPDUNV�RQ�VXFK�LWHPV�DV�PDWHULDO�VKRUWDJHV��VWULNHV��ZHDWKHU��HWF��WKDW�PD\�DIIHFW�WLPHO\�FRPSOHWLRQ���,Q�DGGLWLRQ��
DW�WKH�*RYHUQPHQW¶V�GLVFUHWLRQ��WKH�/HVVRU�VKDOO�FRQGXFW�PHHWLQJV�HYHU\�WZR�ZHHNV�WR�EULHI�*RYHUQPHQW�SHUVRQQHO�DQG�RU�FRQWUDFWRUV�UHJDUGLQJ�WKH�
SURJUHVV�RI�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�WKH�6SDFH���7KH�/HVVRU�VKDOO�EH�UHVSRQVLEOH�IRU�WDNLQJ�DQG�GLVWULEXWLQJ�PLQXWHV�RI�WKHVH�PHHWLQJV�

(b) (6) (b) (6)
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���� &216758&7,21�,163(&7,216��6(3 �����

$� 7KH� /&2� RU� WKH� /&2
V� GHVLJQDWHG� WHFKQLFDO� UHSUHVHQWDWLYH�PD\� SHULRGLFDOO\� LQVSHFW� FRQVWUXFWLRQ�ZRUN� WR� UHYLHZ� FRPSOLDQFH�ZLWK /HDVH�
UHTXLUHPHQWV�DQG�DSSURYHG�','V��LI�DSSOLFDEOH���

%� 3HULRGLF� UHYLHZV��ZLWQHVVLQJ� RI� WHVWV��DQG� LQVSHFWLRQV�E\� WKH�*RYHUQPHQW�VKDOO� QRW�FRQVWLWXWH�DSSURYDO�RI� WKH�/HVVRU
V�DSSDUHQW� SURJUHVV�
WRZDUG�PHHWLQJ�WKH�*RYHUQPHQW
V�REMHFWLYHV�EXW�DUH�LQWHQGHG�WR�GLVFRYHU�DQ\�LQIRUPDWLRQ�ZKLFK�WKH�/&2�PD\�EH�DEOH�WR�FDOO�WR�WKH�/HVVRU
V�DWWHQWLRQ�WR�
SUHYHQW�FRVWO\�PLVGLUHFWLRQ�RI�HIIRUW�� �7KH�/HVVRU�VKDOO�UHPDLQ�UHVSRQVLEOH� IRU�GHVLJQLQJ��FRQVWUXFWLQJ��RSHUDWLQJ��DQG�PDLQWDLQLQJ� WKH�%XLOGLQJ�LQ�IXOO�
DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�/HDVH�

���� $&&(66�%<�7+(�*29(510(17�35,25�72�$&&(37$1&(��6(3 �����

7KH�*RYHUQPHQW�VKDOO�KDYH�WKH�ULJKW�WR�DFFHVV�DQ\�VSDFH�ZLWKLQ�WKH�%XLOGLQJ GXULQJ�FRQVWUXFWLRQ�IRU�WKH�SXUSRVHV�RI�SHUIRUPLQJ�LQVSHFWLRQV�RU�LQVWDOOLQJ�
*RYHUQPHQW�IXUQLVKHG�HTXLSPHQW���7KH�*RYHUQPHQW�VKDOO�FRRUGLQDWH�WKH�DFWLYLW\�RI�*RYHUQPHQW�FRQWUDFWRUV�ZLWK�WKH�/HVVRU�WR�PLQLPL]H�FRQIOLFWV�ZLWK�
DQG�GLVUXSWLRQ�WR�RWKHU�FRQWUDFWRUV�RQ�VLWH���$FFHVV�VKDOO�QRW�EH�XQUHDVRQDEO\�GHQLHG�WR�DXWKRUL]HG�*RYHUQPHQW�RIILFLDOV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��
*RYHUQPHQW�FRQWUDFWRUV��VXEFRQWUDFWRUV��RU�FRQVXOWDQWV�DFWLQJ�RQ�EHKDOI�RI�WKH�*RYHUQPHQW�RQ WKLV�SURMHFW�

���� $&&(37$1&(�2)�63$&(�$1'�&(57,),&$7(�2)�2&&83$1&<��6(3 �����

$� 7HQ������:RUNLQJ�'D\V SULRU�WR�WKH�FRPSOHWLRQ�RI�WKH�6SDFH��WKH�/HVVRU�VKDOO�LVVXH�ZULWWHQ�QRWLFH�WR�WKH�*RYHUQPHQW�WR�VFKHGXOH�WKH�LQVSHFWLRQ�
RI�WKH�6SDFH�IRU�DFFHSWDQFH���7KH�*RYHUQPHQW�VKDOO�DFFHSW�WKH�6SDFH�RQO\�LI�WKH�FRQVWUXFWLRQ�RI�%XLOGLQJ�VKHOO�DQG�7,V�FRQIRUPLQJ�WR�WKLV�/HDVH�DQG�WKH�
DSSURYHG�','V�� LI� DSSOLFDEOH� LV� VXEVWDQWLDOO\� FRPSOHWH�� D�&HUWLILFDWH� RI�2FFXSDQF\� �&� RI�2�� KDV� EHHQ� LVVXHG� DV� VHW� IRUWK� EHORZ�� DQG� WKH� %XLOGLQJ�
LPSURYHPHQWV�QHFHVVDU\�IRU�DFFHSWDQFH DV�GHVFULEHG�LQ�WKH�SDUDJUDSK ³%XLOGLQJ�,PSURYHPHQWV´�DUH�FRPSOHWHG�

%� 7KH�6SDFH�VKDOO�EH�FRQVLGHUHG�VXEVWDQWLDOO\�FRPSOHWH�RQO\�LI�WKH�6SDFH�PD\�EH�XVHG�IRU�LWV�LQWHQGHG�SXUSRVH��DQG�FRPSOHWLRQ�R I�UHPDLQLQJ�
ZRUN�ZLOO�QRW�LQWHUIHUH�XQUHDVRQDEO\�ZLWK�WKH�*RYHUQPHQW
V�HQMR\PHQW�RI�WKH 6SDFH���$FFHSWDQFH�VKDOO�EH�ILQDO�DQG�ELQGLQJ�XSRQ�WKH�*RYHUQPHQW�ZLWK�
UHVSHFW�WR�FRQIRUPDQFH�RI�WKH�FRPSOHWHG�7,V�WR�WKH�DSSURYHG�','V��ZLWK�WKH�H[FHSWLRQ�RI�LWHPV�LGHQWLILHG�RQ�D�SXQFK OLVW�JHQHUDWHG�DV�D�UHVXOW�RI�WKH�
LQVSHFWLRQ��FRQFHDOHG�FRQGLWLRQV��ODWHQW�GHIHFWV��RU�IUDXG��EXW�VKDOO�QRW�UHOLHYH�WKH�/HVVRU�RI�DQ\�RWKHU�/HDVH�UHTXLUHPHQWV�

&� 7KH�/HVVRU�VKDOO�SURYLGH�D�YDOLG�&�RI�2��LVVXHG�E\�WKH�ORFDO�MXULVGLFWLRQ��IRU�WKH�LQWHQGHG�XVH�RI�WKH�*RYHUQPHQW���,I�WKH�ORFDO�MXULVGLFWLRQ�GRHV�
QRW� LVVXH�&�RI�2¶V�RU� LI� WKH�&�RI�2�LV�QRW�DYDLODEOH��WKH�/HVVRU�PD\�VDWLVI\�WKLV�FRQGLWLRQ�E\�SURYLGLQJ�D�UHSRUW�SUHSDUHG�E\�D�OLFHQVHG�I LUH�SURWHFWLRQ�
HQJLQHHU�WKDW�LQGLFDWHV�WKH�6SDFH�DQG�%XLOGLQJ�DUH�FRPSOLDQW�ZLWK�DOO�DSSOLFDEOH�ORFDO�FRGHV�DQG�RUGLQDQFHV�DQG�DOO�ILUH�SURWHFWLRQ�DQG�OLIH�VDIHW\�UHODWHG�
UHTXLUHPHQWV�RI�WKLV�/HDVH�

'� 7KH�*RYHUQPHQW�ZLOO�QRW�EH�UHTXLUHG�WR�DFFHSW�VSDFH�SULRU�WR�WKH�VFKHGXOH�RXWOLQHG�LQ�WKLV�/HDVH�

���� /($6(�7(50�&200(1&(0(17�'$7(�$1'�5(17�5(&21&,/,$7,21��-81������

$W�DFFHSWDQFH��WKH�6SDFH�VKDOO�EH�PHDVXUHG�LQ�DFFRUGDQFH�ZLWK�WKH�VWDQGDUGV�VHW�IRUWK�LQ�WKLV�/HDVH�WR�GHWHUPLQH�WKH�WRWDO�$%2$�6)�LQ�WKH�6SDFH� 7KH�
UHQW�IRU�WKH�6SDFH�ZLOO�EH�DGMXVWHG�EDVHG�XSRQ�WKH�PHDVXUHG�$%2$�VTXDUH�IRRWDJH�DV�RXWOLQHG�XQGHU WKH�3D\PHQW�FODXVH�RI�WKH�*HQHUDO�&ODXVHV���$W�
DFFHSWDQFH��WKH�/HDVH�WHUP�VKDOO�FRPPHQFH���7KH�/HDVH�7HUP�&RPPHQFHPHQW�'DWH��ILQDO�PHDVXUHPHQW�RI�WKH�3UHPLVHV��UHFRQFLOLDWLRQ�RI�WKH�DQQXDO�
UHQW��DQG�DPRXQW�RI�&RPPLVVLRQ�&UHGLW��LI�DQ\��VKDOO�EH�PHPRULDOL]HG�E\�/HDVH�$PHQGPHQW��

���� $6�%8,/7�'5$:,1*6��2&7������

1RW�ODWHU�WKDQ��� GD\V�DIWHU�WKH�DFFHSWDQFH�RI�WKH�6SDFH��WKH�/HVVRU��DW�/HVVRU¶V�H[SHQVH� VKDOO�IXUQLVK�WR�WKH�*RYHUQPHQW�D�FRPSOHWH�VHW�RI�&RPSXWHU�
$LGHG�'HVLJQ��&$'��ILOHV�RI�DV�EXLOW�IORRU�SODQV�VKRZLQJ�WKH�6SDFH XQGHU�/HDVH��DV�ZHOO�DV�FRUULGRUV��VWDLUZD\V��DQG�FRUH�DUHDV�� $V�EXLOW�GUDZLQJV�VKDOO�
LQFOXGH�WKRVH�IRU�&LYLO��$UFKLWHFWXUDO��0HFKDQLFDO��(OHFWULFDO��DQG�3OXPELQJ�IHDWXUHV��LQFOXGLQJ� EXW�QRW�OLPLWHG�WR� WKRVH�IRU�,7��&RPPXQLFDWLRQV��6HFXULW\��
DQG�)LUH�3URWHFWLRQ� 7KH�SODQV�VKDOO�KDYH�EHHQ�JHQHUDWHG�E\�D�&$'�SURJUDP�ZKLFK�LV�FRPSDWLEOH�ZLWK�WKH�ODWHVW�UHOHDVH�RI�$XWR&$'���7KH�UHTXLUHG�ILOH�
H[WHQVLRQ�LV�³�':*�´��&OHDQ�DQG�SXUJHG�ILOHV�VKDOO�EH�VXEPLWWHG�LQ�D�GLJLWDO�IRUPDW���7KH\�VKDOO�EH�ODEHOHG�ZLWK�%XLOGLQJ�QDPH��DGGUHVV��OLVW�RI�GUDZLQJ�V���
GDWH� RI� WKH� GUDZLQJ�V��� DQG� /HVVRU
V� DUFKLWHFW� DQG� DUFKLWHFW¶V� SKRQH� QXPEHU�� � 7KH� /HVVRU¶V� RSHUDWRU� VKDOO� GHPRQVWUDWH� WKH� VXEPLVVLRQ� RQ� *6$�
HTXLSPHQW��LI�UHTXHVWHG�E\�WKH�/&2�

���� ,17(17,21$//<�'(/(7('

���� ,17(17,21$//<�'(/(7('

���� /(6625¶6�352-(&7�0$1$*(0(17�)((��6(3 �����

$� 7KH� /HVVRU¶V� SURMHFW� PDQDJHPHQW� IHH� VKDOO� FRYHU� DOO� RI� WKH� /HVVRU¶V� SURMHFW� PDQDJHPHQW� FRVWV� DVVRFLDWHG� ZLWK� WKH� GHOLYHU\� RI� 7HQDQW�
,PSURYHPHQWV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�

�� /HJDO�IHHV

�� 7UDYHO�FRVWV

�� ,QVXUDQFH

�� +RPH�RIILFH�RYHUKHDG�DQG�RWKHU�LQGLUHFW�FRVWV

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� �*29(510(17�� *6$�)250�/���
5(9��������

�� &DUU\LQJ�FRVWV��H[FOXVLYH�RI�WKH�7,�DPRUWL]DWLRQ�UDWH���&DUU\LQJ�FRVWV�DUH�WKRVH�FRVWV�RI�FDSLWDO�LQFXUUHG�IRU�WKH�GHOLYHU\�RI�7,��IRU�
WKH�SHULRG�VWDUWLQJ�IURP�/HVVRU
V�RXWOD\�RI�IXQGV��XQWLO�WKH�/HDVH�7HUP�&RPPHQFHPHQW�'DWH�

�� 0XQLFLSDO��FRXQW\��RU�VWDWH�IHHV��QRW�UHODWHG�WR�VDOHV�WD[�

�� 7,�SURSRVDO�SUHSDUDWLRQ�FRVWV

�� /HVVRU¶V�ODERU�FRVWV�UHODWHG�WR�WKH�PDQDJHPHQW�RI�WKH�7,�EXLOG�RXW�

%� $W�D�PLQLPXP��WKH�/HVVRU�VKDOO�EH�UHVSRQVLEOH�IRU�SHUIRUPLQJ�WKH�IROORZLQJ�VHUYLFHV�LQ�RUGHU�WR�UHFHLYH�WKH�SURMHFW�PDQDJHPHQW�IHH�

�� 3URYLGH�DVVLVWDQFH�DQG�H[SHUWLVH�WR�WKH�*RYHUQPHQW�SURMHFW�WHDP�LQ�WKH�IRUP�RI�FRRUGLQDWLRQ��PDQDJHPHQW��DQG�DGPLQLVWUDWLRQ�RI�
WKH�GHVLJQ�DQG�FRQVWUXFWLRQ�SURFHVV�

�� 0RQLWRU�SHUIRUPDQFH�RI�WKH�JHQHUDO�FRQWUDFWRU�DQG�RWKHU�FRQWUDFWRUV��FRQWURO�VFKHGXOHV��DQG�RYHUVHH�ILQDQFLDO�DFFRXQWV�

�� &RQGXFW�DQG�GRFXPHQW�GHVLJQ�DQG�FRQVWUXFWLRQ�SURMHFW�PHHWLQJV�

�� 3HUIRUP�DGPLQLVWUDWLYH�WDVNV��LQFOXGLQJ�GRFXPHQWDWLRQ��UHFRUG�NHHSLQJ��LVVXLQJ�PHHWLQJ�PLQXWHV���DQG�SD\PHQW�YDOLGDWLRQ�LQ�
DGGLWLRQ�WR�VXEPLWWDO�DQG�FKDQJH�RUGHU�SURFHVVLQJ�

�� 0DLQWDLQ�5HTXHVW�IRU�,QIRUPDWLRQ��5),���VXEPLWWDO��DQG�FKDQJH�RUGHU�ORJV� DQG

�� 3URYLGH�WHFKQLFDO�H[SHUWLVH��H�J��WHVWLQJ��HVWLPDWLQJ��UHVROYLQJ�FODLPV��RU�UHVSRQGLQJ�WR�LQTXLULHV��

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� �*29(510(17�� *6$�)250�/���
5(9��������

6(&7,21�� 7(1$17�,03529(0(17�&20321(176

���� 7(1$17�,03529(0(17�5(48,5(0(176��2&7 �����

7KH�7,V�VKDOO�EH�GHVLJQHG��FRQVWUXFWHG��DQG�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�VWDQGDUGV�VHW�IRUWK� LQ�WKLV�/HDVH���)RU�SULFLQJ��RQO\�WKRVH UHTXLUHPHQWV�
GHVLJQDWHG�ZLWKLQ�WKLV�6HFWLRQ �� RU�GHVLJQDWHG�DV�7,V ZLWKLQ�WKH�DWWDFKHG�DJHQF\ UHTXLUHPHQWV�DQG�6HFXULW\�5HTXLUHPHQWV� VKDOO�EH�GHHPHG�WR�EH�7,�
FRVWV�

���� ,17(17,21$//<�'(/(7('

���� ,17(17,21$//<�'(/(7('

���� :,1'2:�&29(5,1*6��-81������

$� :LQGRZ�%OLQGV���$OO�H[WHULRU�ZLQGRZV�VKDOO�EH�HTXLSSHG�ZLWK�ZLQGRZ�EOLQGV�LQ�QHZ�RU�OLNH�QHZ�FRQGLWLRQ��ZKLFK�VKDOO�EH�SURYLGHG�DV�SDUW�RI WKH�
7,V���7KH�EOLQGV�PD\�EH�DOXPLQXP�RU�SODVWLF�YHUWLFDO�EOLQGV��KRUL]RQWDO�EOLQGV�ZLWK�DOXPLQXP�VODWV�RI�RQH�LQFK�ZLGWK�RU�OHVV��VRODU�IDEULF�UROOHU�VKDGHV��RU�
DQ�HTXLYDOHQW�SURGXFW�SUH�DSSURYHG�E\�WKH�*RYHUQPHQW���7KH�ZLQGRZ�EOLQGV�VKDOO�KDYH�QRQ�FRUURGLQJ�PHFKDQLVPV�DQG�V\QWKHWLF�WDSHV���&RORU�VHOHFWLRQ�
ZLOO�EH�PDGH�E\�WKH�*RYHUQPHQW�

%� ,17(17,21$//<�'(/(7('�

���� '2256���68,7(�(175<��2&7 �����

$� 6XLWH�HQWU\�GRRUV�VKDOO�EH�SURYLGHG�DV�SDUW�RI�WKH�7,V�DQG�VKDOO�KDYH�D�PLQLPXP�FOHDU�RSHQLQJ�RI���� ZLGH [ ��� KLJK��SHU�OHDI����'RRUV�VKDOO�
PHHW�WKH�UHTXLUHPHQWV�RI�EHLQJ�D�IOXVK��VROLG�FRUH��������LQFK�WKLFN��ZRRG�GRRU�ZLWK�D�QDWXUDO�ZRRG�YHQHHU�IDFH�RU�DQ�HTXLYDOHQW�SUH�DSSURYHG�E\�WKH�
*RYHUQPHQW���+ROORZ�FRUH�ZRRG�GRRUV�DUH�QRW�DFFHSWDEOH���7KH\�VKDOO�EH�RSHUDEOH�E\�D�VLQJOH�HIIRUW��DQG�VKDOO�PHHW�WKH�UHTXLUHPHQW�RI�1)3$������/LIH�
6DIHW\�&RGH�RU�WKH�,QWHUQDWLRQDO�%XLOGLQJ�&RGH��FXUUHQW�DV�RI�WKH�/HDVH $ZDUG�'DWH����'RRUV�VKDOO�EH�LQVWDOOHG�LQ�D�PHWDO�IUDPH�DVVHPEO\�ZKLFK�LV�SULPHG�
DQG�ILQLVKHG�ZLWK�D� ORZ�92&�VHPL�JORVV RLO�EDVHG�SDLQW� ILQLVK� WKDW GRHV QRW�UHVXOW� LQ� LQGRRU�DLU�TXDOLW\� OHYHOV�DERYH�������SDUWV�SHU�PLOOLRQ��SSP��RI
IRUPDOGHK\GH�

%� )RU�OHDVHV��������56)�RU�JUHDWHU��WKH�SDLQW�ILQLVK PXVW�PHHW�DSSOLFDEOH��VWDWXWRU\�HQYLURQPHQWDOO\�SUHIHUDEOH�FULWHULD�UHODWHG�WR�ELREDVHG�DQG�
UHFRYHUHG� PDWHULDO� FRQWHQW� DV� RXWOLQHG� LQ� WKH� *UHHQ� 3URFXUHPHQW� &RPSLODWLRQ� DW� +7736���6)722/�*29�*5((1352&85(0(17�DQG�
KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���EXLOGLQJ�ILQLVKHV������SDLQW��"DGGRQ )DOVH�

���� '2256���,17(5,25��2&7 �����

$� 'RRUV�ZLWKLQ�WKH�6SDFH VKDOO�EH�SURYLGHG�DV�SDUW�RI�WKH�7,V�DQG�VKDOO�KDYH�D�PLQLPXP�FOHDU�RSHQLQJ�RI���� ZLGH [ ��� KLJK���'RRUV�VKDOO�EH�
IOXVK��VROLG�FRUH��ZRRG�ZLWK�D�QDWXUDO�ZRRG�YHQHHU�IDFH�RU�DQ�HTXLYDOHQW�GRRU�SUH�DSSURYHG�E\�WKH�/&2���+ROORZ�FRUH�ZRRG�GRRUV�DUH�QRW�DFFHSWDEOH���
7KH\�VKDOO�EH�RSHUDEOH�ZLWK�D�VLQJOH�HIIRUW��DQG�VKDOO�PHHW�WKH�UHTXLUHPHQWV�RI�1)3$������/LIH�6DIHW\�&RGH�RU�WKH�,QWHUQDWLRQDO�%XLOGLQJ�&RGH��FXUUHQW�
DV�RI�WKH�/HDVH $ZDUG�'DWH����'RRUV�VKDOO�EH�LQVWDOOHG�LQ�D�PHWDO�IUDPH�DVVHPEO\�ZKLFK�LV�SULPHG DQG�ILQLVKHG�ZLWK�D�ORZ�92&�VHPL�JORVV�RLO�EDVHG�
SDLQW� DQG�ZKLFK�GRHV QRW�UHVXOW�LQ�LQGRRU�DLU�TXDOLW\�OHYHOV�DERYH�������SDUWV�SHU�PLOOLRQ��SSP��RI IRUPDOGHK\GH�

%� )RU�OHDVHV��������56)�RU�JUHDWHU��WKH�SDLQW�ILQLVK PXVW�PHHW�DSSOLFDEOH��VWDWXWRU\�HQYLURQPHQWDOO\�SUHIHUDEOH�FULWHULD�UHODWHG�WR�ELREDVHG�DQG�
UHFRYHUHG� PDWHULDO� FRQWHQW� DV� RXWOLQHG� LQ� WKH� *UHHQ� 3URFXUHPHQW� &RPSLODWLRQ� DW� +7736���6)722/�*29�*5((1352&85(0(17�DQG�
KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���EXLOGLQJ�ILQLVKHV������SDLQW��"DGGRQ )DOVH�

���� '2256���+$5':$5(��6(3 �����

'RRUV�VKDOO�KDYH�GRRU�KDQGOHV�RU�GRRU�SXOOV�ZLWK�KHDY\ZHLJKW�KLQJHV���7KH�/HVVRU�LV�HQFRXUDJHG�WR�DYRLG�WKH�XVH�RI�FKURPH�SODWHG�KDUGZDUH���$OO�GRRUV�
VKDOO�KDYH�FRUUHVSRQGLQJ�GRRUVWRSV��ZDOO� RU�IORRU�PRXQWHG��DQG�VLOHQFHUV���$OO�GRRU�HQWUDQFHV�OHDGLQJ�LQWR�WKH�6SDFH IURP�SXEOLF�FRUULGRUV�DQG�H[WHULRU�
GRRUV�VKDOO�KDYH�DXWRPDWLF�GRRU�FORVHUV���'RRUV�GHVLJQDWHG�E\�WKH�*RYHUQPHQW�VKDOO�EH�HTXLSSHG�ZLWK���SLQ��WXPEOHU�F\OLQGHU�ORFNV�DQG�VWULNH�SODWHV���
$OO�ORFNV�VKDOO�EH�PDVWHU�NH\HG���)XUQLVK�DW�OHDVW�WZR�PDVWHU�NH\V�IRU�HDFK�ORFN�WR�WKH�*RYHUQPHQW���$Q\�H[WHULRU�HQWUDQFH�VKDOO�KDYH�D�KLJK�VHFXULW\�
ORFN��ZLWK�DSSURSULDWH�NH\�FRQWURO�SURFHGXUHV��DV�GHWHUPLQHG�E\�*RYHUQPHQW�VSHFLILFDWLRQV���+LQJH�SLQV�DQG�KDVSV�VKDOO�EH�VHFXUHG�DJDLQVW�XQDXWKRUL]HG�
UHPRYDO�E\�XVLQJ�VSRW�ZHOGV�RU�SLQQHG�PRXQWLQJ�EROWV���7KH�H[WHULRU�VLGH�RI�WKH�GRRU�VKDOO�KDYH�D�ORFN�JXDUG�RU�DVWUDJDO�WR�SUHYHQW�WDPSHULQJ�RI�WKH�ODWFK�
KDUGZDUH���'RRUV�XVHG�IRU�HJUHVV�RQO\�VKDOO�QRW�KDYH�DQ\�RSHUDEOH�H[WHULRU�KDUGZDUH���$OO�VHFXULW\�ORFNLQJ�DUUDQJHPHQWV�RQ�GRRUV�XVHG�IRU�HJUHVV�VKDOO�
FRPSO\�ZLWK�UHTXLUHPHQWV�RI�1)3$ ���RU�WKH�,QWHUQDWLRQDO�%XLOGLQJ�&RGH�FXUUHQW�DV�RI�WKH�/HDVH $ZDUG�'DWH�

���� '2256���,'(17,),&$7,21��-81������

'RRU�LGHQWLILFDWLRQ�VKDOO�EH�LQVWDOOHG�LQ�DSSURYHG�ORFDWLRQV�DGMDFHQW�WR�RIILFH�HQWUDQFHV�DV�SDUW�RI�WKH�7,V���7KH�IRUP�RI�GRRU�LGHQWLILFDWLRQ�VKDOO�EH�DSSURYHG�
E\�WKH�*RYHUQPHQW�

���� 3$57,7,216���68%',9,',1*��2&7 �����

$� 2IILFH�VXEGLYLGLQJ�SDUWLWLRQV VKDOO�FRPSO\�ZLWK�DSSOLFDEOH�EXLOGLQJ�FRGHV�DQG�ORFDO�UHTXLUHPHQWV�DQG�RUGLQDQFHV�DQG�VKDOO�EH�SURYLGHG�DV�SDUW�
RI�WKH�7,V���3DUWLWLRQLQJ�VKDOO�H[WHQG�IURP�WKH�ILQLVKHG�IORRU�WR�WKH�ILQLVKHG�FHLOLQJ�DQG�VKDOO�EH�GHVLJQHG�WR�SURYLGH�D PLQLPXP�VRXQG�WUDQVPLVVLRQ�FODVV�
�67&��RI������3DUWLWLRQLQJ�VKDOO�EH�LQVWDOOHG�E\�WKH�/HVVRU�DW�ORFDWLRQV�WR�EH�GHWHUPLQHG�E\�WKH�*RYHUQPHQW�DV�LGHQWLILHG�LQ�WKH�','V��LI�DSSOLFDEOH���7KH\�
VKDOO�KDYH�D�IODPH�VSUHDG�UDWLQJ�RI����RU�OHVV�DQG�D�VPRNH�GHYHORSPHQW�UDWLQJ�RI�����RU�OHVV��$670�(�����

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� �*29(510(17�� *6$�)250�/���
5(9��������

%� +9$&�VKDOO�EH�UHEDODQFHG�DQG�OLJKWLQJ�UHSRVLWLRQHG��DV�DSSURSULDWH��DIWHU�LQVWDOODWLRQ�RI�SDUWLWLRQV�

&� ,I�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�³$XWRPDWLF�)LUH�6SULQNOHU�6\VWHP´�DQG�³)LUH�$ODUP�6\VWHP´�SDUDJUDSKV��VSULQNOHUV�DQG�ILUH�DODUP�QRWLILFDWLRQ�
DSSOLDQFHV�VKDOO�EH�UHSRVLWLRQHG�DV�DSSURSULDWH�DIWHU�LQVWDOODWLRQ�RI�SDUWLWLRQV�WR�PDLQWDLQ�WKH�OHYHO�RI�ILUH�SURWHFWLRQ�DQG OLIH�VDIHW\�

'� 3DUWLWLRQLQJ�UHTXLUHPHQWV�PD\�EH�VDWLVILHG�ZLWK�H[LVWLQJ�SDUWLWLRQV�LI�WKH\�PHHW�WKH�*RYHUQPHQW¶V�VWDQGDUGV�DQG�OD\RXW�UHTXLUHPHQWV�

(� )RU� OHDVHV� ������� 56)� RU� JUHDWHU�� WKH� /HVVRU� LV� HQFRXUDJHG� WR XVH PDWHULDOV� IRU� QHZO\� LQVWDOOHG� J\SVXP� ERDUG� PHHWLQJ DSSOLFDEOH�
HQYLURQPHQWDOO\�SUHIHUDEOH�FULWHULD�WKDW�DUH UHFRPPHQGHG�LQ�WKH�*UHHQ�3URFXUHPHQW�&RPSLODWLRQ�DW�+7736���6)722/�*29�*5((1352&85(0(17�
DQG�KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���EXLOGLQJ�ILQLVKHV������ZDOOERDUGJ\SVXP�ERDUGGU\ZDOO��"DGGRQ )DOVH�

���� :$//�),1,6+(6��2&7 �����

,I�WKH�*RYHUQPHQW�FKRRVHV�WR�LQVWDOO�D�ZDOO�FRYHULQJ��WKH�IROORZLQJ�VSHFLILFDWLRQV�VKDOO�DSSO\�

$� &RPPHUFLDO�JUDGH��ZHLJKLQJ�QRW�OHVV�WKDQ����RXQFHV�SHU�VTXDUH�\DUG�

%� )RU�OHDVHV��������56)�RU�JUHDWHU��ZDOO�FRYHULQJ VKDOO�EH YLQ\O�IUHH��FKORULQH�IUHH��SODVWLFL]HU�IUHH� ZLWK�UHF\FOHG�RU�ELR�EDVHG FRQWHQW���,I WKH�
*RYHUQPHQW�FKRRVHV�WR�LQVWDOO�D�KLJK�SHUIRUPDQFH�SDLQW�FRDWLQJ��LW�VKDOO�FRPSO\�ZLWK�WKH�92& OLPLWV�RI�WKH�*UHHQ�6HDO�6WDQGDUG�*6����

���� 3$,17,1*�± 7,��2&7 �����

$� 3ULRU�WR�DFFHSWDQFH��DOO�VXUIDFHV�ZLWKLQ�WKH�6SDFH ZKLFK�DUH�GHVLJQDWHG�E\�*6$�IRU�SDLQWLQJ�VKDOO�EH�QHZO\�ILQLVKHG�LQ�FRORUV DQG�W\SH�RI�SDLQW�
DFFHSWDEOH�WR�WKH�*RYHUQPHQW�

%� )RU�OHDVHV��������56)�RU�JUHDWHU��WKH�/HVVRU�VKDOO�SURYLGH�LQWHULRU�SDLQWV��SULPHUV� FRDWLQJV��VWDLQV� DQG�VHDOHUV WKDW�PHHW�DSSOLFDEOH��VWDWXWRU\��
HQYLURQPHQWDOO\� SUHIHUDEOH� FULWHULD� IRU� ELREDVHG� DQG� UHFRYHUHG� PDWHULDO� FRQWHQW� DV� RXWOLQHG� XQGHU� WKH� *UHHQ� 3URFXUHPHQW� &RPSLODWLRQ� DW�
+7736���6)722/�*5((1352&85(0(17 DQG� KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���EXLOGLQJ�ILQLVKHV������SDLQW��"DGGRQ )DOVH� ���
7KH�/HVVRU�VKDOO�XVH�UHSURFHVVHG�ODWH[�SDLQW�LQ�DFFRUGDQFH�ZLWK�(3$¶V�&3*��&RPSUHKHQVLYH�3URFXUHPHQW�*XLGHOLQHV��RQ�DOO�SDLQWHG�VXUIDFHV�ZKHUH�
IHDVLEOH���

���� )/225�&29(5,1*6�$1'�3(5,0(7(56��2&7 �����

$� %URDGORRP�FDUSHW�RU�FDUSHW�WLOHV�VKDOO PHHW�WKH�UHTXLUHPHQWV�VHW�IRUWK�LQ�WKH�VSHFLILFDWLRQV�EHORZ���)ORRU�SHULPHWHUV�DW�SDUWLWLRQV�VKDOO�KDYH�
ZRRG��UXEEHU��YLQ\O��RU�FDUSHW�EDVH���)ORRU�FRYHULQJ�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�PDQXIDFWXULQJ�LQVWUXFWLRQV�WR�OD\�VPRRWKO\�DQG�HYHQO\�

%� 7KH�XVH�RI�H[LVWLQJ�FDUSHW�PD\�EH�DSSURYHG�E\�WKH�*RYHUQPHQW��KRZHYHU��H[LVWLQJ�FDUSHW�VKDOO�EH�UHSDLUHG��VWUHWFKHG��DQG�FOHDQHG�EHIRUH�
RFFXSDQF\�DQG�VKDOO�PHHW�WKH�VWDWLF�EXLOGXS�UHTXLUHPHQW�DV�VWDWHG�LQ�WKH�VSHFLILFDWLRQV EHORZ�

&� $Q\�DOWHUQDWH�IORRULQJ�VKDOO�EH�SUH�DSSURYHG�E\�WKH�*RYHUQPHQW�

'� 63(&,),&$7,216�)25�&$53(7�72�%(�1(:/<�,167$//('�25�5(3/$&('

�� 3URGXFW�VXVWDLQDELOLW\�DQG�HQYLURQPHQWDO�UHTXLUHPHQWV���)RU�OHDVHV��������56)�RU�JUHDWHU��IORRU�FRYHULQJ�DQG�SHULPHWHU�SURGXFWV�
PXVW�PHHW�DSSOLFDEOH��VWDWXWRU\�� HQYLURQPHQWDOO\�SUHIHUDEOH�FULWHULD� UHODWHG�WR�ELREDVHG�DQG�UHFRYHUHG�PDWHULDO�FRQWHQW� DV�RXWOLQHG�XQGHU�WKH�*UHHQ�
3URFXUHPHQW� &RPSLODWLRQ� DW� :::�6)722/�*29�*5((1352&85(0(17 DQG� +7736���6)722/�*29�*5((1352&85(0(17�*5((1�
352'8&76���%8,/',1*�),1,6+(6����&$53(7��"$''21 )$/6(�� +7736���6)722/�*29�*5((1352&85(0(17�*5((1�
352'8&76���%8,/',1*�),1,6+(6������)/225�&29(5,1*6�121�&$53(7��"$''21 )$/6(�� DQG� KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�
SURGXFWV���EXLOGLQJ�ILQLVKHV����IORRU�WLOHV�KHDY\�GXW\FRPPHUFLDO��"DGGRQ )DOVH�

�� )DFH�ILEHU�FRQWHQW���)DFH�\DUQ�PXVW�EH���� SHUFHQW Q\ORQ�ILEHU���/RRS�3LOH�VKDOO�EH���� SHUFHQW %XON�&RQWLQXRXV�)LODPHQW��%&)���
FXW�DQG�ORRS�VKDOO�EH�����SHUFHQW�%&)�IRU�WKH�ORRS�SRUWLRQ�DQG�PD\�EH�%&)�RU�VWDSOH�IRU�WKH�FXW�SRUWLRQ��FXW�SLOH�FDUSHW�VKDOO�EH�VWDSOH�RU�%&)�

�� 3HUIRUPDQFH�UHTXLUHPHQWV�IRU�EURDGORRP�DQG�PRGXODU�WLOH�

D� 6WDWLF��/HVV�WKDQ�RU�HTXDO�WR�����N9�ZKHQ�WHVWHG�E\�$$7&&�7HVW�0HWKRG������6WHS�7HVW�2SWLRQ��

E� )ODPPDELOLW\��0HHWV�&36&�))�������'2&�))������0HWKHQDPLQH�7DEOHW�7HVW�FULWHULD�

F� )ORRULQJ�5DGLDQW�3DQHO�7HVW���0HHWV�1)3$�����&ODVV�,�RU�,,�GHSHQGLQJ�XSRQ�RFFXSDQF\�DQG�ILUH�FRGH�ZKHQ�WHVWHG�XQGHU�
$670�(�����IRU�JOXH�GRZQ�LQVWDOODWLRQ�

G� 6PRNH�'HQVLW\��1%6�6PRNH�&KDPEHU�� /HVV�WKDQ�����)ODPLQJ�0RGH�ZKHQ�WHVWHG�XQGHU�$670�(�����

127(���7HVWLQJ�PXVW�EH�SHUIRUPHG�LQ�D�19/$3�DFFUHGLWHG�ODERUDWRU\�

�� 7H[WXUH�$SSHDUDQFH�5HWHQWLRQ�5DWLQJ��7$55����&DUSHW�PXVW�PHHW�7$55�UDWLQJ RI�DW�OHDVW�����7$55�IRU�PRGHUDWH�WUDIILF�DUHDV�VXFK�
DV�SULYDWH�RIILFHV��DQG�KHDY\�WUDIILF�DUHDV�VXFK�DV�WUDLQLQJ�VSDFH��FRQIHUHQFH�URRPV��FRXUWURRPV��HWF���DQG�DW�OHDVW�����7$55 IRU�VHYHUH�WUDIILF�DUHDV��
LQFOXGLQJ� RSHQ� RIILFH� VSDFH�� FDIHWHULD�� FRUULGRUV� DQG� OREELHV�� � 7KH� FDUSHW�PXVW� EH� HYDOXDWHG� XVLQJ�$670�'������+H[DSRG�'UXP� 7HVW� DV� SHU� WKH�
FRPPHUFLDO�FDUSHW�WHVW�SURFHGXUH�DQG�WKH�7$55�FODVVLILFDWLRQ�GHWHUPLQHG�XVLQJ�$670�'������

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625� �*29(510(17��B *6$�)250�/���
5(9��������

�� &DUSHW� UHFODPDWLRQ� 5HFODPDWLRQ� RI� H[LVWLQJ� FDUSHW� WR� EH� GHWHUPLQHG�ZLWK� SRWHQWLDO� YHQGRU�� �:KHQ� FDUSHW� LV� UHSODFHG�� VXEPLW�
FHUWLILFDWLRQ�GRFXPHQWDWLRQ�IURP�WKH�UHFODPDWLRQ�IDFLOLW\�WR�WKH�/&2�

�� :DUUDQW\���6XEPLW�D�FRS\�RI�WKH�PDQXIDFWXUHU¶V�VWDQGDUG�ZDUUDQW\�WR�WKH�/&2 ZLWKLQ�WKH�ILUVW����GD\V�RI�*RYHUQPHQW�RFFXSDQF\���
7KH�*RYHUQPHQW�LV�WR�EH�D�EHQHILFLDU\�RI�WKH�WHUPV�RI�WKLV�ZDUUDQW\�

���� +($7,1*�$1'�$,5�&21',7,21,1*��-81������

=RQH�&RQWURO���3URYLGH�LQGLYLGXDO�WKHUPRVWDW�FRQWURO�IRU�RIILFH�6SDFH�ZLWK�FRQWURO�DUHDV�QRW�WR�H[FHHG�������$%2$�6)���,QWHULRU�VSDFHV�PXVW�EH�VHSDUDWHO\�
]RQHG���6SHFLDOW\�RFFXSDQFLHV��FRQIHUHQFH�URRPV��NLWFKHQV��HWF���PXVW�KDYH�DFWLYH�FRQWUROV�FDSDEOH�RI�VHQVLQJ�6SDFH�XVH�DQG�PRGXODWLQJ�+9$&�V\VWHP�
LQ�UHVSRQVH�WR�6SDFH�GHPDQG���$UHDV�WKDW�URXWLQHO\�KDYH�H[WHQGHG�KRXUV�RI�RSHUDWLRQ�VKDOO�EH�HQYLURQPHQWDOO\�FRQWUROOHG�WKURXJK�GHGLFDWHG�KHDWLQJ�
DQG�DLU�FRQGLWLRQLQJ�HTXLSPHQW���6SHFLDO�SXUSRVH�DUHDV��VXFK�DV�SKRWRFRS\�FHQWHUV�� ODUJH�FRQIHUHQFH�URRPV��FRPSXWHU�URRPV��HWF���ZLWK�DQ�LQWHUQDO�
FRROLQJ�ORDG�LQ�H[FHVV�RI���WRQV�VKDOO�EH�LQGHSHQGHQWO\�FRQWUROOHG���3URYLGH�FRQFHDOHG�SDFNDJH�DLU�FRQGLWLRQLQJ�HTXLSPHQW�WR�PHHW�ORFDOL]HG�VSRW�FRROLQJ�
RI�WHQDQW�VSHFLDO�HTXLSPHQW���3RUWDEOH�VSDFH�KHDWHUV�DUH�SURKLELWHG�

���� (/(&75,&$/���',675,%87,21��6(3 �����

$� $OO�HOHFWULFDO�� WHOHSKRQH��DQG�GDWD�RXWOHWV�ZLWKLQ�WKH�6SDFH VKDOO�EH� LQVWDOOHG�E\�WKH�/HVVRU�LQ�DFFRUGDQFH�ZLWK�WKH�','V�� LI�DSSOLFDEOH���$OO�
HOHFWULFDO�RXWOHWV�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�1)3$�6WDQGDUG ���

%� $OO�RXWOHWV�ZLWKLQ�WKH�6SDFH�VKDOO�EH�PDUNHG�DQG�FRGHG�IRU�HDVH�RI�ZLUH�WUDFLQJ��RXWOHWV�VKDOO�EH�FLUFXLWHG�VHSDUDWHO\�IURP�OLJKWLQJ���$OO�IORRU�
RXWOHWV�VKDOO�EH�IOXVK�ZLWK�WKH�SODQH�RI�WKH�ILQLVKHG�IORRU���2XWOHW�FRYHU�FRORUV�VKDOO�EH�FRRUGLQDWHG�ZLWK�SDUWLWLRQ�ILQLVK�VHOHFWLRQV�

&� 7KH�/HVVRU�VKDOO�LQ�DOO�FDVHV�VDIHO\�FRQFHDO�RXWOHWV�DQG�DVVRFLDWHG�ZLULQJ��IRU�HOHFWULFLW\��YRLFH��DQG�GDWD��WR�WKH�ZRUNVWDW LRQ�V��LQ�SDUWLWLRQV��
FHLOLQJ�SOHQXPV��LQ�UHFHVVHG�IORRU GXFWV��XQGHU�UDLVHG�IORRULQJ��RU�E\�XVH�RI�D�PHWKRG�DFFHSWDEOH�WR�WKH�*RYHUQPHQW�

���� 7(/(&20081,&$7,216���',675,%87,21�$1'�(48,30(17��-81������

7HOHFRPPXQLFDWLRQV�IORRU�RU�ZDOO�RXWOHWV�VKDOO�EH�SURYLGHG�DV�SDUW�RI�WKH�7,V���$W�D�PLQLPXP��HDFK�RXWOHW�VKDOO�KRXVH�RQH���SDLU�ZLUH�MDFN�IRU�YRLFH�DQG�
RQH���SDLU�ZLUH�MDFN�IRU�GDWD���7KH�/HVVRU�VKDOO�HQVXUH�WKDW�DOO�RXWOHWV�DQG�DVVRFLDWHG�ZLULQJ��FRSSHU��FRD[LDO�FDEOH��RSWLFDO�ILEHU��RU�RWKHU�WUDQVPLVVLRQ�
PHGLXP�XVHG�WR�WUDQVPLW�WHOHFRPPXQLFDWLRQV��YRLFH��GDWD��YLGHR��,QWHUQHW��RU�RWKHU�HPHUJLQJ�WHFKQRORJLHV��VHUYLFH�WR�WKH�ZRUNVWDWLRQ�VKDOO�EH�VDIHO\�
FRQFHDOHG�XQGHU�UDLVHG�IORRUV��LQ�IORRU GXFWV��ZDOOV��FROXPQV��RU�PROGLQJ���$OO�RXWOHWV�MXQFWLRQ�ER[HV�VKDOO�EH�SURYLGHG�ZLWK�ULQJV�DQG�SXOO�VWULQJV�WR�IDFLOLWDWH�
WKH�LQVWDOODWLRQ�RI�FDEOH���6RPH�WUDQVPLVVLRQ�PHGLXP�PD\�UHTXLUH�VSHFLDO�FRQGXLW��LQQHU�GXFW��RU�VKLHOGLQJ�DV�VSHFLILHG�E\�WKH�*RYHUQPHQW�

���� 7(/(&20081,&$7,216���/2&$/�(;&+$1*(�$&&(66��$8*������

3URYLGH�VHDOHG�FRQGXLW�WR�KRXVH�WKH�DJHQF\�WHOHFRPPXQLFDWLRQV�V\VWHP�ZKHQ�UHTXLUHG�

���� '$7$�',675,%87,21��-81������

7KH�/HVVRU VKDOO�EH�UHVSRQVLEOH�IRU�WKH�FRVW�RI�SXUFKDVLQJ�DQG�LQVWDOOLQJ�GDWD�FDEOH���7KH�/HVVRU�VKDOO�VDIHO\�FRQFHDO�GDWD�RXWOHWV�DQG� WKH�DVVRFLDWHG�
ZLULQJ�XVHG�WR�WUDQVPLW�GDWD�WR�ZRUNVWDWLRQV�LQ�IORRU�GXFWV��ZDOOV��FROXPQV��RU�EHORZ�DFFHVV�IORRULQJ���7KH�/HVVRU�VKDOO�SURYLGH�DV�SDUW�RI�WKH�7,� RXWOHWV�
ZLWK ULQJV�DQG�SXOO�VWULQJV�WR�IDFLOLWDWH�WKH�LQVWDOODWLRQ�RI�WKH�GDWD�FDEOH���:KHQ�FDEOH�FRQVLVWV�RI�PXOWLSOH�UXQV��WKH�/HVVRU�VKDOO�SURYLGH�ODGGHU�W\SH�RU�
RWKHU�DFFHSWDEOH�FDEOH�WUD\V�WR�SUHYHQW�*RYHUQPHQW�SURYLGHG�FDEOH�FRPLQJ�LQWR�FRQWDFW�ZLWK�VXVSHQGHG�FHLOLQJV�RU�VSULQNOHU�SLSLQJ���&DEOH�WUD\V�VKDOO�
IRUP�D�ORRS�DURXQG�WKH�SHULPHWHU�RI�WKH�6SDFH VXFK�WKDW�WKH\�DUH�ZLWKLQ�D����IRRW�KRUL]RQWDO�GLVWDQFH�RI�DQ\�VLQJOH�GURS�

���� (/(&75,&$/��7(/(3+21(��'$7$�)25�6<67(06�)851,785(��-81������

$� 7KH�/HVVRU�VKDOO�SURYLGH�DV�SDUW�RI�WKH�7,V VHSDUDWH�GDWD��WHOHSKRQH��DQG�HOHFWULF�MXQFWLRQ�ER[HV�IRU�WKH�EDVH�IHHG�FRQQHFWLRQV�WR�*RYHUQPHQW�
SURYLGHG�PRGXODU�RU�V\VWHPV�IXUQLWXUH��ZKHQ�VXFK�IHHGV�DUH�VXSSOLHG�YLD�ZDOO�RXWOHWV�RU�IORRU�SHQHWUDWLRQV���:KHQ�RYHUKHDG�IHHGV�DUH�XVHG�� MXQFWLRQ�
ER[HV�VKDOO�EH�LQVWDOOHG�IRU�HOHFWULFDO�FRQQHFWLRQV���5DFHZD\V�VKDOO�EH�SURYLGHG�WKURXJKRXW�WKH�IXUQLWXUH�SDQHOV�WR�GLVWULEXWH�WKH�HOHFWULFDO��WHOHSKRQH��
DQG�GDWD�FDEOH���7KH�/HVVRU�VKDOO�SURYLGH�DOO�HOHFWULFDO�VHUYLFH�ZLULQJ�DQG�FRQQHFWLRQV�WR�WKH�IXUQLWXUH�DW�GHVLJQDWHG� MXQFWLRQ�SRLQWV���(DFK�HOHFWULFDO�
MXQFWLRQ�VKDOO�FRQWDLQ�DQ���ZLUH�IHHG�FRQVLVWLQJ�RI�� JHQHUDO�SXUSRVH�����9�FLUFXLWV�ZLWK�� QHXWUDO�DQG�� JURXQG�ZLUH��DQG�D�����9�LVRODWHG�JURXQG�FLUFXLW�
ZLWK�� QHXWUDO�DQG�� LVRODWHG�JURXQG�ZLUH���$����DPSHUH�FLUFXLW�VKDOO�KDYH�QR�PRUH�WKDQ�� JHQHUDO�SXUSRVH�UHFHSWDFOHV�RU�� LVRODWHG�JURXQG��FRPSXWHU��
UHFHSWDFOHV�

%� 7KH�*RYHUQPHQW� VKDOO� EH� UHVSRQVLEOH� IRU� WKH� FRVW� RI� SXUFKDVLQJ� GDWD� DQG� WHOHFRPPXQLFDWLRQV� FDEOH�� � 6DLG� FDEOH� VKDOO� EH� LQVWDOOHG� DQG�
FRQQHFWHG�WR�V\VWHPV�IXUQLWXUH�E\�WKH�/HVVRU�FRQWUDFWRU�ZLWK�WKH�DVVLVWDQFH�DQG�RU�DGYLFH�RI�WKH�*RYHUQPHQW�RU�FRPSXWHU�YHQGRU���7KH�/HVVRU�VKDOO�
SURYLGH� ZDOO� PRXQWHG� GDWD� DQG� WHOHSKRQH� MXQFWLRQ� ER[HV�� ZKLFK� VKDOO� LQFOXGH� ULQJV� DQG� SXOO� VWULQJV� WR� IDFLOLWDWH� WKH� LQVWDOODWLRQ� RI� WKH� GDWD� DQG�
WHOHFRPPXQLFDWLRQV� FDEOH�� �:KHQ� FDEOH� FRQVLVWV� RI�PXOWLSOH� UXQV�� WKH� /HVVRU� VKDOO� SURYLGH� ODGGHU�W\SH� RU� RWKHU� DFFHSWDEOH� FDEOH� WUD\V� WR� SUHYHQW�
*RYHUQPHQW�SURYLGHG�FDEOH�FRPLQJ�LQWR�FRQWDFW�ZLWK�VXVSHQGHG�FHLOLQJV�RU�VSULQNOHU�SLSLQJ���&DEOH�WUD\V�VKDOO�IRUP�D�ORRS�DURXQG�WKH�SHULPHWHU�RI�W KH�
6SDFH VXFK�WKDW�WKH\�DUH�ZLWKLQ�D����IRRW�KRUL]RQWDO�GLVWDQFH�RI�DQ\�VLQJOH�GURS���6DLG�FDEOH�WUD\V�VKDOO�SURYLGH�DFFHVV�WR�ERWK WHOHFRPPXQLFDWLRQV�GDWD�
FORVHWV�DQG�WHOHSKRQH�FORVHWV�

&� 7KH�/HVVRU�VKDOO�IXUQLVK�DQG�LQVWDOO�VXLWDEO\�VL]HG�MXQFWLRQ�ER[HV�QHDU�WKH�³IHHGLQJ�SRLQWV´�RI�WKH�IXUQLWXUH�SDQHOV���$OO�³IHHGLQJ�SRLQWV´�VKDOO�EH�
VKRZQ�RQ�*RYHUQPHQW�DSSURYHG� GHVLJQ� LQWHQW�GUDZLQJV�� �7KH�/HVVRU�VKDOO� WHPSRUDULO\�FDS� RII� WKH�ZLULQJ� LQ� WKH� MXQFWLRQ� ER[HV�XQWLO� WKH� IXUQLWXUH� LV�
LQVWDOOHG���7KH�/HVVRU�VKDOO�PDNH�DOO�FRQQHFWLRQV�LQ�WKH�SRZHU�SDQHO�DQG�VKDOO�NHHS�WKH�FLUFXLW�EUHDNHUV�RII���7KH�/HVVRU�VKD OO�LGHQWLI\�HDFK�FLUFXLW�ZLWK�
WKH�EUHDNHU�QXPEHU�DQG�VKDOO�LGHQWLI\�WKH�FRPSXWHU�KDUGZDUH�WR�EH�FRQQHFWHG�WR�LW���7KH�/HVVRU�VKDOO�LGHQWLI\�HDFK�EUHDNHU�DW� WKH�SDQHO�DQG�LGHQWLI\�WKH�
GHYLFHV�WKDW�LW�VHUYHV�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� *29(510(17��B *6$�)250�/���
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'� 7KH�/HVVRU¶V�HOHFWULFDO�FRQWUDFWRU�PXVW�FRQQHFW�SRZHU�SROHV�RU�EDVH�IHHGV�LQ�WKH�MXQFWLRQ�ER[HV�WR�WKH�IXUQLWXUH�HOHFWULFDO�V\VWHP�DQG�WHVW�DOO�
SUH�ZLUHG�UHFHSWDFOHV�LQ�WKH�V\VWHPV�IXUQLWXUH���2WKHU�*RYHUQPHQW�FRQWUDFWRUV�ZLOO�EH�LQVWDOOLQJ�WKH�GDWD�FDEOH�LQ�WKH�IXUQLWXUH�SDQHOV�IRU�WKH�WHUPLQDO�DQG�
SULQWHU�ORFDWLRQV��LQVWDOOLQJ�WKH�FRQQHFWRUV�RQ�WKH�WHUPLQDO�SULQWHU�HQGV�RI�WKH�FDEOH��DQG�FRQWLQXLW\�WHVWLQJ�HDFK�FDEOH���:RUN�VKDOO�EH�FRRUGLQDWHG�DQG�
SHUIRUPHG� LQ�FRQMXQFWLRQ�ZLWK�WKH�IXUQLWXUH��WHOHSKRQH��DQG�GDWD�FDEOH�LQVWDOOHUV�� �0XFK�RI� WKLV�ZRUN�PD\�RFFXU�RYHU�D�ZHHNHQG�RQ�D�VFKHGXOH�WKDW�
UHTXLUHV�IOH[LELOLW\�DQG�RQ�FDOO�YLVLWV���7KH�/HVVRU�PXVW�FRRUGLQDWH�WKH�DSSOLFDWLRQ�RI�&HUWLILFDWLRQ�RI�2FFXSDQF\�ZLWK�IXUQLWXUH�LQVWDOODWLRQ��

���� /,*+7,1*���,17(5,25�$1'�3$5.,1*�± 7,��6(3 �����

$� ),;785(6� 2QFH�WKH�GHVLJQ�LQWHQW�GUDZLQJV�DUH�DSSURYHG��WKH�/HVVRU�VKDOO�GHVLJQ�DQG�SURYLGH�LQWHULRU�OLJKWLQJ�WR�FRPSO\�ZLWK�UHTXLUHPHQWV�
XQGHU�WKH�SDUDJUDSK��³/LJKWLQJ��,QWHULRU�DQG�3DUNLQJ�± 6KHOO�´ $Q\�DGGLWLRQDO�OLJKWLQJ�IL[WXUHV�DQG�RU�FRPSRQHQWV�UHTXLUHG�EH\RQG�ZKDW�ZRXOG�KDYH�EHHQ�
SURYLGHG�IRU DQ�RSHQ�RIILFH�SODQ �VKHOO��DUH�SDUW�RI�WKH�7,V�

%� 3(1'$17�67</(�),;785(6��,I�SHQGDQW�VW\OH�OLJKWLQJ IL[WXUHV�DUH�XVHG��WKH�LQFUHDVH�EHWZHHQ�WKH�QXPEHU�RI�IL[WXUHV�UHTXLUHG�LQ�WKH�%XLOGLQJ�
VKHOO�DQG�WKH�6SDFH�OD\RXW�LV�SDUW�RI�WKH�7,V�

&� 0,;('�),;785(6��','V��LI�DSSOLFDEOH� PD\�UHTXLUH�D�PL[HG�XVH�RI�UHFHVVHG�RU�SHQGDQW�VW\OH�IL[WXUHV�LQ�WKH�6SDFH�

'� %8,/',1*�3(5,0(7(5��7KHUH�PD\�EH�DGGLWLRQDO�UHTXLUHPHQWV�IRU�OLJKWLQJ�LQ�H[WHULRU�SDUNLQJ�DUHDV��YHKLFOH�GULYHZD\V��SHGHVWULDQ�ZDONZD\V��
DQG�%XLOGLQJ�SHULPHWHU LQ�WKH�6HFXULW\�5HTXLUHPHQWV�DWWDFKHG WR�WKLV�/HDVH��

���� $8720$7,&�),5(�635,1./(5�6<67(0�� 7,��2&7 �����

:KHUH�VSULQNOHUV�DUH�UHTXLUHG�LQ�WKH�6SDFH��VSULQNOHU�PDLQV�DQG�GLVWULEXWLRQ�SLSLQJ�LQ�D�³SURWHFWLRQ´�OD\RXW��RSHQ�SODQ��ZLWK KHDGV�WXUQHG�GRZQ�ZLWK�DQ�
HVFXWFKHRQ�RU�WULP�SODWH�VKDOO�EH�SURYLGHG�DV�SDUW�RI�6KHOO�UHQW��$Q\�DGGLWLRQDO�VSULQNOHU�IL[WXUHV�DQG�RU�FRPSRQHQWV�UHTXLUHG�LQ�WKH�6SDFH�EH\RQG�ZKDW�
ZRXOG�KDYH�EHHQ�SURYLGHG�IRU�DQ�RSHQ�RIILFH�SODQ��VKHOO��DUH�SDUW�RI�WKH�7,V�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� �*29(510(17��B *6$�)250�/���
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6(&7,21�� 87,/,7,(6��6(59,&(6��$1'�2%/,*$7,216�'85,1*�7+(�/($6(�7(50

���� 3529,6,21�2)�6(59,&(6��$&&(66��$1'�1250$/�+2856��-81������

$� 7KH�*RYHUQPHQW¶V�QRUPDO�KRXUV�RI�RSHUDWLRQV�DUH�HVWDEOLVKHG�DV����� $0�WR����� 30��0RQGD\�WKURXJK�)ULGD\��ZLWK�WKH�H[FHSWLRQ�RI�)HGHUDO�
KROLGD\V��6HUYLFHV��PDLQWHQDQFH�� DQG� XWLOLWLHV� VKDOO� EH� SURYLGHG� GXULQJ� WKHVH� KRXUV�� � 7KH�*RYHUQPHQW� VKDOO� KDYH� DFFHVV� WR� WKH 3UHPLVHV� DQG� LWV�
$SSXUWHQDQW�$UHDV�DW�DOO�WLPHV�ZLWKRXW�DGGLWLRQDO�SD\PHQW��LQFOXGLQJ�WKH�XVH��GXULQJ�RWKHU�WKDQ�QRUPDO�KRXUV��RI�QHFHVVDU\�VHUYLFHV�DQG�XWLOLWLHV�VXFK�DV�
HOHYDWRUV��UHVWURRPV��OLJKWV��DQG�HOHFWULF�SRZHU���&OHDQLQJ�VKDOO�EH�SHUIRUPHG�GXULQJ�QRUPDO�KRXUV�

%� 7KH�/HVVRU�DQG�WKH�/HVVRU¶V�UHSUHVHQWDWLYHV��HPSOR\HHV�DQG�FRQWUDFWRUV�VKDOO�GHPRQVWUDWH�D�FRRSHUDWLYH��SRVLWLYH��ZHOFRPLQJ� UHVSHFWIXO��
SURIHVVLRQDO�DQG�EXVLQHVV�OLNH�GHPHDQRU�DQG�VKDOO�SUHVHQW�D�QHDW��FOHDQ��MRE�DSSURSULDWH��SURIHVVLRQDO��DSSHDUDQFH�

���� ,17(17,21$//<�'(/(7('

���� 87,/,7,(6�6(3$5$7(�)520�5(17$/�%8,/',1*�23(5$7,1*�3/$1��$8*������

$� ,I�DQ\�XWLOLWLHV�DUH�H[FOXGHG�IURP�WKH�UHQWDO�FRQVLGHUDWLRQ��WKH�/HVVRU�VKDOO�REWDLQ�D�VWDWHPHQW�IURP�D�UHJLVWHUHG�SURIHVVLRQDO�HQJLQHHU�VWDWLQJ�
WKDW�DOO�+9$&��SOXPELQJ��DQG�RWKHU�HQHUJ\�LQWHQVLYH�%XLOGLQJ�V\VWHPV�FDQ�RSHUDWH�XQGHU�WKH�FRQWURO�FRQGLWLRQV�VWDWHG�LQ�WKH�/HDVH���7KH�VWDWHPHQW�VKDOO�
DOVR� LGHQWLI\�DOO�%XLOGLQJ�V\VWHPV�ZKLFK�GR� QRW�FRQIRUP� WR� WKH�V\VWHP�SHUIRUPDQFH�YDOXHV�� LQFOXGLQJ� WKH� �UHFRPPHQGHG�� RU� �VXJJHVWHG��YDOXHV� RI�
$16,�$6+5$(�6WDQGDUG ������(QHUJ\�(IILFLHQW�'HVLJQ�RI�1HZ�%XLOGLQJV�H[FHSW�/RZ�5LVH�5HVLGHQWLDO�%XLOGLQJV��RU�PRUH�UHVWULFWLYH�VWDWH�RU�ORFDO�FRGHV�

%� 7KH�/HVVRU�VKDOO�SURYLGH�DQG�LQVWDOO�DV�SDUW�RI�VKHOO�UHQW��VHSDUDWH�PHWHUV�IRU�XWLOLWLHV���6XE�PHWHUV�DUH�QRW�DFFHSWDEOH���7KH�/HVVRU�VKDOO�IXUQLVK�
LQ�ZULWLQJ�WR�WKH�*RYHUQPHQW��SULRU�WR�RFFXSDQF\�E\�WKH�*RYHUQPHQW��D�UHFRUG�RI�WKH�PHWHU�QXPEHUV�DQG�YHULILFDWLRQ�WKDW�WKH�PHWHUV�PHDVXUH�*RYHUQPHQW�
XVDJH� RQO\�� � 3URUDWLRQ� LV� QRW� SHUPLVVLEOH�� � ,Q� DGGLWLRQ�� DQ� DXWRPDWLF� FRQWURO� V\VWHP� VKDOO� EH� SURYLGHG� WR� DVVXUH� FRPSOLDQFH� ZLWK� KHDWLQJ� DQG� DLU�
FRQGLWLRQLQJ�UHTXLUHPHQWV���

&� 7KH�%XLOGLQJ�RSHUDWLQJ�SODQ�VKDOO�EH�LQ�HIIHFW�DV�RI�WKH�/HDVH�7HUP�&RPPHQFHPHQW�'DWH�DQG�VKDOO�LQFOXGH�D�VFKHGXOH�RI�VWDUWXS�DQG�VKXWGRZQ�
WLPHV�IRU�RSHUDWLRQ�RI�HDFK�%XLOGLQJ�V\VWHP��VXFK�DV�OLJKWLQJ��+9$&��DQG�SOXPELQJ�

���� 87,/,7<�&2168037,21�5(3257,1*��2&7 �����

8SRQ� WKH�HIIHFWLYH�GDWH�RI�WKH�/HDVH��RQO\�IRU� OHDVHV�RYHU��������56)��WKH�/HVVRU�VKDOO�SURYLGH� UHJXODU�TXDUWHUO\�UHSRUWV�IRU WKH�DPRXQW�RI�XWLOLWLHV�
�LQFOXGLQJ�ZDWHU��FRQVXPHG�DW�WKH�%XLOGLQJ�EURNHQ�GRZQ�E\�XWLOLW\�W\SH�SHU�PRQWK�IRU�WKH�GXUDWLRQ�RI�WKH�/HDVH��/HVVRUV�VKDOO�UHSRUW�WKLV�XWLOLW\�FRQVXPSWLRQ�
GDWD� ZLWKLQ� ��� FDOHQGDU� GD\V� RI� WKH� HQG� RI� HDFK� FDOHQGDU� TXDUWHU LQ� WKH� (QYLURQPHQWDO� 3URWHFWLRQ� $JHQF\� �(3$�� 3RUWIROLR� 0DQDJHU� RQOLQH� WRRO�
+7736���:::�(1(5*<67$5�*29���'DWD�UHSRUWHG�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��WKH�QXPEHU�RI�DFWXDO�XQLWV�FRQVXPHG��E\�XWLOLW\�W\SH�SHU�PRQWK��DQG�
DVVRFLDWHG�VWDUW�DQG�HQG�GDWH�V��IRU�WKDW�FRQVXPSWLRQ�

�5HIHU�WR�WKH�IROORZLQJ�OLQN�IRU�UHSRUWLQJ�JXLGDQFH��ZZZ�JVD�JRY�XFU�

���� +($7,1*�$1'�$,5�&21',7,21,1*��2&7 �����

$� ,Q�DOO�RIILFH�DUHDV��WHPSHUDWXUHV�VKDOO�FRQIRUP�WR�ORFDO�FRPPHUFLDO�HTXLYDOHQW�WHPSHUDWXUH�OHYHOV�DQG�RSHUDWLQJ�SUDFWLFHV�LQ�RUGHU�WR�PD[LPL]H�
WHQDQW�VDWLVIDFWLRQ� 7KHVH�WHPSHUDWXUHV�VKDOO�EH�PDLQWDLQHG�WKURXJKRXW�WKH�OHDVHG�3UHPLVHV�DQG�VHUYLFH�DUHDV��UHJDUGOHVV�RI�RXWVLGH�WHPSHUDWXUHV��
GXULQJ� WKH�KRXUV� RI� RSHUDWLRQ�VSHFLILHG� LQ� WKH� /HDVH��7KH�/HVVRU�VKDOO� SHUIRUP�DQ\� QHFHVVDU\�V\VWHPV�VWDUW�XS� UHTXLUHG� WR�PHHW� WKH� FRPPHUFLDOO\�
HTXLYDOHQW�WHPSHUDWXUH�OHYHOV�SULRU�WR�WKH�ILUVW�KRXU�RI�HDFK�GD\¶V�RSHUDWLRQ� $W�DOO�WLPHV��KXPLGLW\�VKDOO�EH�PDLQWDLQHG�EHORZ���� UHODWLYH�KXPLGLW\�

%� 'XULQJ�QRQ�ZRUNLQJ�KRXUV��KHDWLQJ�WHPSHUDWXUHV�VKDOO�EH�VHW�QR�KLJKHU�WKDQ�����)DKUHQKHLW��DQG DLU�FRQGLWLRQLQJ�VKDOO�QRW�EH�SURYLGHG�H[FHSW�
DV�QHFHVVDU\�WR�UHWXUQ�6SDFH�WHPSHUDWXUHV�WR�D�VXLWDEOH�OHYHO�IRU�WKH�EHJLQQLQJ�RI�ZRUNLQJ�KRXUV� 7KHUPRVWDWV�VKDOO�EH�VHFXUHG�IURP�PDQXDO�RSHUDWLRQ�
E\�NH\�RU�ORFNHG�FDJH� $�NH\�VKDOO�EH�SURYLGHG�WR�WKH�*RYHUQPHQW¶V�GHVLJQDWHG�UHSUHVHQWDWLYH�

&� 7KHUPDO�FRPIRUW� 'XULQJ�DOO�ZRUNLQJ�KRXUV��FRPSO\�ZLWK�WKH�ODWHVW�HGLWLRQ�RI�$6+5$(�6WDQGDUG�����7KHUPDO�&RPIRUW�&RQGLWLRQV�IRU�+XPDQ�
2FFXSDQF\�

'� :DUHKRXVH�RU�JDUDJH�DUHDV�UHTXLUH�KHDWLQJ�DQG�YHQWLODWLRQ�RQO\� &RROLQJ�RI�WKLV�6SDFH�LV�QRW�UHTXLUHG� 7HPSHUDWXUH�RI�ZDUHKRXVH�RU�JDUDJH�
DUHDV�VKDOO�EH�PDLQWDLQHG�DW�D�PLQLPXP�RI�����)DKUHQKHLW�

(� 7KH�/HVVRU�VKDOO�FRQGXFW�+9$&�V\VWHP�EDODQFLQJ�DIWHU�DQ\�+9$&�V\VWHP�DOWHUDWLRQV�GXULQJ�WKH�WHUP�RI�WKH�/HDVH�DQG�VKDOO�PDNH�D�UHDVRQDEOH�
DWWHPSW�WR�VFKHGXOH�PDMRU�FRQVWUXFWLRQ�RXWVLGH�RI�RIILFH�KRXUV�

)� 1RUPDO�+9$&�V\VWHPV¶�PDLQWHQDQFH�VKDOO�QRW�GLVUXSW�WHQDQW�RSHUDWLRQV�

*� ,17(17,21$//<�'(/(7('

+� ,17(17,21$//<�'(/(7('

,� ,17(17,21$//<�'(/(7('

���� ,17(17,21$//<�'(/(7('

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� B�*29(510(17��B *6$�)250�/���
5(9��������

���� -$1,725,$/�6(59,&(6��-81������

'D\WLPH�FOHDQLQJ�GXULQJ�QRUPDO�RIILFH�KRXUV�LV�UHTXLUHG���7KH�/HVVRU�VKDOO�PDLQWDLQ�WKH�3UHPLVHV�DQG�DOO�DUHDV�RI�WKH�3URSHUW\�WR�ZKLFK�WKH�
*RYHUQPHQW�KDV�URXWLQH�DFFHVV�LQ�D�FOHDQ�FRQGLWLRQ�DQG�VKDOO�SURYLGH�VXSSOLHV�DQG�HTXLSPHQW�IRU�WKH�WHUP�RI�WKH�/HDVH���7KH�IROORZLQJ�VFKHGXOH�
GHVFULEHV�WKH�OHYHO�RI�VHUYLFHV�LQWHQGHG���3HUIRUPDQFH�ZLOO�EH�EDVHG�RQ�WKH�/&2¶V HYDOXDWLRQ�RI�UHVXOWV��QRW�WKH�IUHTXHQF\�RU�PHWKRG RI�SHUIRUPDQFH�

$� 'DLO\���(PSW\�WUDVK�UHFHSWDFOHV���6ZHHS�HQWUDQFHV�� OREELHV��DQG�FRUULGRUV���6SRW�VZHHS�IORRUV��DQG�VSRW�YDFXXP�FDUSHWV���&OHDQ�GULQNLQJ�
IRXQWDLQV���6ZHHS�DQG�GDPS�PRS�RU�VFUXE�UHVWURRPV���&OHDQ�DOO�UHVWURRP IL[WXUHV��DQG�UHSOHQLVK�UHVWURRP VXSSOLHV���'LVSRVH�RI�DOO�WUDVK�DQG�JDUEDJH�
JHQHUDWHG�LQ�RU�DERXW�WKH�%XLOGLQJ���:DVK�LQVLGH�DQG�RXW�RU�VWHDP�FOHDQ�FDQV�XVHG�IRU�FROOHFWLRQ�RI�IRRG�UHPQDQWV�IURP�VQDFN�EDUV�DQG�YHQGLQJ�PDFKLQHV���
'XVW�KRUL]RQWDO�VXUIDFHV�WKDW�DUH�UHDGLO\�DYDLODEOH�DQG�YLVLEO\�UHTXLUH�GXVWLQJ���6SUD\�EXII�UHVLOLHQW�IORRUV�LQ�PDLQ�FRUULGRUV��HQWUDQFHV��DQG�OREELHV���&OHDQ�
HOHYDWRUV�DQG�HVFDODWRUV���5HPRYH�FDUSHW�VWDLQV���3ROLFH�VLGHZDONV��SDUNLQJ�DUHDV��DQG�GULYHZD\V���6ZHHS�ORDGLQJ�GRFN�DUHDV�DQG�SODWIRUPV���&OHDQ�
JODVV�HQWU\�GRRUV�WR�WKH�6SDFH�

%� 7KUHH�WLPHV�D�ZHHN���6ZHHS�RU�YDFXXP�VWDLUV�

&� :HHNO\���'DPS�PRS�DQG�VSUD\�EXII�DOO�UHVLOLHQW�IORRUV�LQ�UHVWURRPV�DQG�KHDOWK�XQLWV���6ZHHS�VLGHZDONV��SDUNLQJ�DUHDV��DQG�GULYHZD\V��ZHDWKHU�
SHUPLWWLQJ��

'� (YHU\�WZR�ZHHNV���6SUD\�EXII�UHVLOLHQW�IORRUV�LQ�VHFRQGDU\�FRUULGRUV��HQWUDQFH��DQG�OREELHV���'DPS�PRS�DQG�VSUD\�EXII�KDUG�DQG�UHVLOLHQW�IORRUV�
LQ�RIILFH�6SDFH�

(� 0RQWKO\���7KRURXJKO\�GXVW�IXUQLWXUH���&RPSOHWHO\�VZHHS�DQG�RU�YDFXXP�FDUSHWV���6ZHHS�VWRUDJH�6SDFH���6SRW�FOHDQ�DOO�ZDOO�VXUIDFHV�ZLWKLQ�
�� LQFKHV�RI�WKH�IORRU�

)� (YHU\�WZR�PRQWKV���'DPS�ZLSH�UHVWURRP ZDVWHSDSHU�UHFHSWDFOHV��VWDOO�SDUWLWLRQV��GRRUV��ZLQGRZ�VLOOV��DQG�IUDPHV���6KDPSRR�HQWUDQFH�DQG�
HOHYDWRU�FDUSHWV�

*� 7KUHH�WLPHV�D�\HDU���'XVW�ZDOO�VXUIDFHV�ZLWKLQ��� LQFKHV�RI�WKH�IORRU��YHUWLFDO�VXUIDFHV�DQG�XQGHU�VXUIDFHV���&OHDQ�PHWDO�DQG�PDUEOH�VXUIDFHV�
LQ�OREELHV���:HW�PRS�RU�VFUXE�JDUDJHV�

+� 7ZLFH� D�\HDU�� �:DVK�DOO� LQWHULRU�DQG�H[WHULRU�ZLQGRZV�DQG� RWKHU� JODVV�VXUIDFHV�� �6WULS� DQG� DSSO\� IRXU� FRDWV�RI� ILQLVK� WR� UHVLOLHQW� IORRUV� LQ�
UHVWURRPV���6WULS�DQG�UHILQLVK�PDLQ�FRUULGRUV�DQG�RWKHU�KHDY\�WUDIILF�DUHDV�

,� $QQXDOO\���:DVK�DOO�YHQHWLDQ�EOLQGV��DQG�GXVW�� PRQWKV�IURP�ZDVKLQJ���9DFXXP�RU�GXVW�DOO�VXUIDFHV�LQ�WKH�%XLOGLQJ PRUH�WKDQ��� LQFKHV�IURP�
WKH�IORRU�� LQFOXGLQJ�OLJKW�IL[WXUHV���9DFXXP�DOO�GUDSHULHV� LQ�SODFH�� �6WULS�DQG�UHILQLVK�IORRUV�LQ�RIILFHV�DQG�VHFRQGDU\�OREELHV�DQG�FRUULGRUV���6KDPSRR�
FDUSHWV�LQ�FRUULGRUV�DQG�OREELHV���&OHDQ�EDOFRQLHV��OHGJHV��FRXUWV��DUHDZD\V��DQG�IODW�URRIV�

-� (YHU\�WZR�\HDUV���6KDPSRR�FDUSHWV�LQ�DOO�RIILFHV�DQG�RWKHU�QRQ�SXEOLF�DUHDV�

.� (YHU\�ILYH�\HDUV���'U\�FOHDQ�RU�ZDVK��DV�DSSURSULDWH��DOO�GUDSHULHV�

/� $V� UHTXLUHG�� �3URSHUO\�PDLQWDLQ� SODQWV�DQG� ODZQV�� �3URYLGH� LQLWLDO�VXSSO\�� LQVWDOODWLRQ�� DQG� UHSODFHPHQW RI� OLJKW�EXOEV�� WXEHV��EDOODVWV�� DQG�
VWDUWHUV���3URYLGH�DQG�HPSW\�H[WHULRU�DVK�FDQV�DQG�FOHDQ�DUHD�RI�DQ\�GLVFDUGHG�FLJDUHWWH�EXWWV�

0� 3HVW� FRQWURO�� � &RQWURO� SHVWV� DV� DSSURSULDWH�� XVLQJ� ,QWHJUDWHG� 3HVW� 0DQDJHPHQW� WHFKQLTXHV�� DV� VSHFLILHG� LQ� WKH� *6$� (QYLURQPHQWDO�
0DQDJHPHQW�,QWHJUDWHG�3HVW�0DQDJHPHQW�7HFKQLTXH�*XLGH��(����������

1� 5RXWLQH�&OHDQLQJ�DQG�'LVLQIHFWLQJ�5HTXLUHPHQWV�IRU�WKH�3UHPLVHV�

7KH�/HVVRU�VKDOO�ZLSH�GRZQ�GDLO\�DOO�VROLG��KLJK�FRQWDFW�VXUIDFHV�LQ�%XLOGLQJ�FRPPRQ�DUHDV��GHILQHG�KHUH�DV� WKRVH�DUHDV�XVHG�RU�DFFHVVHG�E\� WKH�
*RYHUQPHQW¶V�HPSOR\HHV�DQG�YLVLWRUV���DQG�ZLWKLQ�WKH�OHDVHG�6SDFH��XVLQJ�D�GLVLQIHFWDQW�IURP�WKH�(3$�UHJLVWHUHG�OLVW�RI�SURGXFWV�LGHQWLILHG�DV�HIIHFWLYH�
DJDLQVW� 1RYHO� &RURQDYLUXV� 6$56�&R9��� �+7736���:::�(3$�*29�3(67,&,'(�5(*,675$7,21�/,67�1�',6,1)(&7$176�86(�$*$,167�6$56�
&29�����RU�RWKHU�SURGXFWV�FRQWDLQLQJ�WKH�VDPH�DFWLYH�LQJUHGLHQW�V��DW�WKH�VDPH�RU�JUHDWHU�FRQFHQWUDWLRQ�WKDQ�WKRVH�RQ�WKH�OLVW���&OHDQLQJ�VWDII�VKDOO�XVH�
SURGXFWV�LQ�DFFRUGDQFH�ZLWK�GLUHFWLRQV�SURYLGHG�E\�WKH�PDQXIDFWXUHU���&OHDQLQJ�VWDII�VKDOO�ZHDU�GLVSRVDEOH�JORYHV��H�J���ODWH[��QLWULOH��HWF����IDFHPDVNV��
DQG� DQ\� DGGLWLRQDO� SHUVRQDO� SURWHFWLYH� HTXLSPHQW �33(�� DV� UHFRPPHQGHG� E\� WKH� FOHDQLQJ� DQG� GLVLQIHFWDQW� SURGXFW� PDQXIDFWXUHUV�� 'LVLQIHFWLRQ�
DSSOLFDWLRQ�DQG�SURGXFWV�VKRXOG�EH�FKRVHQ�VR�DV�WR�QRW�GDPDJH�LQWHULRU�ILQLVKHV�RU�IXUQLVKLQJV�

([DPSOHV�RI�VROLG��KLJK�FRQWDFW�VXUIDFHV�LQ�%XLOGLQJ�FRPPRQ�DQG�KLJK WUDIILF�DUHDV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��KDQGUDLOV��GRRU�NQREV��NH\�FDUG�VFDQ�
SDGV��OLJKW�VZLWFKHV��FRXQWHUWRSV��WDEOH�WRSV��ZDWHU�IDXFHWV�DQG�KDQGOHV��HOHYDWRU�EXWWRQV��VLQNV��WRLOHWV�DQG�FRQWURO�KDQGOHV��UHVWURRP�VWDOO�KDQGOHV��WRLOHW�
SDSHU� DQG� RWKHU� SDSHU� GLVSHQVHUV�� GRRU� KDQGOHV� DQG� SXVK� SODWHV��ZDWHU� FRROHU� DQG� GULQNLQJ� IRXQWDLQ� FRQWUROV�� ,W� GRHV� QRW� LQFOXGH� DJHQF\� RZQHG�
HTXLSPHQW�VXFK�DV�GHVNV��WHOHSKRQHV��FRPSXWHUV��NH\ERDUGV��GRFNLQJ�VWDWLRQV��FRPSXWHU�SRZHU�VXSSOLHV��DQG�FRPSXWHU�PRXVH��SHUVRQDO�IDQV�DQG�
KHDWHUV��GHVN�OLJKWLQJ��HWF��'LVLQIHFWHG�VXUIDFHV�VKRXOG�EH�DOORZHG�WR�DLU�GU\�

7KH�*RYHUQPHQW�UHVHUYHV�WKH�ULJKW�WR�LVVXH�QRWLFH�WR�XQLODWHUDOO\�FDQFHO�WKLV�URXWLQH�FOHDQLQJ�DQG�GLVLQIHFWLQJ�DW�DQ\�WLPH�GXULQJ�WKH�/HDVH�WHUP�DQG��LQ�
VXFK�D�FDVH��WKH�UHQWDO�UDWH�ZLOO�EH�UHGXFHG�E\�WKH�DPRXQW�VSHFLILHG�IRU�³5RXWLQH�&OHDQLQJ�DQG�'LVLQIHFWLQJ�6HUYLFHV´�XQGHU�OHDVH�FODXVH�³5HQW�DQG�2WKHU�
&RQVLGHUDWLRQ�´��7KLV�UHGXFWLRQ�VKDOO�RFFXU�DIWHU�WKH�*RYHUQPHQW�JLYHV����FDOHQGDU�GD\V¶�QRWLFH�WR�WKH�/HVVRU�DQG�VKDOO�FRQWLQXH�LQ�HIIHFW�XQWLO�WKH�/HDVH�
H[SLUHV�RU�LV�WHUPLQDWHG�´

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� *29(510(17�� *6$�)250�/���
5(9��������

���� 6(/(&7,21�2)�&/($1,1*�352'8&76��2&7 �����

)RU�OHDVHV��������56)�RU�JUHDWHU�ZKHUH��WKH�*RYHUQPHQW�LV�D�VROH�RFFXSDQW� RI�WKH�%XLOGLQJ��WKH�/HVVRU�VKDOO�XVH�FOHDQLQJ�SURGXFWV��LQFOXGLQJ�JHQHUDO�
SXUSRVH�FOHDQHUV��IORRU�FOHDQHUV��KDQG�VRDS��HWF���WKDW PHHW�DSSOLFDEOH��VWDWXWRU\��HQYLURQPHQWDOO\�SUHIHUDEOH�FULWHULD�UHODWHG�WR�ELREDVHG�DQG�
UHFRYHUHG�PDWHULDO�FRQWHQW��DV�RXWOLQHG�XQGHU�WKH�*UHHQ�3URFXUHPHQW�&RPSLODWLRQ�DW�+7736���6)722/�*5((1325&85(0(17 DQG�
KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�SURGXFWV���FOHDQLQJ�SURGXFWV���

���� 6(/(&7,21�2)�3$3(5�352'8&76��2&7 �����

)RU�OHDVHV��������56)�RU�JUHDWHU�ZKHUH� WKH�*RYHUQPHQW� LV�D�VROH�RFFXSDQW RI�WKH�%XLOGLQJ��WKH�/HVVRU�VKDOO�VHOHFW�SDSHU�DQG�SDSHU�SURGXFWV��H�J���
UHVWURRP�WLVVXH�DQG�SDSHU�WRZHOV�WKDW�PHHW�DSSOLFDEOH��VWDWXWRU\��HQYLURQPHQWDOO\�SUHIHUDEOH�FULWHULD�UHODWHG�WR�UHFRYHUHG�PDWHULDO�FRQWHQW��DV�RXWOLQHG�
XQGHU� WKH� *UHHQ� 3URFXUHPHQW� &RPSLOLDWLRQ� DW� +7736���6)722/�*5((1325&85(0(17 DQG� KWWSV���VIWRRO�JRY�JUHHQSURFXUHPHQW�JUHHQ�
SURGXFWV���FOHDQLQJ�SURGXFWV��

���� 612:�5(029$/��$35������

/HVVRU�VKDOO�SURYLGH�VQRZ�UHPRYDO�VHUYLFHV�IRU�WKH�*RYHUQPHQW�RQ�DOO�GD\V�IRU�ZKLFK�WKLV�/HDVH�KDV�GHVLJQDWHG�QRUPDO�KRXUV���/HVVRU�VKDOO�FOHDU�SDUNLQJ�
ORWV�LI�WKH�DFFXPXODWLRQ�RI�VQRZ�H[FHHGV�WZR�LQFKHV���/HVVRU�VKDOO�FOHDU�VLGHZDONV��ZDONZD\V�DQG�RWKHU�HQWUDQFHV�EHIRUH�DFFXPXODWLRQ�H[FHHGV�����
LQFKHV���7KH�VQRZ�UHPRYDO�VKDOO�WDNH�SODFH�QR�ODWHU�WKDQ������$0� ZLWKRXW�H[FHSWLRQ���6KRXOG�DFFXPXODWLRQ�FRQWLQXH�WKURXJKRXW�WKH�GD\��WKH�/HVVRU�
VKDOO�SURYLGH�VXFK�DGGLWLRQDO�VQRZ�UHPRYDO�VHUYLFHV�WR�SUHYHQW�DFFXPXODWLRQ�JUHDWHU�WKDQ�WKH�PD[LPXPV�VSHFLILHG�LQ�WKLV�SDUDJUDSK���,Q�DGGLWLRQ�WR�VQRZ�
UHPRYDO��WKH�/HVVRU�VKDOO�NHHS�ZDONZD\V��VLGHZDONV�DQG�SDUNLQJ�ORWV�IUHH�RI�LFH�GXULQJ�WKH�QRUPDO�KRXUV���7KH�/HVVRU�VKDOO�UHPRYH�H[FHVV�EXLOGXS�RI�
VDQG�DQG�RU�LFH�PHOW�WR�PLQLPL]H�VOLSSLQJ�KD]DUGV���,I�WKH�%XLOGLQJ HQWUDQFH�V��KDV�D�QRUWKHUQ�H[SRVXUH��WKHQ�/HVVRU�VKDOO�WDNH�DGGLWLRQDO�PHDVXUHV�WR�
SURWHFW�WKH�VDIHW\�RI�SHGHVWULDQV�

���� 0$,17(1$1&(�$1'�7(67,1*�2)�6<67(06��6(3 �����

$� 7KH�/HVVRU�LV�UHVSRQVLEOH�IRU�WKH�WRWDO�PDLQWHQDQFH�DQG�UHSDLU�RI�WKH�OHDVHG�3UHPLVHV���6XFK�PDLQWHQDQFH�DQG�UHSDLUV�LQFOXGH�WKH�VLWH�DQG�
SULYDWH�DFFHVV�URDGV���$OO�HTXLSPHQW�DQG�V\VWHPV�VKDOO�EH�PDLQWDLQHG�WR�SURYLGH�UHOLDEOH��HQHUJ\�HIILFLHQW�VHUYLFH�ZLWKRXW�XQXVXDO�LQWHUUXSWLRQ��GLVWXUELQJ�
QRLVHV�� H[SRVXUH� WR� ILUH�RU�VDIHW\� KD]DUGV�� XQFRPIRUWDEOH�GUDIWV�� H[FHVVLYH�DLU�YHORFLWLHV�� RU�XQXVXDO� HPLVVLRQV�RI� GLUW�� � 7KH� /HVVRU
V�PDLQWHQDQFH�
UHVSRQVLELOLW\�LQFOXGHV�LQLWLDO�VXSSO\�DQG�UHSODFHPHQW�RI�DOO�VXSSOLHV��PDWHULDOV��DQG�HTXLSPHQW�QHFHVVDU\�IRU�VXFK�PDLQWHQDQFH���0DLQWHQDQFH��WHVWLQJ��
DQG�LQVSHFWLRQ�RI�DSSURSULDWH�HTXLSPHQW�DQG�V\VWHPV�VKDOO�EH�GRQH�LQ�DFFRUGDQFH�ZLWK�FXUUHQW�DSSOLFDEOH�FRGHV��DQG�LQVSHFWLRQ FHUWLILFDWHV�VKDOO�EH�
GLVSOD\HG�DV�DSSURSULDWH�� &RSLHV�RI�DOO�UHFRUGV�LQ�WKLV�UHJDUG�VKDOO�EH�IRUZDUGHG�WR�WKH�*RYHUQPHQW¶V�GHVLJQDWHG�UHSUHVHQWDWLYH�

%� $W� WKH� /HVVRU¶V� H[SHQVH�� WKH� *RYHUQPHQW� UHVHUYHV� WKH� ULJKW� WR� UHTXLUH� GRFXPHQWDWLRQ� RI� SURSHU� RSHUDWLRQV� LQVSHFWLRQ�� WHVWLQJ�� DQG�
PDLQWHQDQFH�RI�ILUH�SURWHFWLRQ�V\VWHPV��VXFK�DV��EXW�QRW�OLPLWHG�WR� ILUH�DODUP��ILUH�VSULQNOHU��VWDQGSLSHV��ILUH�SXPS��HPHUJHQF\�OLJKWLQJ��LOOXPLQDWHG�H[LW�
VLJQV�� HPHUJHQF\� JHQHUDWRU�� SULRU� WR� RFFXSDQF\� WR� HQVXUH� SURSHU� RSHUDWLRQ�� � 7KHVH� WHVWV� VKDOO� EH� ZLWQHVVHG� E\� WKH� *RYHUQPHQW¶V� GHVLJQDWHG�
UHSUHVHQWDWLYH�

���� 0$,17(1$1&(�2)�3529,'('�),1,6+(6��2&7 �����

$� 3DLQW��ZDOO�FRYHULQJV���/HVVRU�VKDOO�PDLQWDLQ�DOO�ZDOO�FRYHULQJV�DQG�KLJK�SHUIRUPDQFH�SDLQW�FRDWLQJV�LQ�³OLNH�QHZ´�FRQGLWLRQ�IRU�WKH�OLIH�RI�WKH�
/HDVH�� $OO�SDLQWHG�VXUIDFHV VKDOO�EH�UHSDLQWHG�DW�WKH�/HVVRU
V�H[SHQVH��LQFOXGLQJ�WKH�PRYLQJ�DQG�UHWXUQLQJ�RI�IXUQLVKLQJV��DQ\�WLPH GXULQJ�WKH�
RFFXSDQF\�E\�WKH�*RYHUQPHQW�LI�WKH�SDLQW�LV�SHHOLQJ�RU�SHUPDQHQWO\�VWDLQHG��H[FHSW�ZKHUH�GDPDJHG�GXH�WR�WKH�QHJOLJHQFH�RI�WKH *RYHUQPHQW���$OO�
ZRUN�VKDOO�EH�GRQH�DIWHU�QRUPDO�ZRUNLQJ�KRXUV�DV�GHILQHG�HOVHZKHUH�LQ�WKLV�/HDVH���,Q�DGGLWLRQ�WR�WKH IRUHJRLQJ�UHTXLUHPHQW��

�� /HVVRU�VKDOO�UHSDLQW�FRPPRQ�DUHDV�DW�OHDVW�HYHU\�WKUHH�\HDUV�

�� /HVVRU�VKDOO�SHUIRUP�F\FOLFDO�UHSDLQWLQJ�RI�WKH�6SDFH�HYHU\��� \HDUV�RI�RFFXSDQF\���7KLV�FRVW��LQFOXGLQJ�WKH�PRYLQJ�DQG�UHWXUQLQJ�RI�
IXUQLVKLQJV��DV�ZHOO�DV�GLVDVVHPEO\�DQG�UHDVVHPEO\�RI�V\VWHPV�IXUQLWXUH SHU�PDQXIDFWXUHU¶V�ZDUUDQW\��VKDOO�EH�DW�WKH�/HVVRU¶V�H[SHQVH�

%� &DUSHW�DQG�IORRULQJ�

�� ([FHSW�ZKHQ�GDPDJHG�E\�WKH�*RYHUQPHQW��WKH�/HVVRU�VKDOO�UHSDLU�RU�UHSODFH�IORRULQJ�DW�DQ\�WLPH�GXULQJ�WKH�/HDVH�WHUP�ZKHQ�

D� %DFNLQJ�RU�XQGHUOD\PHQW�LV�H[SRVHG�

E� 7KHUH�DUH�QRWLFHDEOH�YDULDWLRQV�LQ�VXUIDFH�FRORU�RU�WH[WXUH��

F� ,W�KDV�FXUOV��XSWXUQHG�HGJHV��RU�RWKHU�QRWLFHDEOH�YDULDWLRQV�LQ�WH[WXUH�

G� 7LOHV�DUH�ORRVH��RU�

H� 7HDUV�RU�WULSSLQJ�KD]DUGV�DUH�SUHVHQW�

�� 1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��DV�SDUW�RI�WKH�UHQWDO�FRQVLGHUDWLRQ��WKH�/HVVRU�VKDOO�UHSODFH�DOO�FDUSHW DQG�EDVH FRYLQJ LQ�WKH�6SDFH�
HYHU\��� \HDUV��ZLWK�D�SURGXFW�ZKLFK�PHHWV�WKH�UHTXLUHPHQWV�LQ�WKH�³)ORRU�&RYHULQJV�DQG�3HULPHWHUV´ SDUDJUDSK LQ�WKLV�/HDVH��

�� 5HSDLU�RU� UHSODFHPHQW�VKDOO� LQFOXGH� WKH�PRYLQJ�DQG� UHWXUQLQJ� RI� IXUQLVKLQJV�� LQFOXGLQJ�GLVDVVHPEO\�DQG� UHDVVHPEO\�RI V\VWHPV�
IXUQLWXUH SHU�PDQXIDFWXUHU¶V�ZDUUDQW\��LI�QHFHVVDU\���:RUN�VKDOO�EH�SHUIRUPHG�DIWHU�WKH�QRUPDO�KRXUV�HVWDEOLVKHG HOVHZKHUH�LQ�WKLV�/HDVH�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� �*29(510(17��B *6$�)250�/���
5(9��������

���� $6%(6726�$%$7(0(17��$35������

,I�DVEHVWRV�DEDWHPHQW�ZRUN�LV�WR�EH�SHUIRUPHG�LQ�WKH�6SDFH�DIWHU�RFFXSDQF\��WKH�/HVVRU�VKDOO�VXEPLW�WR�WKH�*RYHUQPHQW�WKH�RFFXSDQW�VDIHW\�SODQ�DQG�
D�GHVFULSWLRQ�RI�WKH�PHWKRGV�RI�DEDWHPHQW�DQG�UH�RFFXSDQF\�FOHDUDQFH��LQ�DFFRUGDQFH�ZLWK�26+$��(3$��'27��VWDWH��DQG�ORFDO�UHJXODWLRQV�DQG�JXLGDQFH��
DW�OHDVW�� ZHHNV�SULRU�WR�WKH�DEDWHPHQW�ZRUN�

���� 216,7(�/(6625�0$1$*(0(17��$35������

7KH�/HVVRU�VKDOO�SURYLGH�DQ�RQVLWH�%XLOGLQJ�VXSHULQWHQGHQW�RU�D�ORFDOO\�GHVLJQDWHG�UHSUHVHQWDWLYH�DYDLODEOH�WR�SURPSWO\�UHVSRQG�WR�GHILFLHQFLHV��DQG�
LPPHGLDWHO\�DGGUHVV�DOO�HPHUJHQF\�VLWXDWLRQV��

���� ,'(17,7<�9(5,),&$7,21�2)�3(56211(/��2&7 �����

$� 7KH�*RYHUQPHQW�UHVHUYHV�WKH�ULJKW�WR�YHULI\� LGHQWLWLHV�RI�SHUVRQQHO�ZLWK�URXWLQH�DQG�RU�XQDFFRPSDQLHG�DFFHVV�WR�WKH�*RYHUQPHQW
V�6SDFH��
LQFOXGLQJ�ERWK�SUH�DQG�SRVW�RFFXSDQF\�SHULRGV��7KH�/HVVRU�VKDOO�FRPSO\�ZLWK�WKH�DJHQF\�SHUVRQDO�LGHQWLW\�YHULILFDWLRQ�SURFHGXUHV�EHORZ�WKDW�LPSOHPHQW�
+RPHODQG� 6HFXULW\� 3UHVLGHQWLDO� 'LUHFWLYH��� �+63'������ 2IILFH� RI� 0DQDJHPHQW� DQG� %XGJHW� �20%�� JXLGDQFH� 0������ DQG 0������� DQG� )HGHUDO�
,QIRUPDWLRQ�3URFHVVLQJ�6WDQGDUGV�3XEOLFDWLRQ��),36�38%��1XPEHU������DV�DPHQGHG��7KHVH�SROLFLHV�UHTXLUH�WKH�*RYHUQPHQW�WR�FRQGXFW�EDFNJURXQG�
LQYHVWLJDWLRQV�DQG�PDNH�+63'����FRPSOLDQW�VXLWDELOLW\�GHWHUPLQDWLRQV�IRU�DOO�SHUVRQV�ZLWK� URXWLQH�RU�XQDFFRPSDQLHG�DFFHVV�WR�*RYHUQPHQW�OHDVHG�
6SDFH��%\�GHILQLWLRQ��WKLV�LQFOXGHV�DW�D�PLQLPXP�HDFK�HPSOR\HH�RI�WKH�/HVVRU��DV�ZHOO�DV�HPSOR\HHV�RI�WKH�/HVVRU
V�FRQWUDFWRUV�RU�VXEFRQWUDFWRUV�ZKR�
ZLOO�SURYLGH�EXLOGLQJ�RSHUDWLQJ�VHUYLFHV�UHTXLULQJ�URXWLQH�DFFHVV�WR�WKH�*RYHUQPHQW¶V�OHDVHG�6SDFH IRU�D�SHULRG�JUHDWHU�WKDQ���PRQWKV� 7KH�*RYHUQPHQW�
PD\�DOVR�UHTXLUH�WKLV�LQIRUPDWLRQ�IRU�WKH�/HVVRU
V�HPSOR\HHV��FRQWUDFWRUV��RU�VXEFRQWUDFWRUV�ZKR�ZLOO�EH�HQJDJHG�WR�SHUIRUP�DOWHUDWLRQV�RU�HPHUJHQF\�
UHSDLUV�LQ�WKH�*RYHUQPHQW¶V�6SDFH�

%� $SSOLFDWLRQ� 3URFHVV�� 7KH� EDFNJURXQG� LQYHVWLJDWLRQ� ZLOO� EH� GRQH� XVLQJ� WKH� *RYHUQPHQW
V� SUHVFULEHG� SURFHVV�� 7KH� /HVVRU� PXVW� SURYLGH�
LQIRUPDWLRQ�RQ�HDFK�RI�WKHLU�FRQWUDFWRU�SHUVRQQHO�PHHWLQJ�WKH�DERYH�FULWHULD�WR�WKH�*RYHUQPHQW��ZKHUHXSRQ�HDFK�LGHQWLILHG�FRQWUDFWRU�SHUVRQQHO�ZLOO�EH�
QRWLILHG�ZLWK�LQVWUXFWLRQV�IRU�FRPSOHWLQJ�WKH� LGHQWLW\�YHULILFDWLRQ�DSSOLFDWLRQ�ZLWKLQ�D�JLYHQ�WLPH IUDPH��7KH�DSSOLFDWLRQ�SURFHVV�ZLOO� LQFOXGH�FRPSOHWLQJ�
VXSSOHPHQWDO� LQIRUPDWLRQ� IRUPV� WKDW� PXVW� EH� LQSXWWHG� LQWR� WKH� LGHQWLW\� YHULILFDWLRQ� V\VWHP� LQ� RUGHU� IRU� WKH� DSSOLFDWLRQ� WR� EH FRQVLGHUHG� FRPSOHWH��
$GGLWLRQDOO\��WKH�/HVVRU�PXVW�HQVXUH�SURPSW�FRPSOHWLRQ�RI� WKH�ILQJHUSULQW�SURFHVV�IRU� WKHLU�FRQWUDFWRU�SHUVRQQHO��(PDLO�QRWLILFDWLRQV�ZLOO�EH�VHQW�ZLWK�
LQVWUXFWLRQV�RQ�WKH�VWHSV�WR�EH�WDNHQ�WR�VFKHGXOH�DQ�DSSRLQWPHQW�IRU�ILQJHUSULQWLQJ�DW�DQ�DSSURYHG�UHJLRQDO�ORFDWLRQ�DORQJ�ZLWK�LQVWUXFWLRQV�RQ�KRZ�WR�
FRPSOHWH�WKH�EDFNJURXQG�LQYHVWLJDWLRQ�DSSOLFDWLRQ�

&� 7KH�/HVVRU�PXVW�HQVXUH�WKH�/HDVH�&RQWUDFWLQJ�2IILFHU��RU�WKH�/HDVH�&RQWUDFWLQJ�2IILFHU
V�GHVLJQDWHG�UHSUHVHQWDWLYH��KDV�DOO�RI�WKH�UHTXHVWHG�
GRFXPHQWDWLRQ�WLPHO\�WR�HQVXUH�WKH�FRPSOHWLRQ�RI�WKH�LQYHVWLJDWLRQ�

'� %DVHG�RQ�WKH�LQIRUPDWLRQ�IXUQLVKHG��WKH�*RYHUQPHQW�ZLOO�FRQGXFW�EDFNJURXQG�LQYHVWLJDWLRQV��7KH� /HDVH�&RQWUDFWLQJ�2IILFHU�ZLOO�DGYLVH�WKH�
/HVVRU�LQ�ZULWLQJ�LI�D�SHUVRQ�IDLOV�WKH�LQYHVWLJDWLRQ��DQG��HIIHFWLYH�LPPHGLDWHO\��WKDW�SHUVRQ�ZLOO�QR�ORQJHU�EH�DOORZHG�WR�ZRUN�RU�EH�DVVLJQHG�WR�ZRUN�LQ�WKH�
*RYHUQPHQW¶V�6SDFH�

(� 7KURXJKRXW�WKH�OLIH�RI�WKH�/HDVH��WKH�/HVVRU�VKDOO�SURYLGH�WKH�VDPH�GDWD�IRU�DQ\�QHZ�HPSOR\HHV��FRQWUDFWRUV��RU�VXEFRQWUDFWRUV�ZKR�ZLOO�EH�
DVVLJQHG� WR� WKH�*RYHUQPHQW¶V�6SDFH� LQ� DFFRUGDQFH�ZLWK� WKH� DERYH� FULWHULD�� ,Q� WKH� HYHQW� WKH� /HVVRU
V� FRQWUDFWRU� RU� VXEFRQWUDFWRU� LV� VXEVHTXHQWO\�
UHSODFHG��WKH�QHZ�FRQWUDFWRU�RU�VXEFRQWUDFWRU�LV�QRW�UHTXLUHG�WR�KDYH�SHUVRQV�UH�DSSO\�ZKR�ZHUH�FOHDUHG�WKURXJK�WKLV�SURFHVV�ZKLOH�DVVRFLDWHG�ZLWK�WKH�
IRUPHU FRQWUDFWRU�RU�VXEFRQWUDFWRU�LQ�DFFRUGDQFH�ZLWK�*6$�SROLF\��7KH�/HVVRU�VKDOO�UHTXLUH�HDFK�FOHDUHG�SHUVRQ�WR�UH�DSSO\�DQG�REWDLQ�D�QHZ�FOHDUDQFH�
LQ�DFFRUGDQFH�ZLWK�*6$�SROLF\�

)� 7KH� /HVVRU� LV� DFFRXQWDEOH� IRU� QRW� DOORZLQJ� FRQWUDFWRUV� WR� VWDUW� ZRUN� ZLWKRXW� WKH� VXFFHVVIXO� FRPSOHWLRQ� RI� WKH� DSSURSULDWH� EDFNJURXQG�
LQYHVWLJDWLRQ�DV�UHTXLUHG�E\�*6$�SROLF\�

*� $FFHVV�&DUG�5HWULHYDO�5HWXUQ��8SRQ�DQ�(QWU\�RQ�'XW\�QRWLILFDWLRQ��WKH�*RYHUQPHQW�ZLOO�LVVXH�D�3HUVRQDO�,GHQWLW\�9HULILFDWLRQ��3,9��FUHGHQWLDO�
WKDW�LV�VRPHWLPHV�UHIHUUHG�WR�DV�D�*6$�$FFHVV�FDUG��/HVVRUV�DUH�UHVSRQVLEOH�IRU�DOO�3,9�FUHGHQWLDO�LVVXHG�WR�WKHLU�FRQWUDFWRUV�SHUVRQQHO�SXUVXDQW�WR�WKLV�
/HDVH��/HVVRUV�DUH�VSHFLILFDOO\�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�DOO�*6$�3,9�DFFHVV�FDUGV�DUH�UHWXUQHG�WR�WKH�/HDVH�&RQWUDFWLQJ�2IILFHU�RU�WKHLU�GHVLJQHH�
ZKHQHYHU�WKHLU�HPSOR\HHV�RU�D�FRQWUDFWRU�QR� ORQJHU�UHTXLUH�DFFHVV�WR�WKH�6SDFH��VXFK�DV�:KHQ�QR� ORQJHU�QHHGHG�IRU�FRQWUDFW�SHUIRUPDQFH��XSRQ�
FRPSOHWLRQ�RI� WKH�&RQWUDFWRU� HPSOR\HH¶V�HPSOR\PHQW��DQG�XSRQ�FRQWUDFW�FRPSOHWLRQ� RU� WHUPLQDWLRQ���$GGLWLRQDOO\�� WKH� /HVVRU�PXVW�QRWLI\� WKH�/HDVH�
&RQWUDFWLQJ�2IILFHU�RU�WKHLU�GHVLJQHH�ZKHQHYHU�D�*6$�3,9�$FFHVV�FDUG�LV�ORVW�RU�VWROHQ�LQ�ZKLFK�HYHQW�WKH�/HVVRU�PD\�EH�UHVSRQVLEOH�IRU�UHLPEXUVLQJ�
WKH�*RYHUQPHQW�IRU�UHSODFHPHQW�FUHGHQWLDOV�DW�WKH�FXUUHQW�FRVW�SHU�3,9�+63'���FUHGHQWLDO��8QUHWXUQHG�3,9�$FFHVV�FDUGV�ZLOO�EH�FRQVLGHUHG�DV�ORVW�RU�
VWROHQ�FDUGV�

+� 7KH�*RYHUQPHQW�UHVHUYHV�WKH�ULJKW�WR�FRQGXFW�DGGLWLRQDO�EDFNJURXQG�FKHFNV�RQ�/HVVRU�SHUVRQQHO�DQG�FRQWUDFWRUV�ZLWK� URXWLQH�DFFHVV�WR�
*RYHUQPHQW�OHDVHG�6SDFH�WKURXJKRXW�WKH�WHUP�RI�WKH�/HDVH WR�GHWHUPLQH�ZKR�PD\�KDYH�DFFHVV�WR�WKH�3UHPLVHV�

,� 7KH�/HDVH�&RQWUDFWLQJ�2IILFHU�PD\�GHOD\�ILQDO�SD\PHQW�XQGHU�D�FRQWUDFW�LI�WKH�&RQWUDFWRU�IDLOV�WR�FRPSO\�ZLWK�WKHVH�UHTXLUHPHQWV�

-� 7KH�/HVVRU�VKDOO�LQVHUW�WKLV�SDUDJUDSK�LQ�DOO�VXEFRQWUDFWV�ZKHQ�WKH�VXEFRQWUDFWRU�LV�UHTXLUHG�WR�KDYH�SK\VLFDO�DFFHVV�WR�D�IHGHUDOO\�FRQWUROOHG�
IDFLOLW\�RU�DFFHVV�WR�D�IHGHUDO�LQIRUPDWLRQ�V\VWHP�

���� 6&+('8/(�2)�3(5,2',&�6(59,&(6��-81������

:LWKLQ��� GD\V�DIWHU�RFFXSDQF\�E\� WKH�*RYHUQPHQW�� WKH� /HVVRU�VKDOO� SURYLGH� WKH�/&2�ZLWK�D� GHWDLOHG�ZULWWHQ�VFKHGXOH� RI� DOO�SHULRGLF�VHUYLFHV DQG�
PDLQWHQDQFH�WR�EH�SHUIRUPHG�RWKHU�WKDQ�GDLO\��ZHHNO\��RU�PRQWKO\�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� �*29(510(17��B *6$�)250�/���
5(9��������

���� /$1'6&$3,1*��2&7 �����

$� )RU�OHDVHV��������56)�RU�JUHDWHU�ZKHUH�WKH *RYHUQPHQW�LV�WKH�VROH�RFFXSDQW RI�WKH�EXLOGLQJ�� WKH�/HVVRU�VKDOO�XVH�ODQGVFDSLQJ�SURGXFWV�WKDW�
PHHW�DSSOLFDEOH��VWDWXWRU\�� HQYLURQPHQWDOO\� SUHIHUDEOH�FULWHULD� UHODWHG� WR� UHF\FOHG�FRQWHQW� DV RXWOLQHG�XQGHU� WKH�*UHHQ�3URFXUHPHQW�&RPSLODWLRQ�DW
+7736���6)722/�*5((1352&85(0(17 $1' +7736���6)722/�*29�*5((1352&85(0(17�*5((1�352'8&76���/$1'6&$3,1*�
352'8&76���

%� /DQGVFDSH�PDQDJHPHQW�SUDFWLFHV�VKDOO�SUHYHQW�SROOXWLRQ�E\�

�� (PSOR\LQJ�SUDFWLFHV�ZKLFK�DYRLG�RU�PLQLPL]H�WKH�QHHG�IRU�KHUELFLGHV��IHUWLOL]HUV�DQG�SHVWLFLGHV��DQG

�� &RPSRVWLQJ�UHF\FOLQJ�DOO�\DUG�ZDVWH�

&� )RU�OHDVHV��������56)�RU�JUHDWHU��LI�WKH�/HVVRU VDWLVILHV�SHUIRUPDQFH�RI�WKLV�/HDVH�E\�QHZ�FRQVWUXFWLRQ��DQG�ZKHUH�FRQGLWLRQV�SHUPLW��WKH�VLWH�
VKDOO�EH�ODQGVFDSHG�IRU�ORZ�PDLQWHQDQFH�DQG�ZDWHU�FRQVHUYDWLRQ�ZLWK�SODQWV�WKDW�DUH�HLWKHU�QDWLYH�RU�ZHOO�DGDSWHG�WR�ORFDO�JURZLQJ�FRQGLWLRQV�

���� /$1'6&$3(�0$,17(1$1&(��$35������

/DQGVFDSH�PDLQWHQDQFH�VKDOO�EH�SHUIRUPHG�GXULQJ�WKH�JURZLQJ�VHDVRQ�DW�QRW�OHVV�WKDQ�D�ZHHNO\�F\FOH�DQG�VKDOO�FRQVLVW�RI�ZDWHULQJ��ZHHGLQJ��PRZLQJ��
DQG�SROLFLQJ�WKH�DUHD�WR�NHHS�LW�IUHH�RI�GHEULV���3UXQLQJ�DQG�IHUWLOL]DWLRQ�VKDOO�EH�GRQH�RQ�DQ�DV�QHHGHG�EDVLV���,Q�DGGLWLRQ��GHDG��G\LQJ��RU�GDPDJHG�
SODQWV�VKDOO�EH�UHSODFHG�

���� 5(&<&/,1*��-81������

$� )RU�/HDVHV�JUHDWHU�WKDQ��������UHQWDEOH�6)��ZLWK�D�/HDVH�WHUP�JUHDWHU�WKDQ�VL[�PRQWKV� WKH�/HVVRU�VKDOO�HVWDEOLVK�D�UHF\FOLQJ�SURJUDP�IRU��DW�
D�PLQLPXP��SDSHU��FRUUXJDWHG�FDUGERDUG��JODVV��SODVWLFV��DQG�PHWDOV�ZKHUH�ORFDO�PDUNHWV�IRU�UHFRYHUHG�PDWHULDOV�H[LVW���

%� :KHUH�VWDWH RU�ORFDO�ODZ��FRGH��RU�RUGLQDQFH�UHTXLUHV�UHF\FOLQJ�SURJUDPV�IRU�WKH�3UHPLVHV��/HVVRU�VKDOO�FRPSO\�ZLWK�VXFK�VWDWH DQG�RU�ORFDO�
ODZ��FRGH��RU�RUGLQDQFH���

&� :KHQ� LPSOHPHQWLQJ�DQ\�UHF\FOLQJ�SURJUDP��WKH�/HVVRU�VKDOO�SURYLGH�DQ�HDVLO\�DFFHVVLEOH��DSSURSULDWHO\�VL]HG�DUHD����6)�SHU������ 6)�RI�
%XLOGLQJ�JURVV�IORRU�DUHD��WKDW�VHUYHV�WKH�6SDFH�IRU�WKH�FROOHFWLRQ�DQG�VWRUDJH�RI�PDWHULDOV�IRU�UHF\FOLQJ���7HOHFRP�URRPV�DUH�QRW�DFFHSWDEOH�DV�UHF\FOLQJ�
VSDFH���'XULQJ�WKH�/HDVH�WHUP��WKH�/HVVRU�DJUHHV��XSRQ�UHTXHVW��WR�SURYLGH�WKH�*RYHUQPHQW�ZLWK�DGGLWLRQDO�LQIRUPDWLRQ�FRQFHUQLQJ�UHF\FOLQJ�SURJUDPV�
PDLQWDLQHG�LQ�WKH�%XLOGLQJ�DQG�LQ�WKH�6SDFH�

���� 5$1'2/3+�6+(33$5'�&203/,$1&(��6(3 �����

'XULQJ�WKH�WHUP�RI�WKH�/HDVH��WKH�/HVVRU�PD\�QRW�HVWDEOLVK�YHQGLQJ�IDFLOLWLHV�ZLWKLQ�WKH�OHDVHG�6SDFH�WKDW�ZLOO�FRPSHWH�ZLWK�DQ\ 5DQGROSK�6KHSSDUG�
YHQGLQJ�IDFLOLWLHV��

���� ,17(17,21$//<�'(/(7('

���� ,1'225�$,5�48$/,7<��2&7 �����

$� 7KH�/HVVRU�VKDOO�FRQWURO�DLUERUQH�FRQWDPLQDQWV�DW�WKH�VRXUFH�DQG�RU�RSHUDWH�WKH�6SDFH�LQ�VXFK�D�PDQQHU�WKDW�LQGRRU�DLU�TXDOLW\�DFWLRQ�OLPLWV�
LGHQWLILHG�LQ�WKH��3%6�'HVN�*XLGH�IRU�,QGRRU�$LU�4XDOLW\�0DQDJHPHQW��&RPSDQLRQ�WR�*6$�2UGHU�3%6����������26+$�UHJXODWRU\�OLPLWV��DQG�JHQHUDOO\�
DFFHSWHG�FRQVHQVXV�VWDQGDUGV�DUH�QRW�H[FHHGHG�

%� 7KH�/HVVRU�VKDOO�DYRLG�WKH�XVH�RI�SURGXFWV�FRQWDLQLQJ�WR[LF��KD]DUGRXV��FDUFLQRJHQLF��IODPPDEOH��RU�FRUURVLYH�LQJUHGLHQWV�DV�GHWHUPLQHG�IURP�
WKH�SURGXFW� ODEHO�RU�PDQXIDFWXUHU¶V�VDIHW\� GDWD�VKHHW�� 7KH� /HVVRU� VKDOO� XVH� DYDLODEOH�RGRU�IUHH� RU� ORZ�RGRU�SURGXFWV�ZKHQ� DSSO\LQJ� SDLQWV�� JOXHV��
OXEULFDQWV��DQG�VLPLODU�ZHW�SURGXFWV��:KHQ�VXFK�HTXLYDOHQW�SURGXFWV�DUH�QRW�DYDLODEOH��OHVVRU�VKDOO�XVH�WKH�DOWHUQDWH�SURGXFWV�RXWVLGH�QRUPDO�ZRUNLQJ�
KRXUV���([FHSW�LQ�DQ�HPHUJHQF\��WKH�/HVVRU�VKDOO�SURYLGH�DW�OHDVW����KRXUV�DGYDQFH�QRWLFH�WR�WKH�*RYHUQPHQW�EHIRUH�DSSO\LQJ�FKHPLFDOV�RU�SURGXFWV�
ZLWK�QRWLFHDEOH�RGRUV�LQ�RFFXSLHG�6SDFHV�DQG�VKDOO�DGHTXDWHO\�YHQWLODWH�WKRVH�6SDFHV�GXULQJ�DQG�DIWHU�DSSOLFDWLRQ�

&� 7KH�/HVVRU�VKDOO�VHUYH�DV�ILUVW�UHVSRQGHU�WR�DQ\�RFFXSDQW�FRPSODLQWV�DERXW�LQGRRU�DLU�TXDOLW\�� ,$4����7KH�/HVVRU�VKDOO�SURPSWO\� LQYHVWLJDWH�
VXFK FRPSODLQWV�DQG� LPSOHPHQW�WKH�QHFHVVDU\�FRQWUROV�WR�DGGUHVV� HDFK FRPSODLQW� ,QYHVWLJDWLRQV�VKDOO� LQFOXGH� WHVWLQJ�DV�QHHGHG�� WR�DVFHUWDLQ�WKH�
VRXUFH�DQG�VHYHULW\�RI�WKH�FRPSODLQW�

'� 7KH�*RYHUQPHQW�UHVHUYHV WKH�ULJKW�WR�FRQGXFW�LQGHSHQGHQW�,$4�DVVHVVPHQWV�DQG�GHWDLOHG�VWXGLHV�LQ�6SDFH�WKDW� LW�RFFXSLHV��DV�ZHOO�DV�LQ�
VSDFH�VHUYLQJ�WKH�6SDFH �H�J���FRPPRQ�XVH�DUHDV��PHFKDQLFDO�URRPV��+9$&�V\VWHPV��HWF�����7KH�/HVVRU�VKDOO�DVVLVW�WKH�*RYHUQPHQW�LQ�LWV�DVVHVVPHQWV�
DQG�GHWDLOHG�VWXGLHV�E\�

�� 0DNLQJ�DYDLODEOH�LQIRUPDWLRQ�RQ�%XLOGLQJ RSHUDWLRQV�DQG�/HVVRU�DFWLYLWLHV��

�� 3URYLGLQJ�DFFHVV�WR�6SDFH�IRU�DVVHVVPHQW�DQG�WHVWLQJ��LI�UHTXLUHG��DQG�

�� ,PSOHPHQWLQJ� FRUUHFWLYH� PHDVXUHV� UHTXLUHG� E\� WKH� /&2� 7KH� /HVVRU� VKDOO� WDNH� FRUUHFWLYH� DFWLRQ� WR� FRUUHFW� DQ\� WHVWV� RU�
PHDVXUHPHQWV�WKDW�GR�QRW�PHHW�*6$�SROLF\�DFWLRQ�OLPLWV�LQ�WKH�3%6 'HVN�*XLGH�IRU ,QGRRU�$LU�4XDOLW\�0DQDJHPHQW��&RPSDQLRQ�WR�*6$�2UGHU�3%6�
���������26+$�UHJXODWRU\�OLPLWV��DQG�JHQHUDOO\�DFFHSWHG�FRQVHQVXV�VWDQGDUGV�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� B�*29(510(17��B *6$�)250�/���
5(9��������

(� 7KH�/HVVRU�VKDOO�SURYLGH�WR�WKH�*RYHUQPHQW�VDIHW\�GDWD�VKHHWV��6'6��XSRQ�UHTXHVW�IRU�WKH�IROORZLQJ�SURGXFWV�SULRU�WR�WKHLU�XVH�GXULQJ�WKH�WHUP�
RI�WKH�/HDVH���DGKHVLYHV��FDXONLQJ��VHDODQWV��LQVXODWLQJ�PDWHULDOV��ILUHSURRILQJ�RU�ILUHVWRSSLQJ�PDWHULDOV��SDLQWV��FDUSHWV��IORRU�DQG�ZDOO�SDWFKLQJ�RU�OHYHOLQJ�
PDWHULDOV��OXEULFDQWV��FOHDU�ILQLVK�IRU�ZRRG�VXUIDFHV��MDQLWRULDO�FOHDQLQJ�SURGXFWV��SHVWLFLGHV��URGHQWLFLGHV��DQG�KHUELFLGHV���7KH�*RYHUQPHQW�UHVHUYHV�WKH�
ULJKW�WR�UHYLHZ�VXFK�SURGXFWV�XVHG�E\�WKH�/HVVRU�ZLWKLQ WKH�6SDFH��FRPPRQ�EXLOGLQJ�DUHDV��YHQWLODWLRQ�V\VWHPV�DQG�]RQHV�VHUYLQJ�WKH�6SDFH��DQG�WKH�
DUHD�DERYH�VXVSHQGHG�FHLOLQJV�DQG�HQJLQHHULQJ�VSDFH�LQ�WKH�VDPH�YHQWLODWLRQ�]RQH DV�WKH�6SDFH�

)� 7KH�/HVVRU�VKDOO�XVH�KLJK�HIILFLHQF\��+(3$��ILOWUDWLRQ�YDFXXPV�IRU�FOHDQLQJ�DQG�PLQLPXP�0(59����UDWHG�YHQWLODWLRQ�V\VWHP�ILOWUDWLRQ�ZKHQHYHU�
IHDVLEOH�

*�� 7KH�/HVVRU�LV�HQFRXUDJHG�WR�FRPSO\�ZLWK�EHVW�SUDFWLFHV�RXWOLQHG�LQ�$SSHQGL[�'� ,QGRRU�$LU�4XDOLW\�LQ *6$�/HDVHG�)DFLOLWLHV��%HVW�3UDFWLFHV��
ZLWKLQ�WKH�3%6�'HVN�*XLGH�IRU�,QGRRU�$LU�4XDOLW\�0DQDJHPHQW��&RPSDQLRQ�WR�*6$�2UGHU�3%6�����������

���� 5$'21�,1�$,5��2&7 �����

,I�6SDFH�SODQQHG�IRU�RFFXSDQF\�E\�WKH�*RYHUQPHQW�LV�RQ�WKH�VHFRQG�IORRU�DERYH�JUDGH�RU�ORZHU��WKH�/HVVRU�VKDOO��SULRU�WR�RFFXSDQF\��WHVW�WKH�OHDVHG�
6SDFH�IRU�� GD\V�WR�� GD\V�XVLQJ�FKDUFRDO�FDQLVWHUV���7KH�/HVVRU�LV�UHVSRQVLEOH�WR�SURYLGH�6SDFH�LQ�ZKLFK�UDGRQ�OHYHOV�LQ�DLU�DUH�EHORZ�WKH�*6$�DFWLRQ�
OHYHOV�RI�� SLFR&XULHV�SHU�OLWHU��S&L�/��IRU�FKLOGFDUH�DQG����S&L�/�IRU�DOO�RWKHU�VSDFH� $IWHU�WKH�LQLWLDO�WHVWLQJ��D�IROORZ�XS�WHVW�IRU�D�PLQLPXP�RI��� GD\V�
XVLQJ�DOSKD�WUDFN�GHWHFWRUV�VKDOO�EH�FRPSOHWHG���)RU�IXUWKHU�LQIRUPDWLRQ�RQ�UDGRQ��JR�WR��+7736���:::�(3$�*29�5$'21 �

���� ,17(17,21$//<�'(/(7('��

���� +$=$5'286�0$7(5,$/6��6(3 �����

$� 7KH� OHDVHG� 6SDFH� VKDOO� EH� IUHH� RI� KD]DUGRXV�PDWHULDOV�� KD]DUGRXV� VXEVWDQFHV� DQG� KD]DUGRXV�ZDVWHV� DV� GHILQHG� E\� DQG� DFFRUGLQJ� WR�
DSSOLFDEOH�)HGHUDO��VWDWH��DQG�ORFDO�HQYLURQPHQWDO�UHJXODWLRQV� 6KRXOG�WKHUH�EH�UHDVRQ�WR�VXVSHFW�RWKHUZLVH�� WKH�*RYHUQPHQW�UHVHUYHV�WKH� ULJKW��DW�
/HVVRU¶V�H[SHQVH��WR�UHTXLUH�GRFXPHQWDWLRQ�RU�WHVWLQJ�WR�FRQILUP�WKDW�WKH�6SDFH�LV�IUHH�RI�DOO�KD]DUGRXV�PDWHULDOV�

%� /HVVRU�VKDOO��WR�WKH�H[WHQW�RI�LWV�NQRZOHGJH��QRWLI\�*RYHUQPHQW�RI�WKH�LQWURGXFWLRQ�RI�DQ\�KD]DUGRXV�PDWHULDOV�RQWR�WKH�3URSHUW\�E\�/HVVRU�RU�
RWKHUV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��FR�WHQDQWV�RFFXS\LQJ�6SDFH�LQ�WKH�%XLOGLQJ�

���� 02/'��2&7 �����

$� $FWLRQDEOH�PROG�LV�HLWKHU�YLVLEOH�PROG�RU DLUERUQH�PROG�RI�W\SHV�DQG�FRQFHQWUDWLRQV�LQ�H[FHVV�RI�WKDW�IRXQG�LQ�WKH�ORFDO�RXWGRRU�DLU RU�QRQ�
SUREOHPDWLF�FRQWURO�DUHDV�HOVHZKHUH�LQ�WKH�VDPH�EXLOGLQJ��ZKLFKHYHU�LV�ORZHU� 7KH�/HVVRU�VKDOO�VDIHO\�UHPHGLDWH�DOO�DFWLRQDEOH�PROG�LQ�DFFRUGDQFH�ZLWK�
VXE�SDUDJUDSK�&�EHORZ�

%� 7KH�/HVVRU�VKDOO�SURYLGH�6SDFH�WR�WKH�*RYHUQPHQW�WKDW�LV�IUHH�IURP�RQJRLQJ�ZDWHU�OHDNV�RU�PRLVWXUH�LQILOWUDWLRQ��7KH�6SDFH�DQG�YHQWLODWLRQ�
]RQHV�VHUYLQJ�WKH�6SDFH�VKDOO�DOVR�EH�IUHH�RI�DFWLRQDEOH�PROG�

&� :LWKLQ����KRXUV�IROORZLQJ�D�IORRG��SOXPELQJ�OHDN�RU�KHDY\�UDLQ�ZKHUHE\�WKH�*RYHUQPHQW�6SDFH�RU�DLU�]RQHV�VHUYLQJ�WKH�6SDFH�PD\�KDYH�
EHFRPH�PRLVWXUH�GDPDJHG��WKH�/HVVRU�VKDOO�UHSDLU�DQ\�OHDNDJH�VRXUFHV�DQG�UHPHGLDWH�WKH�PRLVWXUH�GDPDJH��:KHQHYHU�PRLVWXUH�GDPDJH�RU�LQILOWUDWLRQ�
SHUVLVWV�VXFK�WKDW��PROG� LV�YLVLEOH��PROG�RGRUV�DUH�SUHVHQW��RU�RFFXSDQWV�UHJLVWHU�FRPSODLQWV�DERXW�PROG�� WKH�/HVVRU�VKDOO�HPSOR\�D�ERDUG�FHUWLILHG��
LQGXVWULDO�K\JLHQLVW�RU�HTXLYDOHQWO\�TXDOLILHG�FRQVXOWDQW�WR�LQVSHFW�DQG�HYDOXDWH�WKH�6SDFH�DQG�DLU�]RQHV�VHUYLQJ�WKH�6SDFH�IRU�YLVLEOH�DQG�RU�DFWLRQDEOH�
PROG�SUHVHQFH�� LQVSHFWLRQ�VKDOO� WDNH�SODFH�QR�ODWHU�WKDQ����FDOHQGDU�GD\V�IROORZLQJ�LGHQWLILFDWLRQ�RI�D�SRWHQWLDO�PROG�LVVXH�DV�GHVFULEHG� DERYH��7KH�
/HVVRU�VKDOO�SURPSWO\� IXUQLVK�WKHVH�LQVSHFWLRQ�UHVXOWV�WR�WKH�*RYHUQPHQW��$IWHU�DOO� OHDNV�KDYH�EHHQ� LGHQWLILHG�DQG�FRUUHFWHG��WKH�/HVVRU�VKDOO�VDIHO\�
UHPHGLDWH�DOO�YLVLEOH�PROG\�DQG�RU�ZDWHU�GDPDJHG�PDWHULDOV�LGHQWLILHG�E\�WKH�FRQVXOWDQW�XVLQJ�D�TXDOLILHG�UHPHGLDWLRQ�FRQWUDF WRU�IROORZLQJ�WKH�PHWKRGV�
LGHQWLILHG�LQ��0ROG�5HPHGLDWLRQ�LQ�6FKRROV�DQG�&RPPHUFLDO�%XLOGLQJV���(3$�����.���������6HSWHPEHU������ DQG�DOO�DSSOLFDEOH�VWDWH�ODZV�SHUWDLQLQJ�WR�
PROG�UHPHGLDWLRQ�SUDFWLFHV��5HPHGLDWLRQ�VKDOO�DOVR�UHPRYH�DFWLRQDEOH�PROG�OHYHOV� 5HPHGLDWLRQ�VKDOO�EH�FRPSOHWHG�ZLWKLQ D WLPH IUDPH�DFFHSWDEOH�WR
WKH�/HDVH�&RQWUDFWLQJ�2IILFHU�ZKLFK�VKDOO�EH QR�ODWHU�WKDQ����FDOHQGDU�GD\V�IROORZLQJ�FRQILUPDWLRQ RI�WKH�SUHVHQFH�RI�DFWLRQDEOH�PROG�

'� 7KH�SUHVHQFH�RI�DFWLRQDEOH�PROG LQ�WKH�3UHPLVHV�PD\�EH�WUHDWHG�DV�D�&DVXDOW\��DV�GHWHUPLQHG�E\�WKH�*RYHUQPHQW��LQ�DFFRUGDQFH�ZLWK�WKH�
)LUH�DQG�2WKHU�&DVXDOW\�FODXVH�FRQWDLQHG�LQ�WKH�*HQHUDO�&ODXVHV�RI�WKLV�/HDVH���,Q�DGGLWLRQ�WR�WKH�SURYLVLRQV�RI�WKH�)LUH�DQG 2WKHU�&DVXDOW\�FODXVH�RI�
WKLV�/HDVH��VKRXOG�D�SRUWLRQ�RI�WKH�3UHPLVHV�EH�GHWHUPLQHG�E\�WKH�*RYHUQPHQW�WR�EH�XQ�WHQDQWDEOH�GXH�WR�DQ�DFW�RI�QHJOLJHQFH�E\�WKH�/HVVRU�RU�KLV�
DJHQWV�� WKH� /HVVRU�VKDOO� SURYLGH� UHDVRQDEO\� DFFHSWDEOH�DOWHUQDWLYH� 6SDFH DW� WKH�/HVVRU
V�H[SHQVH�� LQFOXGLQJ� WKH�FRVW� RI�PRYLQJ�� DQG� DQ\� UHTXLUHG�
DOWHUDWLRQV�

���� 2&&83$17�(0(5*(1&<�3/$16��6(3������

7KH�/HVVRU�LV�UHTXLUHG�WR�FRRSHUDWH��SDUWLFLSDWH�DQG�FRPSO\�ZLWK�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�WKH�*RYHUQPHQW¶V�2FFXSDQW�(PHUJHQF\�3ODQ�
�2(3��DQG�LI�QHFHVVDU\��D�VXSSOHPHQWDO�6KHOWHU�LQ�3ODFH��6,3��3ODQ��3HULRGLFDOO\��WKH�*RYHUQPHQW�PD\�UHTXHVW�WKDW�WKH�/HVVRU�DVVLVW�LQ�UHYLHZLQJ�DQG�
UHYLVLQJ�LWV�2(3�DQG�6,3��7KH�3ODQ��DPRQJ�RWKHU�WKLQJV��PXVW�LQFOXGH�DQ�DQQXDO�HPHUJHQF\�HYDFXDWLRQ�GULOO��HPHUJHQF\�QRWLILFDWLRQ�SURFHGXUHV�IRU WKH�
/HVVRU¶V�%XLOGLQJ�HQJLQHHU�RU�PDQDJHU��%XLOGLQJ�VHFXULW\��ORFDO�HPHUJHQF\�SHUVRQQHO��DQG�*RYHUQPHQW�DJHQF\�SHUVRQQHO�

���� )/$*�',63/$<��2&7 �����

,I�WKH�/HVVRU�KDV�VXSSOLHG�D�IODJSROH�RQ�WKH�3URSHUW\ DV�D�UHTXLUHPHQW�RI�WKLV�/HDVH��WKH�/HVVRU�VKDOO�EH�UHVSRQVLEOH�IRU�IODJ�GLVSOD\�RQ�DOO�ZRUNGD\V�DQG�
)HGHUDO�KROLGD\V���7KH�/HVVRU�PD\�LOOXPLQDWH WKH�IODJ�LQ�OLHX�RI�UDLVLQJ�DQG�ORZHULQJ�WKH�IODJ�GDLO\� 7KH�/HVVRU�VKDOO�UHJLVWHU�ZLWK�WKH�)HGHUDO�3URWHFWLYH�
6HUYLFH��)36��0HJD&HQWHU�LQ�RUGHU�WR�UHFHLYH�QRWLILFDWLRQV�UHJDUGLQJ ZKHQ�IODJV�VKDOO�EH�IORZQ�DW�KDOI�VWDII��DV�GHWHUPLQHG�E\�([HFXWLYH�2UGHU�

(b) (6) (b) (6)



/($6(�12��*6���3�/1(�������3$*( �� /(6625�� *29(510(17�� *6$�)250�/���
5(9��������

6(&7,21�� $'',7,21$/�7(506�$1'�&21',7,216

���� 6(&85,7<�5(48,5(0(176 �2&7 �����

7KH�/HVVRU�DJUHHV�WR�WKH�UHTXLUHPHQWV�RI�)HGHUDO�6HFXULW\ DWWDFKHG�WR�WKLV�/HDVH�

���� 02',),('�/($6(�3$5$*5$3+6��2&7 �����

7KH�IROORZLQJ�SDUDJUDSKV�KDYH�EHHQ�PRGLILHG�LQ�WKLV�/HDVH�

R ���� (;35(66�$33857(1$17�5,*+76��6(3������
R ����� &+$1*(�2)�2:1(56+,3��2&7������
R ���� 6&+('8/(�)25�&203/(7,21�2)�63$&(��2&7������
R ���� '$7$�',675,%87,21��-81������
R ���� -$1,725,$/�6(59,&(6��-8/������

���� ,17(17,21$//<�'(/(7('

���� 6&+('8/(�)25 68%67$17,$/�&203/(7,21

7KH�/HVVRU� VKDOO� GHOLYHU� WKH� QHZ� EXLOGLQJ� DQG� VSDFH� VXEVWDQWLDOO\� FRPSOHWH� E\� -XQH� ��� ������ � 7KH� /HVVRU� VKDOO� FRPPHQFH�ZRUN� LPPHGLDWHO\� RQ�
FRQVWUXFWLRQ�RI�WKH�%XLOGLQJ�6KHOO VWUXFWXUH���7HQDQW�,PSURYHPHQW�GHVLJQ�ZLOO�EH�SURGXFHG�FRQFXUUHQWO\�ZLWK�WKH�FRQVWUXFWLRQ�RI�WKH�6KHOO�VWUXFWXUH�

(b) (7)(F)

(b) (6) (b) (6)



(b) (7)(F)



(b) (7)(F)



(b) (7)(F)



(b) (7)(F)



(b) (7)(F)



�y,/�/d��

dŚĞ��ŐĞŶĐǇ�^ƉĞĐŝĂů� ĞƋƵŝƌĞŵĞŶƚƐ�ŚĂǀĞ�ďĞĞŶ�ŝŶĐůƵĚĞĚ�ďǇ�ƌĞĨĞƌĞŶĐĞ͘��>ĞƐƐŽƌ�ŚĂƐ�ƌĞǀŝĞǁĞĚ�ƚŚĞ
ϭ͕Ϭϰϲ�ƉĂŐĞƐ�ŽĨ�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ�ĚŽĞƐ�ŶŽƚ�ŽďũĞĐƚ�ƚŽ�ĂŶǇ�ŽĨ�ƚŚĞ�ŝĚĞŶƚŝĨŝĞĚ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘���

/($6(�12��*6���3�/1(������ /(6625�� �*29(510(17��B
(b) (6) (b) (6)
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/($6(�12��*6���3�/1(������ /(6625�� �*29(510(17��B 6(&85,7<�5(48,5(0(176�
�5(9������������

3DJH���RI��

(b) (7)(F)

(b) (7)(F)

(b) (6) (b) (6)
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/($6(�12��*6���3�/1(������ /(6625�� �*29(510(17�� 6(&85,7<�5(48,5(0(176�
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3DJH���RI��
(b) (7)(F)

(b) (6) (b) (6)
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/($6(�12��*6���3�/1(������ /(6625�� �*29(510(17��B 6(&85,7<�5(48,5(0(176�
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3DJH���RI��
(b) (7)(F)

(b) (6) (b) (6)
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/($6(�12��*6���3�/1(������ /(6625� �*29(510(17��B 6(&85,7<�5(48,5(0(176�
5(9������������

3DJH���RI��
(b) (7)(F)

(b) (6) (b) (6)



(;+,%,7�'�
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/($6(�12��*6���3�/1(������ /(6625�� �*29(510(17�� 6(&85,7<�5(48,5(0(176�
5(9������������

3DJH���RI��
(b) (7)(F)

(b) (6) (b) (6)
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/($6(�12��*6���3�/1(������ /(6625�� �*29(510(17��B 6(&85,7<�5(48,5(0(176�
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3DJH���RI��
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(;+,%,7�'�
6(&85,7<�5(48,5(0(176
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� &UHGLW � 'HVLJQ�7HDP

�� � � ��
� &UHGLW�� � 1�$

� &UHGLW�� � 2ZQHU���'HVLJQ�7HDP�

� � &UHGLW�� � 6LWH

� &UHGLW�� � $UFK

� &UHGLW�� � $UFK

� &UHGLW�� � 2ZQHU���$UFK

� &UHGLW�� � 2ZQHU���$UFK���&LYLO���6LWH

� &UHGLW�� *UHHQ�9HKLFOHV � 2ZQHU

� � � ��
3UHUHT�� &RQVWUXFWLRQ�$FWLYLW\�3ROOXWLRQ�3UHYHQWLRQ 5HTXLUHG &RQWUDFWRU���'HVLJQ�7HDP

� &UHGLW�� 6LWH�$VVHVVPHQW � 'HVLJQ�7HDP

� &UHGLW�� 6LWH�'HYHORSPHQW���3URWHFW�RU�5HVWRUH�+DELWDW � 2ZQHU���'HVLJQ�7HDP�

� &UHGLW�� 2SHQ�6SDFH � &LYLO���6LWH���$UFK

� &UHGLW�� 5DLQZDWHU�0DQDJHPHQW� � &LYLO���6LWH

� &UHGLW�� +HDW�,VODQG�5HGXFWLRQ � &LYLO���6LWH���$UFK

� &UHGLW�� /LJKW�3ROOXWLRQ�5HGXFWLRQ � (OHF

� � � ��
3UHUHT�� 2XWGRRU�:DWHU�8VH�5HGXFWLRQ 5HTXLUHG 'HVLJQ�7HDP

3UHUHT�� ,QGRRU�:DWHU�8VH�5HGXFWLRQ 5HTXLUHG 'HVLJQ�7HDP

3UHUHT�� %XLOGLQJ�/HYHO�:DWHU�0HWHULQJ 5HTXLUHG 2ZQHU���'HVLJQ�7HDP�

� &UHGLW�� 2XWGRRU�:DWHU�8VH�5HGXFWLRQ� � 6LWH

� � &UHGLW�� ,QGRRU�:DWHU�8VH�5HGXFWLRQ � 0HFK

� &UHGLW�� &RROLQJ�7RZHU�:DWHU�8VH � 2ZQHU���0HFK�

� &UHGLW�� :DWHU�0HWHULQJ � 2ZQHU���'HVLJQ�7HDP�

�� � �� ��
3UHUHT�� )XQGDPHQWDO�&RPPLVVLRQLQJ�DQG�9HULILFDWLRQ 5HTXLUHG &[$

3UHUHT�� 0LQLPXP�(QHUJ\�3HUIRUPDQFH 5HTXLUHG (QHUJ\�0RGHOHU

3UHUHT�� %XLOGLQJ�/HYHO�(QHUJ\�0HWHULQJ 5HTXLUHG 2ZQHU���'HVLJQ�7HDP�

3UHUHT�� )XQGDPHQWDO�5HIULJHUDQW�0DQDJHPHQW 5HTXLUHG 0HFK

� � &UHGLW�� (QKDQFHG�&RPPLVVLRQLQJ � &[$

� �� &UHGLW�� 2SWLPL]H�(QHUJ\�3HUIRUPDQFH� �� (QHUJ\�0RGHOHU

� &UHGLW�� $GYDQFHG�(QHUJ\�0HWHULQJ � 2ZQHU���'HVLJQ�7HDP�

� &UHGLW�� 'HPDQG�5HVSRQVH � 2ZQHU���0HFK

� &UHGLW�� 5HQHZDEOH�(QHUJ\�3URGXFWLRQ� � 2ZQHU���'HVLJQ�7HDP�

� &UHGLW�� (QKDQFHG�5HIULJHUDQW�0DQDJHPHQW � 0HFK

� &UHGLW�� *UHHQ�3RZHU�DQG�&DUERQ�2IIVHWV � 2ZQHU���'HVLJQ�7HDP�

(QHUJ\�DQG�$WPRVSKHUH

5HGXFHG�3DUNLQJ�)RRWSULQW

:DWHU�(IILFLHQF\

6XVWDLQDEOH�6LWHV

/RFDWLRQ�DQG�7UDQVSRUWDWLRQ

6HQVLWLYH�/DQG�3URWHFWLRQ

/(('�IRU�1HLJKERUKRRG�'HYHORSPHQW�/RFDWLRQ

%LF\FOH�)DFLOLWLHV

,QWHJUDWLYH�3URFHVV

+LJK�3ULRULW\�6LWH

6XUURXQGLQJ�'HQVLW\�DQG�'LYHUVH�8VHV�

$FFHVV�WR�4XDOLW\�7UDQVLW

� � &UHGLW�� � 'HVLJQ�7HDP���&RQWUDFWRU

� � &UHGLW�� � 'HVLJQ�7HDP���&RQWUDFWRU

� � &UHGLW�� %XLOGLQJ�3URGXFW�'LVFORVXUH�DQG�2SWLPL]DWLRQ���0DWHULDO�,QJUHGLHQWV� � 'HVLJQ�7HDP���&RQWUDFWRU

� &UHGLW�� &RQVWUXFWLRQ�DQG�'HPROLWLRQ�:DVWH�0DQDJHPHQW� � &RQWUDFWRU

�� � � ,QGRRU�(QYLURQPHQWDO�4XDOLW\ ��
3UHUHT 0LQLPXP�,QGRRU�$LU�4XDOLW\�3HUIRUPDQFH 5HTXLUHG 'HVLJQ�7HDP��

3UHUHT (QYLURQPHQWDO�7REDFFR�6PRNH�&RQWURO 5HTXLUHG 2ZQHU���'HVLJQ�7HDP

� &UHGLW�� (QKDQFHG�,QGRRU�$LU�4XDOLW\�6WUDWHJLHV � 'HVLJQ�7HDP��

� &UHGLW�� /RZ�(PLWWLQJ�0DWHULDOV � 'HVLJQ�7HDP���&RQWUDFWRU

� &UHGLW�� &RQVWUXFWLRQ�,QGRRU�$LU�4XDOLW\�0DQDJHPHQW�3ODQ � &RQWUDFWRU

� &UHGLW�� ,QGRRU�$LU�4XDOLW\�$VVHVVPHQW � &RQWUDFWRU

� &UHGLW�� 7KHUPDO�&RPIRUW � 'HVLJQ�7HDP��

� &UHGLW�� ,QWHULRU�/LJKWLQJ � 'HVLJQ�7HDP��

� &UHGLW�� 'D\OLJKW � 'HVLJQ�7HDP��

� &UHGLW�� 4XDOLW\�9LHZV � 'HVLJQ�7HDP��

� &UHGLW�� $FRXVWLF�3HUIRUPDQFH � 'HVLJQ�7HDP��

� � � ,QQRYDWLRQ �,QFOXGHV�([HPSODU\�3HUIRUPDQFH�&UHGLWV� �
� &UHGLW &RQVWUXFWLRQ�:DVWH�0DQDJHPHQW���([HPSODU\�3HUIRUPDQFH

� &UHGLW *UHHQ�%XLOGLQJ�(GXFDWLRQ

� &UHGLW

� &UHGLW /(('�2	0�6WDUWHU�.LW

� &UHGLW 3XUFKDVLQJ���ODPSV

� &UHGLW /(('�$FFUHGLWHG�3URIHVVLRQDO

�� �� � 5HJLRQDO�3ULRULW\��+LJKOLJKWHG�LQ�5HG� ��
�� &UHGLW �� 5HTXLUHG�SRLQW�WKUHVKROG����

� &UHGLW 5DLQZDWHU�0DQDJHPHQW � 5HTXLUHG�SRLQW�WKUHVKROG���

� &UHGLW � 5HTXLUHG�SRLQW�WKUHVKROG���

� &UHGLW (QKDQFHG�,QGRRU�$LU�4XDOLW\�6WUDWHJLHV � 5HTXLUHG�SRLQW�WKUHVKROG���

� &UHGLW 6XUURXQGLQJ�'HQVLW\�DQG�'LYHUVH�8VHV� � 5HTXLUHG�SRLQW�WKUHVKROG���

� &UHGLW /LJKW�3ROOXWLRQ�5HGXFWLRQ � 5HTXLUHG�SRLQW�WKUHVKROG���

< " 1

�� �� �� 727$/6 3RVVLEOH�3RLQWV�� ���

%XLOGLQJ�3URGXFW�'LVFORVXUH�DQG�2SWLPL]DWLRQ���(QYLURQPHQWDO�3URGXFW�
'HFODUDWLRQV

%XLOGLQJ�3URGXFW�'LVFORVXUH�DQG�2SWLPL]DWLRQ���6RXUFLQJ�RI�5DZ�
0DWHULDOV

&HUWLILHG�����WR����SRLQWV����6LOYHU�����WR����SRLQWV���*ROG�����WR����SRLQWV���3ODWLQXP�����WR�����

2FFXSDQW�&RPIRUW�6XUYH\

2SWLPL]H�(QHUJ\�3HUIRUPDQFH

5HQHZDEOH�(QHUJ\�3URGXFWLRQ

� � � �� 5(63216,%/(�3$57<

3UHUHT 6WRUDJH�DQG�&ROOHFWLRQ�RI�5HF\FODEOHV 5HTXLUHG 2ZQHU���'HVLJQ�7HDP�

3UHUHT &RQVWUXFWLRQ�DQG�'HPROLWLRQ�:DVWH�0DQDJHPHQW�3ODQQLQJ 5HTXLUHG &RQWUDFWRU

� &UHGLW�� %XLOGLQJ�/LIH�&\FOH�,PSDFW�5HGXFWLRQ � 'HVLJQ�7HDP���(QHUJ\

0DWHULDOV�DQG�5HVRXUFHV
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&HUWLILFDWH�2I�&RPSOHWLRQ

(QYHORSH�,G��(�%��(���&(���(��&�$��(&��$�)(�� 6WDWXV��&RPSOHWHG

6XEMHFW��3OHDVH�'RFX6LJQ��*6$�/HDVH��*6���3�/1(������

6RXUFH�(QYHORSH��

'RFXPHQW�3DJHV���� 6LJQDWXUHV��� (QYHORSH�2ULJLQDWRU��

&HUWLILFDWH�3DJHV��� ,QLWLDOV����� .LP�0DUWLQ

$XWR1DY��(QDEOHG

(QYHORSH,G�6WDPSLQJ��(QDEOHG

7LPH�=RQH���87&��'XEOLQ��(GLQEXUJK��/LVERQ��/RQGRQ

����)�)�6W�1:

:DVKLQJWRQ�'&��'&�������

NLP�PDUWLQ#JVD�JRY

,3�$GGUHVV�����������������

5HFRUG�7UDFNLQJ

6WDWXV��2ULJLQDO

�������������������������������30

+ROGHU��.LP�0DUWLQ

�������������NLP�PDUWLQ#JVD�JRY

/RFDWLRQ��'RFX6LJQ

6HFXULW\�$SSOLDQFH�6WDWXV��&RQQHFWHG 3RRO��)HG5DPS

6WRUDJH�$SSOLDQFH�6WDWXV��&RQQHFWHG 3RRO��86�*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ /RFDWLRQ��'RFX6LJQ

6LJQHU�(YHQWV 6LJQDWXUH 7LPHVWDPS

6LJQDWXUH�$GRSWLRQ��3UH�VHOHFWHG�6W\OH

8VLQJ�,3�$GGUHVV��������������

6HQW��������������������30

9LHZHG��������������������30�

6LJQHG��������������������30

$XWKHQWLFDWLRQ�'HWDLOV
606�$XWK��
������7UDQVDFWLRQ����(����%��������������&����$�'&)
������5HVXOW��SDVVHG
������9HQGRU�,'��7HOH6LJQ
������7\SH��606$XWK
������3HUIRUPHG��������������������30
������

(OHFWURQLF�5HFRUG�DQG�6LJQDWXUH�'LVFORVXUH��
������$FFHSWHG��������������������30
������,'��G�EF�������DE��DI��E�F���H�I��������

-DPHV�:DUUHQ

-DPHVZ#QHEFRLQF�FRP

6U��'LUHFWRU��7D[�	�$FFRXQWLQJ

6HFXULW\�/HYHO��(PDLO��$FFRXQW�$XWKHQWLFDWLRQ�
�1RQH���$XWKHQWLFDWLRQ 6LJQDWXUH�$GRSWLRQ��3UH�VHOHFWHG�6W\OH

8VLQJ�,3�$GGUHVV��������������

6HQW��������������������30

5HVHQW��������������������30

9LHZHG��������������������30�

6LJQHG��������������������30

$XWKHQWLFDWLRQ�'HWDLOV
606�$XWK��
������7UDQVDFWLRQ����(���&��������������������$$'��
������5HVXOW��SDVVHG
������9HQGRU�,'��7HOH6LJQ
������7\SH��606$XWK
������3HUIRUPHG��������������������30
����

(OHFWURQLF�5HFRUG�DQG�6LJQDWXUH�'LVFORVXUH��
������$FFHSWHG��������������������30
������,'���GF��D�����E����I���������IGHF�GE��I

(b) (6)

(b) (6)

(b) (6)

(b) (6)

(b) (6)



6LJQHU�(YHQWV 6LJQDWXUH 7LPHVWDPS

6LJQDWXUH�$GRSWLRQ��3UH�VHOHFWHG�6W\OH

8VLQJ�,3�$GGUHVV���������������

6HQW��������������������30

9LHZHG��������������������30�

6LJQHG��������������������30

(OHFWURQLF�5HFRUG�DQG�6LJQDWXUH�'LVFORVXUH��
������1RW�2IIHUHG�YLD�'RFX6LJQ

,Q�3HUVRQ�6LJQHU�(YHQWV 6LJQDWXUH 7LPHVWDPS

(GLWRU�'HOLYHU\�(YHQWV 6WDWXV 7LPHVWDPS

$JHQW�'HOLYHU\�(YHQWV 6WDWXV 7LPHVWDPS

,QWHUPHGLDU\�'HOLYHU\�(YHQWV 6WDWXV 7LPHVWDPS

&HUWLILHG�'HOLYHU\�(YHQWV 6WDWXV 7LPHVWDPS

&DUERQ�&RS\�(YHQWV 6WDWXV 7LPHVWDPS

-HVVLFD�.RNLVK

MHVVLFD�NRNLVK#JVD�JRY

*/6�%URNHU

86�*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ

6HFXULW\�/HYHO��(PDLO��$FFRXQW�$XWKHQWLFDWLRQ�
�1RQH�

6HQW��������������������30

(OHFWURQLF�5HFRUG�DQG�6LJQDWXUH�'LVFORVXUH��
������1RW�2IIHUHG�YLD�'RFX6LJQ

-HVVLFD�.RNLVK

MHVVLFD�NRNLVK#JVD�JRY

*/6�%URNHU

86�*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ

6HFXULW\�/HYHO��(PDLO��$FFRXQW�$XWKHQWLFDWLRQ�
�1RQH�

6HQW��������������������30

(OHFWURQLF�5HFRUG�DQG�6LJQDWXUH�'LVFORVXUH��
������1RW�2IIHUHG�YLD�'RFX6LJQ

-HVVLFD�.RNLVK

MHVVLFD�NRNLVK#JVD�JRY

*/6�%URNHU

86�*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ

6HFXULW\�/HYHO��(PDLO��$FFRXQW�$XWKHQWLFDWLRQ�
�1RQH�

6HQW��������������������30

(OHFWURQLF�5HFRUG�DQG�6LJQDWXUH�'LVFORVXUH��
������1RW�2IIHUHG�YLD�'RFX6LJQ

:LWQHVV�(YHQWV 6LJQDWXUH 7LPHVWDPS

1RWDU\�(YHQWV 6LJQDWXUH 7LPHVWDPS

(QYHORSH�6XPPDU\�(YHQWV 6WDWXV 7LPHVWDPSV

(QYHORSH�6HQW +DVKHG�(QFU\SWHG ������������������30

&HUWLILHG�'HOLYHUHG 6HFXULW\�&KHFNHG ������������������30

6LJQLQJ�&RPSOHWH 6HFXULW\�&KHFNHG ������������������30

&RPSOHWHG 6HFXULW\�&KHFNHG ������������������30

(b) (6)(b) (6)



3D\PHQW�(YHQWV 6WDWXV 7LPHVWDPSV

(OHFWURQLF�5HFRUG�DQG�6LJQDWXUH�'LVFORVXUH



(6,*1�',6&/2685(6�$1'�&216(17�

,W�LV�UHTXLUHG�E\�ODZ�WR�SURYLGH�\RX�ZLWK�FHUWDLQ�GLVFORVXUHV�DQG�LQIRUPDWLRQ�DERXW�WKH�SURGXFWV��
VHUYLFHV�RU�DFFRXQWV�\RX�PD\�UHFHLYH�RU�DFFHVV�LQ�FRQQHFWLRQ�ZLWK�\RXU�UHODWLRQVKLS�ZLWK�XV�
�
5HTXLUHG�,QIRUPDWLRQ
���:LWK�\RXU�FRQVHQW��ZH�FDQ�GHOLYHU�5HTXLUHG�,QIRUPDWLRQ�WR�\RX�E\�D��
GLVSOD\LQJ�RU�GHOLYHULQJ�WKH�5HTXLUHG�,QIRUPDWLRQ�HOHFWURQLFDOO\��DQG�E��UHTXHVWLQJ�WKDW�\RX�SULQW�
RU�GRZQORDG�WKH�5HTXLUHG�,QIRUPDWLRQ�DQG�UHWDLQ�LW�IRU�\RXU�UHFRUGV�

7KLV�QRWLFH�FRQWDLQV�LPSRUWDQW�LQIRUPDWLRQ�WKDW�\RX�DUH�HQWLWOHG�WR�UHFHLYH�EHIRUH�\RX�FRQVHQW�WR�
HOHFWURQLF�GHOLYHU\�RI�5HTXLUHG�,QIRUPDWLRQ��<RXU�FRQVHQW�DOVR�SHUPLWV�WKH�JHQHUDO�XVH�RI�
HOHFWURQLF�UHFRUGV�DQG�HOHFWURQLF�VLJQDWXUHV�LQ�FRQQHFWLRQ�ZLWK�WKH�5HTXLUHG�,QIRUPDWLRQ�

$IWHU�\RX�KDYH�UHDG�WKLV�LQIRUPDWLRQ��LI�\RX�DJUHH�WR�UHFHLYH�5HTXLUHG�,QIRUPDWLRQ�IURP�XV�
HOHFWURQLFDOO\��DQG�LI�\RX�DJUHH�WR�WKH�JHQHUDO�XVH�RI�HOHFWURQLF�UHFRUGV�DQG�HOHFWURQLF�VLJQDWXUHV�
LQ�FRQQHFWLRQ�ZLWK�RXU�UHODWLRQVKLS��SOHDVH�FOLFN�WKH�
,�$&&(37
�EXWWRQ�EHORZ�

6WDWHPHQW�RI�HOHFWURQLF GLVFORVXUHV�

<RX�PD\�UHTXHVW�WR�UHFHLYH�5HTXLUHG�,QIRUPDWLRQ�RQ�SDSHU��EXW�LI�\RX�GR�QRW�FRQVHQW�WR�
HOHFWURQLF�GHOLYHU\�RI�5HTXLUHG�,QIRUPDWLRQ��ZH�FDQQRW�SURFHHG�ZLWK�WKH�DFFHSWDQFH�DQG�
SURFHVVLQJ�WR�FUHDWH�D�UHODWLRQVKLS�ZLWK�\RX�LQ�FRQQHFWLRQ�WR�WKH�SURGXFWV��VHUYLFHV�RU�DFFRXQW�

,I�\RX�FRQVHQW�WR�HOHFWURQLF�GHOLYHU\�RI�5HTXLUHG�,QIRUPDWLRQ��\RX�PD\�ZLWKGUDZ�WKDW�FRQVHQW�DW�
DQ\�WLPH��+RZHYHU��LI�\RX�ZLWKGUDZ�\RXU�FRQVHQW�ZH�ZLOO�QRW�EH�DEOH�WR�FRQWLQXH�SURFHVVLQJ�WR�
FUHDWH�D�UHODWLRQVKLS�ZLWK�\RX�LQ�FRQQHFWLRQ�WR�WKH�SURGXFWV��VHUYLFHV�RU�DFFRXQW�

,I�\RX�FRQVHQW�WR�HOHFWURQLF�GLVFORVXUHV��WKDW�FRQVHQW�DSSOLHV�WR�DOO�5HTXLUHG�,QIRUPDWLRQ�ZH�JLYH�
\RX�RU�UHFHLYH�IURP�\RX�LQ�FRQQHFWLRQ�ZLWK�RXU�UHODWLRQVKLS�DQG�WKH�DVVRFLDWHG�QRWLFHV��
GLVFORVXUHV��DQG�RWKHU�GRFXPHQWV�

<RX�DJUHH�WR�SULQW�RXW�RU�GRZQORDG�5HTXLUHG�,QIRUPDWLRQ�ZKHQ�ZH�DGYLVH�\RX�WR�GR�VR�DQG�NHHS�
LW�IRU�\RXU�UHFRUGV��,I�\RX�DUH�XQDEOH�WR�SULQW�RU�GRZQORDG�DQ\�5HTXLUHG�,QIRUPDWLRQ��\RX�PD\�
FDOO�XV�DQG�UHTXHVW�SDSHU�FRSLHV��,I�\RX�QHHG�WR�XSGDWH�\RXU�H�PDLO�DGGUHVV�RU�RWKHU�FRQWDFW�
LQIRUPDWLRQ�ZLWK�XV��\RX�PD\�GR�VR�E\�FDOOLQJ�XV�DQG�UHTXHVWLQJ�WKH�QHFHVVDU\�XSGDWHV�

,I�\RX�ZLVK�WR�ZLWKGUDZ�\RXU�FRQVHQW�WR�HOHFWURQLF�GLVFORVXUHV��\RX�PD\�GR�VR�E\�FDOOLQJ�XV�DQG�
UHTXHVWLQJ�ZLWKGUDZDO�RI�FRQVHQW��$IWHU�FRQVHQWLQJ�WR�UHFHLYH�DQG�GHOLYHU�5HTXLUHG�,QIRUPDWLRQ�
HOHFWURQLFDOO\��\RX�PD\�UHTXHVW�D�SDSHU�FRS\�RI�WKH�5HTXLUHG�,QIRUPDWLRQ�E\�FDOOLQJ�XV�

,I�\RX�GR�QRW�KDYH�WKH�UHTXLUHG�VRIWZDUH�DQG�RU�KDUGZDUH��RU�LI�\RX�GR�QRW�ZLVK�WR�XVH�HOHFWURQLF�
UHFRUGV�DQG�VLJQDWXUHV�IRU�DQ\�RWKHU�UHDVRQ��\RX�FDQ�UHTXHVW�SDSHU�FRSLHV�RI�WKH�5HTXLUHG�
,QIRUPDWLRQ�WR�EH�VHQW�WR�\RX�E\�FDOOLQJ�XV�



<RXU�FRQVHQW�GRHV�QRW�PHDQ�WKDW�ZH�PXVW�SURYLGH�WKH�5HTXLUHG�,QIRUPDWLRQ�HOHFWURQLFDOO\��:H�
PD\�WR��DW�RXU�RSWLRQ��GHOLYHU�5HTXLUHG ,QIRUPDWLRQ�RQ�SDSHU��:H�PD\�DOVR�UHTXLUH�WKDW�FHUWDLQ�
FRPPXQLFDWLRQV�IURP�\RX�EH�GHOLYHUHG�WR�XV�RQ�SDSHU�DW�D�VSHFLILHG�DGGUHVV�

,�KDYH�UHDG�WKH�LQIRUPDWLRQ�DERXW�WKH�XVH�RI�HOHFWURQLF�UHFRUGV��GLVFORVXUHV��QRWLFHV��DQG�H��
PDLO��DQG�FRQVHQW�WR�WKH�XVH�RI�HOHFWURQLF�UHFRUGV�IRU�WKH�GHOLYHU\�RI�5HTXLUHG�,QIRUPDWLRQ�
LQ�FRQQHFWLRQ�ZLWK�RXU�UHODWLRQVKLS��,�KDYH�EHHQ�DEOH�WR�YLHZ�WKLV�LQIRUPDWLRQ�XVLQJ�P\�
FRPSXWHU�DQG�VRIWZDUH��,�KDYH�DQ�DFFRXQW�ZLWK�DQ�LQWHUQHW�VHUYLFH�SURYLGHU��DQG�,�DP�DEOH�
WR�VHQG�H�PDLO DQG�UHFHLYH�H�PDLO�ZLWK�K\SHUOLQNV�WR�ZHEVLWHV�DQG�DWWDFKHG�ILOHV��,�DOVR�
FRQVHQW�WR�WKH�XVH�RI�HOHFWURQLF�UHFRUGV�DQG�HOHFWURQLF�VLJQDWXUHV�LQ�SODFH�RI�ZULWWHQ�
GRFXPHQWV�DQG�KDQGZULWWHQ�VLJQDWXUHV�


